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i PR ])EE “OF TRUST

THIS DEED OF TRUST( Secumy Instmmem ) is made on SEP‘I’EMBER 20TH, 1996. The grantor is DONALD
D.: BONER ("Borrower”). .. The Trustee is; FIRST AMERICAN TITLE INSURANCE CO. ("Trustee™). The
Beneficiary is PHH MORTGAGE SERVICES. CORPORATION which is organized and existing under the laws of NEW
JERSEY, and whose address is 6000 ATRIUM WAY, MT. LAUREL, NEW JERSEY 08054 ("Lender”). Borrower owes
Lender the principal sum of FIFTY FIVE THOUSAND AND 00/100 Doltars (U.S5. $55,000.00). This debt is evidenced by
Botrower’s ‘Note dated the same date as this Security Instrument ("Note");: ‘which provides for monthly payments, with the
full debt, if not paid’ earlier, due and payable on OCTOBER 01ST 2016. ‘This Security Instrument secures to Lender: ()
the repayment of the debt evidenced-by the Note, w1th interest, and all renewals, extensions and medifications of the Note:
'th. mterest advanced’ under paragraph 7 to protect the security of this Security
s ”venants and agreements ‘under this Security Instrument and the Note.
cony eys to Trustee, mtrust 'with power of sale, the following described

LG"" 5 m BLOCK 1 OF RE- SUBDIVISION os' mc'rs 2B AND 3.OF. HO’\TEDALE, ACCORDING
TO: THE  OFFICIAL PLAT. THEREOE.ON: FILE.IN THE OFFICE OF THE .COUNTY CLERK,
KLAMATH, COUNTY,; OREGON, . LESS .THE soumnmr 5. FEET, THEREOF HERETOFORE RESERVED
FOR.-THE: WIDING .OF. LELAND DRIVE.

BEING  COMMONLY KNOWN AS 5627, LELAND DRIVE. 4
EEING THE SAME’ PREMISES C : :A s "vr arm ‘Pnfru:w: A. _Boner

BY DEED DA"ED12-29—88 AND' RECORDED IN THE amath COUNTY RECORDER’ S
_OFFICE"IN DEED BOOK M8g = i THIS 1S A FIRST ARD PARAMOUNT MORTGAGE

LIEN ON ”HE ABOVE DESCRIBED REMISES

which has the address of 5627 LELAND DRIVE KLAMATH FALLS Oregon 97603 (*Property Address");

TOGETHER WITH all the 1mprovemems nowz_ r ;ereaftet e:ected on the ptcperty, and all easements, appurienances,
and fixtures now or:hercafier a part:of the properiy.: LN \replacements. -and additions shall also be covered by this Security
Instrument All of the foregnmg is referwd to m thlsSecunty Instrumem as the Propertv.

BORROWER COVENANTS that Bormwer is 'lawfully smzed of the estate hereby conveyed and has the right to grant
and convey the Property and:that:thé Propeny 1svunencumbered except for encumbrances of record. Borrower warrants
and wﬂl defend generally the ml the | 7 agamst all claxms and demands ‘subject to any encumbrances of record.

¢ 'venants “for nanonal use and non-uniform covenants with
strumem covenng real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. ». -Payment of Principal and Interest; Prepaymentand Late Charges. Borrower shall promptly pay when due the
prinicipal of and interest on the debt évidenced by the Note and any prepayment and late charges due under the Noie.

; 2:1:02. .. Fumds for Taxes and Insurance.. Subject to applicable law or to.a written waiver by Lender, Borrower shall pay to
Lendet oa the day monthly payments are due under the Note, ntil the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which miay attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; () yearly mottgage insiurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with'the provisions'of paragraph'8; in liea of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of:1974:as amended from time to time, 12 U.S.C. § 2601 ¢ seq. ("RESPA"), unless
another law that applies to the Punds sets a lesser amount. . If so, Lender may, at any time,collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendirures of future Escrow Items or otherwise in accordance with applicable law.
... -The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institétion) ot in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loar, unless applicable Iaw provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, withcut charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s scle discretion.
Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts pavable
under paragraph 2; third, to interest due; fourth, to principat due; and last, to any late charges due under the Note.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may aitain priority ‘over-this. Security Instrument, and leasehold payments or ground reats, if any.
Borrower shall pay these obligations in the manner provided In paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment.. Borrower shall promptly furnish to Lender all notices of amounts 1o be
‘paid under this paragraph. 'If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments. . . .0 o o
* . Borrower shall promptly. discharge any lien which has priority .over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or. defends against enforcement of the lien-in; legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to. this Security. Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priosity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. . Hazardor Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires’insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requirés. ‘The insuranice carriér providing the insurance shall be chosen by Borrower subject 1o
-Lender’s approval which shall n6t'be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to-Lender and shall include a standard mortgage ciause.
Lender shall have the right to hold the policies and renewals. . If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranice proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible ¢r Lender's security would be lessened, the insurance proceeds shall be
applied to ihe sums secured by this Security Instrument, whether of not then due, with any excess paid to Borrower. If
‘Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

‘the Property of to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice isgiven. -~~~ - |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property. is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 0 Lender to the extent of the sums sccured by this Security
_Instrument immediately prior to the acquisition, -
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. 6. “Oeccupancy, Prwervaﬁos, Masﬁmuceand?mtec&onofﬁze?myaty Borrower's ImnAgrg.a@ﬁm
Leascholds. Borrower shall occapy, ‘establish, and use the Property as Borrower's- principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Propetty as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
ungeasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shal
not destroy, damage oz impair the Pmperty. ailow the Property to deteriorate, or cormit waste on the Property. Borrower
shall be in defeult if & orfer i r proceedmg, wherher crvxi or cnmmal is begun that in Lender’ s good fa.ah

g to be dist wuh a rulmg ‘that, in Lender’s goecd faith determination, predudes
forfemlre ‘of the Borroveer s mterest ‘rrr ’ e  Property or eiher matenal 1mpaszmem of the lien created by ths Sea.n"

rmaixon or _statements to Lender (or failed to provide Lender with any
material mformanon) in oonnecnon with'the loan’ evrdenced by the Note, _including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. I this Security Instrument is on a leaschold.
Borrower shail comply with all the provrsrons of the lease. If Borrower doqurres fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the’ merger in wntmg

7. Protection of Lender’s Rrghts in the Property, If Borrower fails to perform the covenants and agreements
contained in this Secunty Instrument, or these is a legal procwdmg that may significantly affect Lender’s rights in the
Property: (such as a proceeding in banhuptcy, probate, for cendemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property Lender’s actions may include _paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

"Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secumy Insiriment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dlsbursement at’ the Note rate’ and shall be payabie wnh interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender reqmreo mortgage insurance as a condition of makmg the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain ¢ coverage substantnally equivalent to the mortgage insurance previously in effect, at a cost
substarmally equivalent to the cost to Borrower of the mortgage insurance prewously in effect, from an alternate morigage
insurer approved by Lender: If substantially equxva]ent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurarice premium being paid by Borrower when the
insurance coverage lapsed or ceased’ to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the opnon of Lender, if morigage
insurance coverage (in the amiount and for the period that Lender requmes) provided by an insurer approved by Lender
again becomes available and i is obtained.’ Borrower shall pay the premmms required te maintain mortgage insurance in
effect, or to provide a loss reserve, \mtxl the reqmrement for mortgage insurance ends in accordance with any writtien
agreemem between Borrower and Lender or applicable law.

.Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall grve Borrower notice at the time of or ‘prior to an inspection specifying reasonable czuse for the inspection.

10.  Condemnation. The promds of any award or claim for damages, direct or consequential, in connection with
any condemnation .or othe taking of any. part of the Proper'y, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid | to'Lender. ™

In the event of a total taking of the’ Property, the proceeds ‘shall be applied to the sums secured by this Secumy
Instrument, 'whether or not then due, with any excess 'paid to Borrower. In the event of a partial taking of the Property in
which the fair market valic of the Property’ immediately before the taking is equal to or greater than the amount of the sums
secured by this Secunty Instrument immedistely before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Secun!y Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) ‘the total amount of the sums secured unmedrarely before the taking, divided by (b) the fair market value of the
Property 1mmedxare1y before the takmg ‘Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair' market value of the Properly ‘immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower” and Lender otherwise agree in writing or unless applicable law
otherwise provxdes, me proceeds shall be apphed to the sums secured by this Security Instrument whether or not the sums
are then due.

. Ifthe Property is abandoned by Borrower or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages Borrower fails to responid to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply’ the proceeds, at its option, either to restoration or repair of the Property or to
the sumis secured by this Security Instrument, whether or not then due.”

Unless Lender and Borrower otherwise agree in wrmng, any application of proceeds to principal shall not extend or
postpore the due date of the momhly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

.. 11. -Borrower Not. Released, Forbwmnce By Lender Not a Waiver. Extension of the time for payment or
modrﬁcanon of amommnon ‘of the suinis secired by this Security Instrument granted by Lender to any successor in interest of
Botrower shall not operate, to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be reqmred to commence proceedmgs against any successor in iniérest or refuse to extend time for payment or
or.herwrse modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s. successors in interest. | Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

. 12. Successors and Assigns Bound; Jolnt and Several Llabl!ity, Ca-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the sucsessors and assrgns of Lender and Borrower, subject to the provisions of
paragraph17. . Borrower’s covenants and agmeS shall be’joint and several. Any Borrower who co-signs this Security
Instrument. but does not. execute the Note: () i is.co .slgmng this, Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Propeny ender the terms of this. Semn1ty Instrument; (b) is not personally obligated to pay
the sums secured. by x.hxs VSecunty Ins ; and (c agrees that Leader and any other Borrower may agree to extend,
modrty. [forbesr or make.any. regard to the terms of this Secutity !nstmmcm or the Note without that
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Jaw is finaﬁy mterprw 50 thai the imerest or other loas charges collected or to be collected in
RCea 1he, ied ‘any. such, ‘oau,o;razgc shall be reduced by the amount

3 x Hlecied from Borrower which exceeded
perrmmd limits will he refunded 10 . s refund by reducing the principal owed
under. the, Note or by makmga ifa mﬁmﬁ reduoes prmmpai the reduction will be treated as a
partial. prepayment without any.p n:payr;nemshargeundcr cNote L

14. Notices. . Any notice to Borrower prowded for in this Smty Instmm:nt shall be given by delivering it or by
mailing it by first class mail “unless: aypkcable law requires. use of another method. The notice shall be directed to the
Property Address or any ¢ other addmss,Borrower dmxgnm by notice o Lender. Any notice to Lender shail be given by
first class mail to Lender’s address stated heréin or any other address Lender designates by notice to Borrower. Any notice
provided for in thls Secunty Inszrumcm shall be deemod to have been gwcn to Borrower or Lender when given as provided in
this paragraph. . .

.o 18, Governmg Law, Seversbﬂity Thrs Secumy Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located.” In the event that any, provxsxon ‘or clause of this Security Instrument or the
Note conflicts with appllcabic law, such conflict shall not affect other provrsxons of this Security Instrument or the Note
which can be given effect without the conﬁxc‘tmg provxsron To thls end the provisions of this Security Instrument and the
Note are declared to be severable. e

16. Borrower’s Copy. ' Borro ,,shall be ngen one conformed copy of the Note and of this Security Instrument.
Transfer of the Property r' a Beneficial Witérest in Borrewer. If all or any part of the Property or any
mterest in it is. sold or transﬂ.rred (or. 1f 3. bcnﬂﬁcra! mtem in Borrower is sold or tmnsferred and Bormucr is not a
sums secured by this Security Instrument. "However, tlns option shzll not be exercised by Lender if exercise is proh:bncd by
federal law as of the date of this Security Instrument.

... .If Lender exercises this option, Lender shall grve Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice ‘is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails {0 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security- Instrumeént wrthout further nonce or demand on Borrower.

18. Borrower’s Right to Reiiistate. 'If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security. Instrument dxsoontmued at any time prior to the eartier of: (a) 5 days (or such other penod as
applicable faw may specify for’ remstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrurient. - Those conditions are that Borrower: (a)
pays Lender, all sums which then. would be dug under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures afy. default of any’ ‘othér ‘covenants or agreements; (c) pays all expenses incurred in enforcing this
Security, Instmmem mcludmg, but not hmrted to, reasonable attomeys fees; and (d) 1akes such action as Lender may

19 " Sale of Note, Change of Loan Servicer The Note or a partial interest in the Note (together with this Security
Instrument) ‘may be sold one or more imes | wrthout prror notrce to Borrgwer. “A sale may result ina char.ge in the entity

also may be one or. 1Hore. changes of the Loan’ Servicer unrelated to’a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The nonce wxll state thc (Dame and address of the new. Loan Servrcer and the address to which payments should be made.

29, Hazardous Substanc&' “Borrower shall TGt Callse of permit the pr&sence use, disposal, storage, or release of
any Hazardous Substances on or in the Pro; ) Borrower shall nct do, nor allow anyone else to do, r.nyrhmg affecting
the Property that js in violation of any | Enviro :ntal Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal resrdexmal uises and to maintenance of the Property

Borrower ‘shail prompﬂy give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borfower has actual knowledge.  If Borrower learns, or is notified by any governmental or
regulatory authonty, that any removal or other .emedxatxon of any Hazardous Substance affecting the Property is necessary.
Borrower shall prornptly take all'necessary remedial actions in accordance with Eavironmental Law.

"... Asused in this paragraph 20, "Hazardous Substances are those substances defined as toxic or hazardous substances by
Envrronmemal Law and the. followmg substances: gasohne kerosene, other flammable or toxic petroleum products, toxic
pestrcrdes and herblcrdes, volatile solvents, traterials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Envxronmemal Law" means federal laws and laws of the jurisdiction where the Property is
located that elate to health, ‘saféfy or environmental protection.

" NON-UNIFORM COVENANTS. ‘Borrower and Lender further covenant and agree as follows:

21. Acceleratlon, Remedies: Lender shall give notice to Borrower pnor to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph17
unless applicable law provides otherwise). The notice shall specxfy. (a) the default; (b) the action reguired to cure
the default; (c) a date, not less than 30 days from the datethe notice is given to Borrower, by which the default must be
cured; and d) that failure to cure the default on or before the daie specified in the notice may result in acceleration of
the sums secured by this Security ‘Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring & court action to assert the non-existence of a default or
any other defense of Borrower fo acce!eration and sale. If the default is not cured on or before the date specified in

the noﬁce, Lender at its opti may require lmmedia!e payment to’ fuli of 2l sums secured by this Security
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CUYIf Lender invokes the power of sale, Lender shall exconte or cansé ‘Trustes £o execute a writien notice of the
occurrence of an event of gefault and of Lender's dlection to cause the Froperty to be sold snd shail cause such
netice to be recorded in each county in which any part of the Property is located. Lemder or Trustee shall give
notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by appiicable
law. After the time required by applicable law, Trustes, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms @esignated in the notice of sale inone or
more parcels and in any order Trustee determines. Trustee rmay posipone sale of all or any parcel of the Property by
public ansouncement at the time and place of any previously scheduled sale. Lender or its designee may purchase
the Property at any sale.

Trustee shall deliver to the purchaser Trustec’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expense of the sale,
including, but not limited to, reasonable Trustee’s and atterneys’ fees; () to ali sums secured by this Security
Instrement; and (c) any excess to the person OF Persons legally entitied to it.

22. Reconveyance. Upon payment of all samms secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and al’ notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without woirant and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation cosis.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a SUCCESSOT trustes 1o any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the titie,
power and duties conferred upon Trustee herein and by applicable law.

24. Aftorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees shall include any
attorneys’ fees awarded by an appeliate court.

25, Riders to this Security Instrument. T one or more riders arc executed by Borrower and recorded together with

- this Security Instrument, the covenants and agreements of each such cider shall be incorporated into and shall amend and
supplement the covenants ‘and agrecments of this Security Instrument as if the rider(s) were apart of this Security
Yastrument. [Check applicable box(es)}

[ Adjustable Rasc Rider [ Condominium Rider [1 1-4 Family Rider
(] Graduated Payment Rider {7 Planned Unit Deve‘;opment Rider ] Biweekly Payment Rider
O Bailoon Rider ' - [ Rate Improvement Rider (] Second Home Rider

[ Other(s) [specify]
BY SIGNING BELOW, Borrower accepis and agrezs (o the terms and covenants contained in this Security

-Borrower

Instrument and in any rider(s} executed by Borrower. and recorded with it.

DONALD D. BONER™

(Scal)

-Borrower

(Seal)

-Borrowsr

(Seal)

-Borrower

* [Space Below This Line For Ackuowiedgement]

STATE OF OREGON, KLAMATH County of
The foregoing ihsuument was zicknov)ledged before me this 20TH day of SEPTEMBER, 1996, by DONALD D.

s SIGNATURE ~

oL SERL [ Tacton OSice®
MOTARY P OREGON. TITLE OR RANK OF OFFICER
COMMISSION NO. 920140
SS0H RES DEC.19, 1988 (
SRS

SERIAL NUMBER, IF ANY

. STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of _ " 'Klampath County Title Co. the 25¢h day
of ___September __ AD, 1996 at 1041 - oclock & M., and duly recorded in Vol. ¥96
of .. Martgages on Page _3031%. .

Bernetha G. Lgifc ounty Clesk
FEE $30.00 By /'Sbgf‘%l N o=




