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ereriss HRY of e SEDERTDEE 18..96..., botween

.Paymond..G...Chia.pnzj.o_.&..Domthy.L.Chiwuzin;.xmant== by.the. Entirety az Grantor,
_¥illiam G. Sheridan /- 621 SH Morrison St /- Portland, OR 97205-3811

as Trustee, and

, &s Beneficiary,

-Hidstate Electric Cooperative, Inc.:/ P G Box 127 / 'La Pine, OR 97739
I T WITNESSETH:

: Grantor irrevocably grants, bargains, selis and conveys to trustee in trust, with power of sale, the property in

Klamath il County, Oregdon, described as: - 7~ )

Lot 10 in Block 12 of TRACT 1042, “I,'WO RIVERS NORTH, according to the official plat thereof on file in the

office of the: : K th County, .Oregon.

togethor with 2li and singular the tens s, heredita ts and appurtenances and all othsr rights thersunto belonging or in anywise now
cr hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in conmection with
FOR THE PURPOSE OF SECI]R_ING ?E_RFORMANCE of qac.b sg;éemnt of granfor karein containsd and payment of the sum

° = o ..$3,000.00 § )

ORI Dollzre, with interest thereon according to the terms of & promissory
‘rote of even date herewith, payable io beneficiary or order and made by grantor, the finsl payment of principal arxd interest hereof, if
1LY ro¢ sconer paid, to be dus and payable ...OCtober. 29, 2001 . .. *F¥yrEkER
3 The date of maturity of .the debt secured by this instrument is the date, stated above, on which the final installment of the note
n:i"x becomes due and payable. Should the grantor either-agree to, att ¢ to, or Ily sell, convey, or sssign all {or any part) of the prop-
T erty or all (or any part) of grantor's interest in it without first obtaining tha written consent or approval of the beneficiary, then, at the
beneliciary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
g come immediately due and payable. The execution by grantor of an earnset money agresawent*™® does not constitute a sale, conveyance or

assignment. -

To protect ths security of this trust deed, granfor agrees:

1. To protect, preserve and maintain the property in good candition and repair; not to remove or demolish any building or im-
provement thereon; not fo commit or permit any waste of the property. )

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi. regulati COV ts, conditions and restrictions affecting the propecty; if the beneficiary
go requests, fo jein in ting such fi ing stat t3 pursuant to the Uniform Cotamercial Code as the bereficiary may require and
to pay for filing same in the proper public office or offices, as well as tho cost of all lien searches made by filing officers or searching
agencies as moy be deemed desirable by tho beneficiary. :

4. To provide and continuously maintain insurance on tho buildings now or hereafter erected on ths property against Joss of
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less than 3 PSS .
written in companies acceptable to the bensticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the pclicies to the benzliciary
at least fifteen days prior to the expiration of any policy of insurance now or heroaiter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense, The amount coilected under any fire or other insurancs policy may be applied by beneliciary upon
eny indebtedness secured hereby and in such order as beneficiary may determins, or at option of bensticiary the entire amount so collected,
or any part thereof, may be released to granto:. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5, To keep the property free ifrom construction liens and to pay ail tazes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delingquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to mako payment of any taxes, assessments, insurance premiums,
lians or other charges payable by grantor, either by direct payment or by previding bensticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thersof, and the amount so paid, with interest at the rate st forth in the note
cocurad hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants kerecl and for such payments,
swith interest as aforesaid, the property hereinbetore described, as weil as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all suchk payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constituie a breach of this trust deed.

6. To pay ail costs, fees and expenses of this frust including the cost of title soarch as well as the other costs and expenses of the
frustee incurred in connection with or in enforcing this obligation and trustee’as and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, ection or proceeding in which the beneficiary or trustee -may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the bensiiciary’s or trustee’s attorney’s fees; the amount of attorney's fees
mantioned in this paregraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any juddment or decree of
the trial court, grantor further agrees to pay such sum as the appellats court shall adjudge reasonable as the beneficiary’s or trustee’s at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the proparty shall be taken under the right of eminen? domain or condemnstion. bene-
ficiary shall kave the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be eithar an atisraey, wite s &9 sstive mamber of the Oregan Sizts 22z, & bask, irust company
o savings and loan association suthorized to do business under the laws of Oregen or the United Stales, a title insurence company auinsrized tn insure ke to real
Mdlﬁhda,MwwmaﬁummhwmMUammWswaﬁwmﬁamwawm pnder ORS 625.505 to 696563
*WARNING: 12 USC 1791j-3 reguiates and may prehibit exerciso of this optien. .
*«Tha publisher suggesls that such an agreemont sddress the issue of cirtalniag bansTRisry's consewt In complels detall.
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W, are ig ount required to pay all teas le costs, ‘and atturney’s fées necessarily paid or incurred by granior
in suth proceedings, shall be.paid to beneficiary ‘and applied by it first upon any reascnable costs and expenses and attorney's fees, both
it ¢he trial and appellats courts, necessarily paid or incurred by beneticiary in such proceedings, erd the baiance applied upon the indebted-
ness secured heraby; ard granfor agrees, at its own expenss, to take such acti and te such insin as shall be necessary
in obtaining. K 7o ion, promptly upon beneliciary’s request. T :
woz oot 8, At any time-and - from: time to time -upon-written request of beneficiary, payment of its fees and presentation of this deed ad
the note for endorsement. (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
ths indebtedness, trustee may (a) consent to.the making of any map or plat of the property; (b) join in granting any essemert or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereof: (d)
‘reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described a3 the “person or persons
legally entitled thereto,” and the recitals therein of any matters or.facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in'this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in persor, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any securify for the indebtedness hereby secured, enfer upon and take
Ppossession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sams, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of firm
and other insurance policies or compensation or.awards for any taking or damage of ths property, and the application or release theteof as
aforesaid, shall not cure or waive any default or notice of default her or invalid any scf done pursuant fo such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s performarnce of any agreement hereunder, time
being of the essence with rospect to such payment and/or performance, the beneticiary may declere all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed fo foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticimry ot the trustee shall exscute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
ticn secured hersby whereupon. the trustee shall fiz the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided:in ORS 86.735 t0 86.795. . .

- 13. Alter the trustee has commenced foreclosure by advertisement and sale, and- at any time prior to 5 days belors the daie the
trustee conducts ths sale, the drantor or any other person so privileged by ORS.86.753, may cure the defauit or deisults. I$ the default
consists of a failure to pay, when due, sums secured by the trust deed, the defaulf may. be cured by paying the entire amount dus at the
tirre of the cure other than such portion as would. not then be due had no default cocurred. Any other defauit that is capable of being
cured may be cured by. tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults,. the person eifecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
ths oblidation of the trust deed fogether with frustee’s and attorney’s fees not exceeding the amounts provided by law.

- 14, Otherwise, th. sale shall be held onthe date and at the time and. place designated in the notice of sale or the rime to which
tho sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separste porcels and shall sell
tho parcel or parcels at auction fo the highest bidder for cash, payable at the time of sale. Trustee shall daliver to the purchaser its deed
in form as required by law conveying the property. so sold, but without.any covenant or warranty, express or implied. The recitals in the
dezd of any matters of fact shall be conclusive proof-of the truthfulness thereof. Any person, excluding the trustes, but including the
grantor and beneliciary, may purchase at the sale., R R P -

... 18, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) ths ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s atéorney, () to the obligation sacured by
tho trust deed, (3) to all pereons having recorded liens subsequent to the interest of ‘the trustse in the frust deed a3 their interests may
appear in the order of their. priority and (4) the surplus, if any, to the grantor or fo any successor in interest entitled to such surplus,

16. Reneficiary may from time to tirne int -a or s to any ftrustee named herein or {6 any successor trusfee
appointed hereunder, Upon such appointment, and without conveyance fo the successor trustee, the latter shell be vested with all title,
powers and duties conferred upcen any trustee. herein. d or appointed hereunder. Each such appointment and substitution shall be
sande by written.-inst, ted beneficiary, which, when recorded- in the mortgage rocords of the county or counties in which the
propexiy is situated, shail be lusive proof of proper appoint t.of the suc trusise,

... 17. Tsustee accepts this trust. when this.deed,. duly executed:and acknowledged, is mede a public recoed as provided by law. Trustee
is not obligated fo.notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary. or truatee shall bo & party unless such acticn or proceeding is brought by trustee.

" .The grantor covenanis and agrees. to and with-the beneficiary and.the beneficiary’s successor in interest that the grantor is lawtully

é?zd in ieeru'mp!e‘ of the real property and has.a valid, unencumbered. title thereto

and" that the grantor will warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loarn represented by the above described note and this trust deed are:
(a)* primarily for grantor's gersonal,'ifamily- or household purposes (ses Tmportant Notice below),
h o L 153 L It A r?

e B . L4 2 hazadin: FUP OSSR T
" This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors.
personal representatives, successors and assigns. The terdh beneficiary shall mean the holder and owner, including pledgee, of the contract
sacured hereby, whether or nof named as a beneficiary herein. =~~~
‘" In construing this trust deed, it is understood that the grantor, trustee and/or beneticiary may each be more than one person: that
if the confext so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, ‘assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the ddy and year first above written.

-

* IMPCRTANT NOTICE: Dalete, by lining out, whichever wamanty (o) or(b)is . -
not cpplicakie; if y {a) is applicable and the baneficiary is:a creditor
..as such word is. defined in the Truth-in-lending Act and Regulati
- bensficiary. MUST comply with.the Act and Regulation by maki;
" disclosures; for this purpose use Ste Ness Form No. 1319, lent.
. . 1f cempliance ‘with the Act is niot required, disregard this notice. : =

STATE OF OREGON, County of ... % atoan
) . (v his instrument was acknowledged before. me on
PO e L
- This instrunient was ecknowlédged bef

: otary Publiddor Oregon
My commission expires h/..lﬂ, A%

)

'STATE OF OREGON: COUNTY OF KLAMATH: _

“Filed for recond at request of _ Bt Aﬁréi:itit];e , o the 25t g
of _______ sept AD, 19 - 96 3340 oelock _ P M., and duly recorded in Vol _____ 190
: ' of ©_Mortgages - on Page .

o N Bernetha G. Letsch ,_ County Clerk
'FEE $15.00 : S py &:ﬁé: : Eﬁ

.




