STATE OF OREGON,

Countyof ________ . } 5

AR _ SR I certify that the within insgument
CHATCBAI*’& KATHLEEN PLEINNIKUL was received for record on the ______ day
_ of . 19 Lat

"JOAN'D. ODGE‘R-?' ¥omeondhodess 1 Il B SPALE RESERVED /volume No. _ ... on page
- - : CooroRT N . andfor as fee/file/instru-
S RECORDER'S USE ment/microfim/reception No. .,
Baneticitry s fiama trd A0S Recordof .. .. of said County.
At rosording, rotam 1o (Name, 24dess, Zp%. . Witness my himgl and seal of County
- ASPEN TITLE & ESCROW.: INC. affixed.
525 MAIN STREET . :
KLAMATH FALLS, OR. 97601 . S TR T
S L . By _______
' THIS TRUST DEED, made this .._24th day of ... September
. CHATCHAL PLEINNIKUL AND KATHLEEN. PLEINNIKUL =~
ASPEN TITLE & ESCROW, INC. - '"";;}ii;;:fﬁ;;
_JOAN_D. ODGERS . s
- .., as Beneficiary,
- B : WITNESSETH:
- Grantor itreyogably drants, bargains, sells and conveys fo frustee in trust, with power of sale, the property in

Klamath . County, Oregon, described as:
Lot 3, Block 7, Tract No. 1093, PINECREST in the County of Klamath, State of Oregoa.

CODE 113 MAP 3614-30D0 TL 3700

together with all and sindular the ¢ ts, heredit; ts and appurtenances and all other rights thercunto belonging o in anywise pov
o;; Eerealter appertaining, and the rents, issues and profits thereof and all fixiures now or hereafter attached to or used in connection with
the propesty. . B SN . s . .

) FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ol the sum
of FORTY FIVE THOUSAND AND NO/100:

: : ($45!OOO‘ 00) I m Dollars, with interest thereon according fo the teres of a promissory
nots of even dafe herewith, payable to baneﬁqiary or order and made by grantor, the tnal payment of principsl ard intesest herecl, it
ot sooner paid, to be dus and payable . WPOD maturity N £ T

Tha date of maturity of the debt secured by this instrument is the date, stated above, on which the iinal installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any past} of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written conssnt or approval of the beneliciary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or herein, shall be-
come inunediately due and payable. The execution by grantor of an earnest mwoney agresment** does not constituie a sale, conveyance or
assignment. . . -

To profect the security of this trust deed, granfor agrees: .

1. To protect, preserve and maintain the proparty in good condition and repair; not to remove or demolish any buildiag oc im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable dition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with all laws, ordi; I lati covi conditions and restrictions alfecting the property; it the beneliciary

30 requests, fo join in exscuting such financing statements pursuant to the Uniform Comunercial Code es the beneliciary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or sesrching
agencies as may be deemed desirable by the beneficiary.

4. To provide and centi; T intain insurance on the buildings now cor hereaffer erectsd on the property sgsainst

ipgs or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than $—'-3¥>‘1’-’3bf € valuc

written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shail be delivered to the bene-
ficiary as soon as insured; it the grantor shall fail for any reason to procure any such insursnce and to deliver the policies to the bereliciary
at least filtsen daya pricr to the expiration of any policy of insurance now or horeafter placed on the Buildings, the bereficinry may pro-
cure the same at grantot's exp . The t collected under any tira or other insurance policy may be spplied by benelicisry upen
any indebtedness secured hereby and in such order as beneliciary may dstermine, or at option of beneliciary the entire amount so colircted.
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any defauit or notice of deiauit bere-
under or invalidate any act done pursuant to such notico.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges vhat may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past dus or delinquent and
promptly deliver receipta therefor to bensticiary; should the grantor fail to make payment of any taxes, assessmernts, insurance premiume,
liens or other charges payable by grantor, elther by direct payment or by providing beneficiary with funds with which to make euch pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants herect and for such payinents,
with intsrest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bourd to the same extent that they are
bound for the payment of the obligation herein described, and all suchk payments shail be immowediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums sscured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. o pay all costs, fees and expenses of this frust including the coat of title search as well as the other costs and expenses of the
trustes incurred in connection with or in enforcing this obligation and trustee’s and attornsy's feez sctuelly incucred.

7. To appear In and defend any action or procesding purporting to affect the security rights or posvers of bensliciary or trustee;
and in any euit, action or proceeding in which the baneficiary or trustee may appear, including any suit for the foreclosure of thiz dead
or any suit or action related to this insir ¢, inciuding but not limited to its validity and/or enlorceability, to pay @il costs and ex-
panses, Including eviderica of titls and the bensticiary's or trustee’s attorney fees; the amuount of atterney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the frial court and in the ovent of an appeal Irom ary judgment or decree of the trial eour?, frantor
further agrees to pay such sum at the appellate court ehall adjudge reasonablo as the beneficiary's or trustee’s attorney fers en such appeal

It is mutually agreed that: . o

8. In the event thaf any portion or all of the property shall be taken under the right of exdnent domain or condemnation, bere-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for mzck raking.

NOTE: The Trusi Deed Act provides that the trusies hereunder must be elther an atfornay, who is an active member of the Oregon Sta's Ba:. a bask, trust company

or savings and ioan ssecclistisn authorized to do business under tha laws of Gregon or the Unlted Stztos, a titls insurence compeny authorized 3 ingam $itie 0 rexd
porty of this state, its subzidiariae, atillates, agents or branches, the United States or any agency thesoed, or 40 s50v0w agont licensed srder ORS 620505 15 630.585

*WARNING: 12 U3C 1701}-3 reguistes and may prohibit exercise of this option.

**The publisher suggoesis that soch n agreement sdéress the fssua of obdalnlag bensfclany's cossent in eomplele detzil.
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2 excesd of ths ambunt requirsd t o s, expenses and Sttorney’s fées necesserily paid or incurrsd by grantor
N =t ings;- By pa ‘Beneliclury: and épplicd by if tirst upon any seasonsble costs and expenses and attorney’s {eos, both
Tuittis pial andiappellate courts, risoassatily paid.or incirred by betisticiary in such procsedinge, snd the Belance epplied upon the indsbted-
1wiE ‘secred Seroby; dind | grantor’ agrécs, st ity own. exponise, to take such sctions snd sweh insy &z ghall be neczssacy
in chtaining euch D ¢on, prompily upon beneticiary’s request.. . - o )
-9 At-any time and from time to timo-upen written request of boneficiary, payment of its feer and pressntation of this deed and
the note for sndorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any persor for the payment of
the indebtednees, trustee may (a) consent to the making. cf any map or plat of ths properiy; (b)) join in granting any essement or creat-
ing any-restriction thereon; {c) join in any subordination or other agreement aflocting this deed or the lien or charge thereot; (d}
reconvey, without warranty, all or any part of the’ property. The granteo in any reconvayance may be described as the “person or persons
legally entitled thereio,” and the recitals therein of any matters or facis shall be conclusive proof of the truthiuiness thereoi. Truafee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

'10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by @ receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and protits, including those past
due end unpaid, and apply the same, less costa and expenses of operation and collection, including reasonable attornsy's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determins.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation:or awards for-any taking or damage of the property, and the application or release thereoi as
aloresaid, shall not cure or waive any default or noti lofatlt lidate any act done pursuant to such notice.

of her der or inv.

12. Upondefault by grantor in payment of any indebtedness sscurad horeby or in grentor’s parformance of any agreement hereunder, time
baing of the essence with respect fo such payment and{or performance, the bensficiary may declare 2l sums secured Lereby imumedintely
dire and payable. In such an event the beneliciary may elect to proceed to forecloss this trust deed in equity as a morigage or direct the
trustee fo foreclose this trust deed by advertisement and snle, or may direct the trustée to pursue any other right or remedy, either at
Isw or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obiiga-
tion secured hereby whareupon the trustee chall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

"13. After the frustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defsults. I{ the default
comnsists of a failure to pay, when due, sums secured by the trust deed, the default may be curad by paying the entire armount due af the
titne of the cure other than such portion as would not then be due had no default occurred. Any otker defazult that iz capable of being
cured may be cured by tendering the perlormance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defsuits, the person efiscting the cure shall pay to the bensticiary all costs and expenses actually incurred in enforcing
the obligatiost of the trust deed together with irustee’s and attorney’s fees not ding the ts provided by law.

14. Otherwise, the sale shall be keld on the date and at the time and place designated in the notice of sale or the time tao which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in scparate parcels and shall eeli
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
in form as required by law comveying the property so sold, but without any covenant or warranty, eIpress of imglied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. = :

15. When frustes sells pursuani fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (i) the ex-
r of sals, including the comj tion of. ths frustee and & reazonable charge by trusiee’s sttorney, {3} to the obligation secured by
the trust deed, (3) to all perscns having recorded lieny subsscrusnt to _the interest of the trustee in the trusté deed as their inferests may
appear in the order cf their priocity and (4) the surplus, if any, fo the grantur or to sny successof in interest entitled to such mzrplus.

16. Beneficiary  may from time fo time appoint a or 5 ¢o any frustee named herein or fo any successor frostes
appointed hkereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all 1ithe,
powers and duties conferred upon any trustee herein d.or appointed her der. Each such appointrment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortdage records of the county or counties in which the
progerty is situated, shall be lusive proof of proper eppointment of the successor frustee.

17. Trustee accopts thiz trust when this deed, duly ted ard ack ledged, is made a public record as provided by fow, Trustee
is not obligated to notify any party hecoto of pending sale under any otker dead of trust or of any action or procesding in which grantos,
Beneliciary or trustee shall be a party unless such action or proceeding is brought by trustse.

The grantor covenants and agrees fo'and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawiully
saized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be sot forth in an addendum or exhibit
attached. hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary. may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes daraged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor, Grantor may later cance!
the coverage by providing evidence that grantor has obtained property coverage elsewhsre. Granfor is responsibie
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage bensficiary purchases may be considerably more expensive than insurance grantor might otherwise
cbtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* priznasily for grafitor’s personal, family of houschold purposes (see Important Notice below),
¢b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

. . This deed applies to, inures to the benefit of and binds all parties heretc, their koirs, legatees, devisees, administrators, executors,
personal ‘represantatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
sacured hereby, whether or 1ot named-as a beneficiary herein. E

In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one person; that
it the context o requires, the singular shall be taken to mean and irclude the plural, and that generally &ll grammatical changes chall be
made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

<+ IN WITNESS WHEREOF, the grantcr has executed this mst) e day and(year first above written.
* IMPORTANT. NOTICE: Delate, by, lining out, whichever warranty (a) or (b] Is C_mgﬁm %aﬁ& Q@‘g}; oﬁh%&%&\." ,

not applicable; if y (a) is applicable and the beneficiary is a creditor

PP P “RLET?

as such word is defined in the Truth-in-lending Act and Regulation Z, the Sg Q\ . % 3 .
Beneficiary MUST comply with the Act and.Regulation -by. maki ired K LB W ,\4‘5@}3&— LT

Ziscl for this purposs Use Stevens-Ness Form No. 1319, or equivalent. )
17 compliance with the Act is nof-required, disregard this notice.

e - - STATE OF OREGON, County of ... Xlamath )ss.

This instrument was acknowledged before me on...September
by CHATCHAI PLEINNIKUI, AND KATHLEEN PLEINNIKUL

This instrument was acknowledged before me On weeeeceio

GFFICIAL SEAlg- o
: AL LN e

Wi ot il R S SN —
G (O SION EXFIRTS AUS. 15, 20067 S (M g7 :?7/}] Kb
S ) : Notary Public for Oregon My commission expires ,.§;‘.’,.1,§J..ZUQ!
~ REQUEST FOR FULL RECONVEYANCE [To be usad only when obligetions bhuve been poid.) ;

o : ety Trt1St08 :

_-_- The undersigned is the legal owner and kolder of all indebted: socured by the foregoing trust deed. All sums secured by the trust
desil Bsve been tuily paid-and satistied. You hereby are dirscted, on payment to_ yoca of any sums owing to you under the ferms of the
iriigt déed ‘ac pursassit ‘o statiite, to candel all evidences of indebledness sscured by the trust deed {which are deiivered to you herswith
fogathsr with the trust deed) and to reconrvey, without warranty, to ths pa:t:'os designated by the terms of the truzt deed the estste now
fiedd by you under the sams Mail reconveyance and d 2 to

DATED: 19.:

Do not losa of dailtroy, thisTrust Doed OR THE NOTE which it secures.””
Both must be délivered ¥ the trustes for canceliction before
1: reconveyancs will be mado.




EXHIBIT "A™ TO TRUSY DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS
SUBORDINATE TO A TRUT DEED RECORDED IN BOOK #78 AT PAGE 16132
IN FAVOR OF MARTIN DEVELOPMENT CORPORATION AS
BENEFICIARY/MORTGAGEE, WHICH SECURES THE PAYMENT OF A NOTE
THEREIN MENTIONED. JO0AN D, ODGERS, THE BENEFICIARY(IES)
HEREIN, AGREE TO PAY, WHEN DUE, ALL PAYMENTS DUE UPON THE SAID
NOTE IN FAYOR OF MARTIN DEVELOPMENT CORPORATION AND WILL SAVE
GRANTOR(S) HEREIN, CHATCHAT AND KATHLEEN PLEINNIKUL, HARMLESS
THEREFROM. SHOULD THE SAID BENEFICIARY(IES) HEREIN DEFAULT IN
MAKING THE PAYMENTS DUE UPON SAID PRIOR NOTE AND TRUST DEED,
GRANTOR(S) HEREIN HMAY MAKE SAID DELINQUENT PAYMENTS AND ANY
SUMS SO PAID BY GRANTOR(S) HEREIN SHALL THEN BE CREDITED UPON
THE SUMS NEXT TO BECOME DUE UPON THE NOTE WHICH IS SECURED BY
THIS ALL-INCLUSIVE TRUST DEED. '

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

of

Filed for recogd att: request of

Aspen Title & Escrow the 25th

ep AD, 19 __ 2% a_3:35 oclock __E__M., and duly recorded in Vol.

304548 |

on Page
Bernetha G. zésch County }%}m
By i iﬁcxz/

of Mortgages

¥56

dgy




