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T DEED; insd ihis ot - day of Septeuber 1996 between
“VICTOR HAROLD. KITTS AND SAHDRA FEAN KITTS

as Greantor,

. KLAMATH COUNTY TITLE COMPANY as Trustee, and
.. .CECIL AND. MILDRED.. JA}IE,_S_,_“IBL!§IE £S _OF. _m____n,_l_ﬁf_ﬁES FAMILY

: TRUbT U A D JU-N 21, 199 as Beneficiary,
- WITNESSETH: ‘

Ll Grarztor 1rrevocab.’y grants, bargams, sells and conveys fo frustee in trust, with power of sale, the property in
o KLAMATH emiiiimin County, Oregon, described-as: -

Parcel 1: " The WISEINE} of Section 22, Township 36 South, Range 10 East of the

. Willamette Meridian, Klamath County, Oregon.

Larcel. 2z Lot 1 in Block 1, Tract 1114, according to the official plat thereof
ag g on: flle in tbe office of the County Clerk of Klamath County, Oregon.

‘%ﬂether with all and singular the ¢ nts, heredit nt and all other rights thereunto belonging or in anywise now
or hereaiter appertaining, and the rents, issues and profits th»recf and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of eadl agreement of grantor herein contaired and payment of the sum
of . THIRTY THOUSAND AND NO/100#%&R&HkékRARIRAFEXANARRAKIIIAKIIXREXXRKARCRAARRRRRRRRIRAAELE |

**********************************$30 OOQ 00 Dollare, with interest thereon according to the terms of & promissory
note of ‘even date herewith, payable to bensixaary or order and made by grantor, the final payment of principal and interest hereci, if
not sconer paid, to be due and payable September 25, .200 lyw

- The date of maturity of the debt secured by this instrument is the date, stated zbove, on which the final installment of the note
becomﬂa due and payable. wauld the. grantor either agree to, a#f to, or actually ssll, convey, or assign all (or any part) of the prop-
_ertyor all (or any part) of grantor’s interest in it without. first chtaini; the written consent or approval of the beneficiary, then, at the
beneliciary’s option®, all obligations secured by this mstmment zrrespecttve of the maturity dates expressed therein, or herein, shall be-
come imunediately due and payable. The execution by grantor of an eamest money agreement¥* does not constitute a sale, conveyance o7
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protact, pressrve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement therson; not to com::iit or permii any waste of the property.

2. To complets or restore promptly and in good ard habitable condition any building or improv ¢ which may be constructed,
damaged or destroyed therecn, and pay when due aH costs:incurred therefor.

- 3. To comply with all laws, ordz T ts, conditions and restrictions affecting the property; if the benef:czary
80 requests, to join in tis mch g statements pursuant to the Uniforen Commercial Code as the bensliciary may require and
to pay for filing same in the proper pubhc -otfica: or offices, as well =3 fhe cost of a¥ Iien searches made by filing officers or searching
agencies as may be deemeod deamzble by rhe benefmary

4. To. provide and on the buzlamgs niow or horesfter erected on the property against loss or
damags by fire and such other hazarda as the beneficiary may from tite to timme roqQuirs, in &n amount not less than 8.
written in companies accoptable to the Leneficiary, with loss payable to the latter; aii policies of insurance shall be delivered to the bene.
ficiary as soon as insured; if the grantor shall fail for any reason to procure any suck msurmce uﬂd to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter p d on the buildings, the b iary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of bensficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or releaze shall not cure or waive any defsult or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such faxes, assesemnents and other charges become past due or aelmqucnt and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make paymerit of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneticiary may, at its option, make paymenté thereof, and the amount so paid, with intsrest at the rate set forth in the ncte
secured hereby, together with the obligations described in pa.ragraphs 6 and 7 of this trust deed, shall be added to and become & part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenanss hereof and for such paymenss,
with interest as aforesaid, the property hereinbelore described, as well as the grantor, shall be beund to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shail be immediately due and payable without notice,
and the nonpayment tkereof shall, at the option of the beneizcmry, render all sums secured by this frust deed immnediately due and pay-
able and constitute a breach of t}us ¢rust deed.

6. To pay all costs, fees and ezpenses of this #frust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection thh or in eniorc.nﬂ this obhgatmn and trustee’s and attcrney’s fees actually incurred.

7. To app in and def: any 3 ding purporting to alféct the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in wﬁxcix the beneltcmry or trugtee may appsar, including any suit for the foreclosure of this deed,
to pay all costs and expenses, mcludmg evidence of title and the bensficiary’s or frustee’s attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fized by the irial court and in the event of an appeal from any fudgment or decree of
the frial cour?, grantor turther agrees to pay ouch sum as the appellate court shall adjudge reasonable as the beneliciary’s or trustee's at-
torney’s fees on such appeal. )

It ia mutually agreed that: . :

8. In the event that any portion or all oi the property shall be taken under the nghf of eminent domain or condemnation, bene-
ticiary shall have_the right, if it so elects, to require that all or any portion cf the monies payable as compensation for such taking,

NOTE: Ths Trust Daed Act provides that the trustee hereunder must ba either an atiorey, who is en stiive member of the Oragon Ststs Bag a bank, trust company
or szvings and loan sasociation authorized to do businass undsr the laws of Oregon of the United Stslos, & tills insurance company authorized to Insure title to real
of this sizte, Its subsidiaries, affillates, agsnts cr branches, the Unitzd States or any agency therec!, or an sscrew 2gent licensed under ORS 653,505 to 636.585.
*WARNING: 12 USC 1701}-3 requiates and may prohibif exercisa of this sption. .
'Ihepab!hbummthatmhaawmwmmel&smw‘wﬂlgmmwme

- "STATE OF OREGON, l
. ss.

I certity that the within instru-
received for record on the
, 18
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Ll rem
[ . ... RECORDER'S USE

Witness my hemd a
Cmm!y affixed.

42 ‘ e B :
KLAMATH. FALLS.OR . 97601 i ’ By

COLLECTION BEPT.




X of the quired to pey ell reasonuble costs, exp and sttorney’s foee necesserily paid or incurred &y grantor

; lings; s Do paid-to bemeficiary and applied by it first upon eny reascnable costs and expenses asd aftorney’s fves, both
‘trial and appellato courts, nacessarily paid or incarred by bensticiary in such proceedings, and the balance applied upon the indebisd-
cursd hereby; and grantor. agrzes;-at its own expenss, to take such actions and execate such instruments as zhail be necessary
ining such ion, promptly upon bensticiary’s request. .

.. 9. Af.any time and from tire to timo upon writien requost of baneliciary, payment of ita lees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
tke indebtedness, trustee may (a) ¢t fo the king of any map or plat of the property; (b) join in granting any easement or creat-
irg any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconrvey, witheut warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therei of any tters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be rict jess than £5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwize collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebiedness secured hereby, and in such order as bensficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurancs policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default her der or invalidate amy act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s performence of any agreement hereunder, time
Being of the essence with rospect to such payment and/or performance, the beneficiary may deciare all sums secured hereby immediately
due and payable. In such an event the bensficiary may elect to proceed to foreclose this trust deed in eguity as a mortgage or direct the
¢rustee to foreclose this trust deed by advertisement and sale, or may direct the trustes to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the bensficiary elects to forecloss by advertisement and ssie, the bene-
ticiary oc the trustee shall execute and cause fo be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee chall fix the time and placs of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

"713. After the trustee has commenced foreclosure by advertisement and sale, and at any fime prior to 5 days before the date the
trustee conducts the sale, the granior or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
fime of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligafion or trust deed. In any case, in addition to curing the de-
fault or defaulfs, the person etfecting the cure shall pay to the beneficiary all costs and expenses actually incusred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not eding the ts provided by law.

14. Otherwise, the sale shall be keld on the date and at the time and place designated in the notice of sale or ¢the time to which
the sale may be postponed as provided by Iaw. The trustee may sell the property either in one parcel or in separate psrcels and shall seil
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so scld, but without any covenant or warranty, express or implied. The recitals in the
deed of any matlers of fact shall be conclusive proof of the truthfulness_thercof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. = ' N

15. When trustee selis pursuant fo the powers provided hetein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the tion of the trustee and a reasonable charge by trustee’s attorney, (2) to the cbligation secured by
the frust deed, (3) to all persons having recorded liens subsequent fo tha interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or fo any successor in interest entitled to such surplus.

16. Beneficiary may from time to_time appoint a succe or s fo any trustee named herein or to any successor frustce
appointed hereunder. Upon such appointment, ‘and wi ¢ conveyance to the successor trusiee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herei; d or appointed ber fer., Each such appointment and substitution shall be
made by written instrument executed by Beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper app sintment of the trustes,

“7 37, Trustee accepts this trus¢t when this deed, duly. ufed and sck ledged, is meds a public record as provided by law. Trustee
s not obligated to notify any party hereto of pending sale ander any other dsad of trust or of any action or proceeding in which grantor,
Beneficiary or frustee shall be a party unless such action or procseding is brought by trustee.

" The grantor covenants and agrees to and with the beneficiary and the beneliciary’s successor in inferest that the grantor is lawfully
seized in fee siraple of the real properfy and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same agrinst all persons whomscever,

The grantor warrants that the proceeds of the loan represented by ths above described note arrd this trust doed are:

(a)* primesily for grantor's personal, family or household purposes (802 Important Notice below),

(b} for an organization, or (even il grantor is a natural person) are for busi or cial purposes.

This deed applies to, inures to the benelit of and.binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
persoral repr ives, s and igns. The tecm beneficiary shall mean the holder azd owner, including piedgee, of the contract
secured hereby, whether or not named as a beneficiary herein. - -

- “Im construing this trust deed, it is understood that tho grantor, trusteo and/or beneficiary may each be more than one person; that
if the context so requires, the singular sholl be taken to mean and include ths plurel, and that gensrally all grammatsical changes shall be
made; assumed and implisd to make the provisions hereot. apply equally to corporatiens and to individuals.

IN YWI TNESS 'WHEREOF,{ the grantor has ‘executed this instrument the day and year first above written.

* [MPORTANT. NOTICE: Delete, by lining  out, whichever werranty {a} or {b} is

; if worronty (o) is applicable and the beneficlary Is o cediter
as such word is defined in.the Truth-in-lending Act and Regulation Z, the
bencficiary MUST comply with the Act and Reg fetion by maki quired
discipsures; for this purposa use Stevens-Ness Form No. 1319, or equivelent.
I# complianco withy the Ast is not raquired, ditregard this notice. .

- STATE OF OREGON, County of ... Klamath yss.
... This instrument was acknowledged before me on September 25
by . Victor: Harold Kitts'and Sandra Jean Kitts
- - This instrument was acknowledged before me on
by L T T

-HOTARY PUBLIC - OREGON - y .
COMMISSION NO. 020140 Notary Public for Oregon
- ‘mfiﬁﬁ,f&’&ﬁﬁ-v i ' My commission expires 12-13-56

'STATE OF OREGON: COUNTY OF KLAMATH: ss

fi{ﬂéd for record at request.of -~ Klamath County Title Co. .. the 25¢th
of ___Septembes— - AD,.19.95 .at_. 1:18  oclock ..B_M., and duly recorded in Vol. M36
: of __- Mortgages on Page __30352

Bernetha G. L)?sch ﬁoum\,; Cle
. By ) (i M




