B-R-120
L= L

o

K

.

E’T 2.:7

oo CrwOCS Hame and Rddress - ] o o
Vernon G. & Ofelia ,Ludwig.i SPACE!;ORW

__TRUSTDEED  STATE OF OREGON,
o , S County of ..o }55-
I cortify that the within insttument

on the ______ day

wss received for record

Bema;d C.. &~Chong -C.. Hoppe

ASPEN TITLE & ESCROW, INC

RECORDER'S USE

PR - mem

Witaess my ha

L : affixed.
ATTENTION: COLLECTION DEPARTMEN
- - . - NAME T T TTTTTTTTTTTNRE T T
.By
"', _THIS TRUST DEED, made this ... 18th_ ___day of September 19.98... between "\
.. BERNARD. C. HOPPE and CHONG C. HOPPE =~ e
gl evmesisennieten e erieadas esme e et eere e etm et e e s eanms e e e e e et ceeme e eeem e e eee et eneeeeeem e ee e seeeeeeeeeseeeee oo , as Grantor,
e BSPEN TITLE & ESCROW, INC. . : as Trustee, and
VERNON G. LUDWIG: and OFELIA.LUDWIG, husband and wife with full rights gf‘ ____________________________
su;vivor;hipe : O ; ..., as Beneficiary,
I S . WITNESSETH:
Gr,{mtor' xfr;e_vocab]y grants, ba(gain§;'sells and conveys to trustee in frust, with power of sale, the property in
Klamath . .. County, Oregon, described as:

Lot 2, Block 29, ORIGINAL TOWN OF MERRILL, in the County of Kiamath, State
ot Oragon oo ,

Code 14 Map 4110-1CC Tax -Lot 5400 -
Include’s a Mobile Hcme',“prl“ate':#216454, 1992 Guerdon 14x56

‘together with all and singular the ¢ ta, heredit and appur ces and all other rights thereunto belonging or in anywise now
ot;a herealter appertaining, and the rents, issues and profite thereof and all fixtures now or hereafter attached fo or used in conmection will
property. . R ] .
- . FOR THE PURFOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the sum
of IHIRTY THOUSAND and NO/I00 = =~ — = - S S T

: - £$30,000.00)= = = - - ~ - Dollars, with interest thereon according fo the terms of a promissory
note of even date herewith, payable to bencficiary ‘or order amd made by i!atgé)r, the final payment of principal and interest hereof, if

not sooner paid, to be dus and payable July

The dete of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of the note
becomes due and payable. Should the grantor either agrea to, attempt to, or actually s2ll, convey, or assign ail (or any part} of the prop-
erty or all (or any part) of. grantor’s interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by -this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately siue and payable. The execution by grantor of an earnest money agreement** does not constitute a sale. converance or
assignmant, - : : 2

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement therson; not to commit or permit any waste of the property.

2. To complete or restoro promptly and in good and habitablo condition any building or improvement which mzy be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi; , regulations, cov ts, conditions and restrictions affecting the property; if the beneficiary
30 requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the bensficisry may reguire and
to pay for filing same in the proper public otlice or offices, as well as the cost of all lien searches made by filing officers or searching
agencies a3 rmay be deemed desirable by the benetficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erscted on the property %f;sinst lé:is

damage by iire and such other hazards as the beneficiary may from time to time require, in an amount not less than §, L1ISUY2
written in companies acceptablo-to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene.
ticiary as soon as inzured; if the grantor skall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereaiter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurence policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may defermine, or af option of beneficiary the entire amount so coilected,
or any part thereof, may be released to grantor. Such application or release shall not ctire or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges bscome past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor tail to make payment of any taxes, asssssments, insurance premiums,
liens or other charges payable by grantor, sither by direct payment or by providing beneficiary with funds with which to msake such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount 20 paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added ta and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach ot any of the covenants hereol and for such payments,
with interest sa aforesaid, the property hereinbelore described, as well as the grantor, skall bo bound to the same extent that they are
bound for tho payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
ond the nonpayment thereol shall, at the option of the beneliciary, render all sums sscured by this trust deed immediately due and pay-
able and constijute a breach of this trust deed,

- 6. To pay all costs, feos and oxpenses of this trust including the cost of title soarch as well as the other costs and expenses of the
trustes incurred in connsction with or in enforcing this obligation and trustee’s and atforney's ifoes actually incurred.

7. To ap in and defend any action or pt ding purporting to atfect the security rights or powers of beneliciary or trustee;
&nd in any r1it, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this inst t, including but not limited to its vealidity and/or enforceazbility, to pay all costs and ex-
rpenses, including evidence of title and the beneficiary’s or trustee’s attorney fees; the amount of attorney fecs mentioned in this para-
graph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decres of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge r ble as the beneficiary’s or trustes’s sttorney fees on such appeal.

It is mutually agreed that: . . -

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shail have the right, if it so elects, to require that all or any portion of the monies payable &3 compensation for such taking.

NOTE: The Tust Deed Act provides that the trusies horounder mast be either an attorney, who is an acfive membes ¢f the (zegos 2ite B, 2 bank, trust company
¢ saviags and loan essociation authorized {0 do business ender the (w3 of Cragon or the United Statss, a tilis Insuranse campany exiborized o lnsure title o res!
property of this ctnte, s gubsidiarias, affiilatas, sgents or brenches, the Unitad Sta’ss or sy agency theredd, or 59 eservw agant Uesassd under ORS 636.505 ts 635585
“WARNING: 12 USC 1701}-3 rogulatss and may prohitit exercise of this option. =~

*“The publisher supgesis that such en agrasment address the issus of obialning bensfisiary's coszest la somplsts delsit,
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; of tha an. coats, expensen and attorney’s foee nocessarily paid or incusred by grartor
in’stich ocaedfngs, ‘shall be' pai ioTniy &od-applied by it first upon any reatonable costs and expenses end attorney’s fees, both
in'the trial and appellafe Cotiris,’ mfﬂy paid.or incarred by bensiiciary in'such proceedings, cmz’ the balgrme appdicd upan the indebied-
nesy’ d hereby: and gfantor af ¢ f¢d bwn' exponse; totakem&xacﬁmand sachu..w tz as shail be necessary
inz obtaining sich i ;B tly ‘upon hensticiary’s reqaast.:; - -

g A any time and from-time-to~ txmavpunwnﬁeﬂvequastofbemiidm, paymert of its fees and presentation of this deed and
¢he note for endorsement (in case of full recor , for lation ), without affecting the habxlxty of any person for the payment of
the indebtednsss, trustes may (. a) consant to tbe making of any map or plat of the property; (b) join in granting any easement or creef-
ing any restriction thereon; (c) jein in any subordination or other agreement affecting this deed or the lien or ciu.rge thereof; (d)
reconvey, withcut warranty, all or any pari of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitied thareto,” and ths recitals therein of any matters or facts shall be conclusive proocf of the truthfulness thereof. Trustee’'s
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upcn any defsult by grantor hersunder, beneficiary may at any titne withouf notice, either in person, by sgent or by a receiver
to be appcinted by a court, an: without regard fo the adequacy of any security for the indebiedness hereby sscured, enter upon and take
Dpossession cof the property or any part thereof, in its own name sue or otherwise collect the rents, issues ard profits, including those past
due and unpaid, and apply the samse, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness sacured hereby, and in such crder as beneficiary may determine,

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compensation or awards for any takmg of damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defaul £i 1, d: Tid:

or her or inv: any act dome pursuant to such notice.

12. Upondeizulit by grantor in payment of any mdebtednem secured hereby or in grantor’'s performance of any agreement hereunder, time
being of the essance with respect to such payment and/or performance, the bensficiary may declare all sums secured hereby immediately
due and payable. In such an event the bensticiary may elect to proceed to foreclose this trust deed in equity &s a mortéage or direct the
trustee to foreclose this trust deed by advertisement and aale, or may direct the trusiee fo pursue any other right or remedy, either at
law or in equity, which ths beneficiary may have. In the event the beneficiary elects to forecloss by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trustee shall lix the time and place of sale, give notice thereo! as then required by Ilaw and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has cc d forecl e by adverti ¢t and eale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may:be cured by paying the entire smoun? due at the
time of the cure other than such portion as wwould not then be due had no detault occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or deilaults, the person effecting thoe cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by iaw.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the times to which
the sale may be postponed as provided by law. The trustes may sell the properéy eithsr in one parcel or in separate parceis and shall seli
the parcel or parcels at auction to the highast bidder for cash, payable at the timoe of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the frusies, but including the
grantor and beneficiary, may purchuse at the sale.

15. When trustee sells pursuant to the powers provided herem, triastee shell apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation-of the trustee and a reasonable ckarge by trustes's attorney, (2) to the obligation secured by
the tmst ‘deed, (3) to all persons having recorded liens subsequent to the intcrest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from time to time fas >r or s to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and w:thout conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee h d or her der. Each such appoiniment and substitution shall be
made by written zmtrument executed by beneficiary, which, when “recorded in the mortgage records of the county or countiez in which the
property ia situat shall be lusive proof of proper appoint of the trustee.

17. Trustee awepts this trust when this deed, duly executed and acknowledged, is made a public record as pronded by iaw, Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
bensticiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees.{o and with the beneficiary and ihe beneficiary’s successor in interest that the grantor is lawfuliy
seized in fss simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and. forever defend the same agamst all persons whomsocever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
#ract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomnes daz maged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by prowdmg evidence that grantor has obtained properiy coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
Joan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantafs prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coveragde or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, tamily or household purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business or comnmercial purposes.

This deed appbes to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr ives, suc and iy The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, w. 37

whether or not d as a be; iary herein.

In construing t}us trust deed, it is understood that the grantor, trustee ar:d/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and irclude the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereo! apply equally to corporations to individusls.

IN WITNESS WHEREOF, the grantor has executed this instrument fhe day and year first above written.
L T gL

*IMPOlTANT NOTICE:,Dalate, by lining cut, whichever warranty (a) or (b) is

not eppl if y {a} is appliccble and the beneficiary is a creditor J ARD . HOPPE"

s such word is dafined in the Truth-in-londi Adcnd" Tati Z,the

beneficiary MUST comply with the Act and & by makil d CHON ---C ----- WOPPE e
.: disclosures; for this purpose uss Stevens-Ness Fom\ No. 1319, or cqunvu!en'.

3 mplmu with the Act is not regquired, disregard this notice. {_ ...................................

STATE OF OREGON, Courity of ..... .K.lém&t \[Y N

- This instrument was acknowledged be!ore me on..... 5 gp.z;gmbez:_. -__(9 L1986
- py ... Bernard C. Hoppe and Chong C. Hoppe
e e : .. - Thisinstrument was acknowledged before me on JESETRRIY L S,
- : by et e

RN s -
OFFICIALS .......... j g =1 ( N \ ‘

 RHONDA K. OWVER
NOTARY PUBLIC-OREGON 7
COMMISSIONND. 053021 @ N\ 3

A PIES APR, 1 ;. : TR ;
(A SE TR *-““*\{ _ Notary Public for Oragen My commission expires ... .44 18/2000
‘RPQUEST ROR FULL RECONVEYANCE {To be used only whan ohligetions bave besn paid)

TO: ... . RS . Trisaten

‘STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at request of Aspen Title & Escrow the 25th day
Tof - Sept AD., 19 g6 . at_3:35 oclock ___P_M., and duly recorded in Vol. ______M36 .

of - Mortgasgese—————OnPage 30454 .
. o tha G. Let ounty Cler
Berne By ié/}%ﬂf o2z

FEE - $15.00




