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‘PRESTON GATES & ELLIS -
5000 COLUMBIA CENTER, 701 FIFTH AVENUE
SEATTLE, WA 98104 ’ .

NOZTICE OF DEZAD(L;‘{!%&EE%TIOH TO SBLL

Reference is made to that certain trust deed made by David G. Whipple, as grantor,
te U.S. Bank of Washington, National Association, as trustee, in favor of U.S. Bancorp
Hortgage Company, as beneficiary, dated 08/23/91, recorded 08/27/91, in the mortgage
records of Klamath County, Oregon, in Volume M91, Page 17139, covering the following
described real property situated in said county and state, to wit:

LOT 10 1IN BLOCK 30 OF FIFTH ADDITION T0 KLAMATH RIVER ACRES, ACCORDING 70 THE
OFFICIAYL, PLAY THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KRLAMATH
COUNTY, OREGON. :

PROPERTY ADDRESS: 15466 Greenwing Loop, Keno, Oregon 97627

Lucy EB. Rivel, Trustee, hereby certifies that no asgignments of the trust deed by

the trustee or by the beneficiary and no appointments of a successor trustee have been

ortgage records of the county or counties in which the

above described real property ig situate; further, that no acticn has been instituted to

recover the debt, Or ‘any part thereof, now remaining secured by the said trust deed, or,

if such action has been instituted, such action.has been dismissed except as permitted by
ORS 86.735(4). ‘

There is a default by the grantor or other person owing an obligation, the
performance of which is secured by =said trust deed, or by their successor in interest,
with respect to brovisions therein which authorize sale in the evens of default of such
provision; the default for which foreclogure is made is grantor’s failure te pay when due
the following sums: monthly payments of $710.00 beginning 06/01/56; plus late charges cf
$28.50 each month beginning 06/16/96; together with title expense, costs, trustee’s fees
and attorney'’s fees |incurred herein by reason of zgaid default; and any further sums
advanced by "the beneficiary for the protection of the above described real property and
its interest therein.

By reason of sgaid default, the Deneficiary has declared all sums owing oa the
obligation secured by said trust deed immediately due and payable, said sums being the
following, to wit: $65,413.53 with interest thereon at the rate of 9.875 percent per annum
beginning 05/01/96; plus late charges of $292.50 each month beginning 06/16/96 until paid;
together with title expense, costs, trustee'’'s fees and attorneys fees incurred herein by
reason of said default; and any further sums advanced by the beneficiary for the
protection of the above described real Property and its interest therein.

Notice by reason of said default,

have elected by advertisement and sale

. . + and to cause to be sold at public auction to the highest

bidder for cash the interest in the said described broperty which the grantor had, or had

the power to convey, at the time of the execution by grantor c¢f the trust deed, together

with any interest tha grantor or grantor‘'s succegsors in interest acguired after the

execution of the trust deed, to satisfy the obligations sscursd by said trust deed and the

expenses of the sale, including tke compensations of the trustee ag provided by law, and
reasonable fees of trustee's attorneys. ' '

Thiskis an attempt to collact a debt and any 1nformatibh obtained wiil be used for that purpose.




said sale will be held at the hour of ‘10300 o’clock, A.H., in accord with the
standard of time established by ORS 187.110 on Friday, January 31, 1987, at the following
place: inside the main lobby: of the Klamath County Courthouse, 217 South 7th Street, 2nd

Floor, in the City of Klamath, County of Klamath, State of Oregon, which is the hour, date
and place last set for said sale.

Notice is further given that any person named in ORS 86.753 has the right, at any
time prior to five days before the date last set for the sale, to have this foreclosure
proceeding dismissed and the trust deed reinstated by payment to the beneficiary of the
entire amount then due (other than such portion of the principal as would not then be due
had no default occurred) and by curing any other default complained of kerein that is
capable of being cured by tendering the performance regquired under the obligation or trust
deed, and in addition to paying said sums or tendering the performance necessary to cure
the default, by paying all costs and expenses actually incurred in enforcing the
obligation and trust deed, together with trustee’s and attorney’s fees not exceeding the

amounts provided by said ORS 86.753.

In construing this notice, the singular includes the plural, the word “grantor”
includes any successor in interest to the grantor as well as any other person owing an
obligation, the performance of which is secured by said trust deed, and the words
"trustee” and "beneficiary” include their respective succesgors /\::;7:, if aay.
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Lucy Rivel ~- Trustee

State of Cragon ) ]
o : )ss:
County of Hultaocmah -}

This instrument was acknowledged Eefore me
on %y v 14, 1996, by
v Lucy E. Kivel
1 Trustee . OFFICIAL SEAL
{ KELLY MG CARTHY
o V)Y ] HOTARY PUBLIC-OREGON
; COMMISSION NO. 041188

NStary Qublic for oregon - v
10N EXPIRES JAN, 80, 1859
My commission expires: \-h{j-AQ MY COMISS

X¥OTICE OF DEFAGLT AND
ZLECTION TO SELL

WHIPPLE, David G. & DURFLINGER, Kathleen R.
Hellon Loan No. 248501 :
Grantor

7o

LUCY E. RIVEL : :

Client-Matter No. 34557-50098
Trustee -

After recording return to:’

‘Helissa G. Tervet

PRESTON GATES & ELLIS S
5000 COLUNBIA CENTER, 701 FIFTH AVENUE
SEATTLE, WA 98104 -

STATE OF OREGON: COUNTY OF KLAMATH: 5.

. Y amath County Title ' the 25th day
Filed for record at request of Klamat : -
Of‘ *'sept - AL, 19 96 g 3:21 oclock .B___M., and duly recorded in Vol. ____M96
of ) Mortgages on Page ____30407

Bernetha G. L c% County£lerk
Feg $15.00 By 3 T B Lo~ 24




