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S8,
that the within instrument

SUBORDINATION AGREEMENT

, 19 ,at
——.M, and recorded in

. Records of said County.
N —_— o Witness my hand and
Ahrmmuﬂm,mzm: R affixed.
Klamath County Title Company

By

THIS AGREEMENT made and entered into this K-49743 26thday of Septemher
by and between:-o < Kk h:County/Pire Project

dba_The Money Store

pary, WITNESSETH i}
ot about . February  li,, 1994, ___ Jack H. Jackson
Siioi being the owner of the following described property in _.__.___Klamath County, Oregon, to-wit:

Beginning at the Northeasterly line of Eleventh Street at a point 15 feet
Southeast of the most Westerly corner of Lot 4 of Block 58 of Nichols Addition
to the City of Klamath- Falls, Oregon; thence Southeasterly along the Northeasterly
line of Eleventh Street, 45 'f'eet;"‘“t:hence'Northe’a’sterly at right angles to Eleventh
Street 130 feet; thence Northwesterly parallel with Eleventh Street 45 feet;
thence Southwesterly ‘at right dnlges: to Eleventh’ Street, 130 feet to the place
of beginning, being:a part ofiLoti4§ of sald Block and addition, in the County of
Klamath, State of Oregon.

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE)
i to th t i -
executed and delivered to the first party a certain prrpr—— ey Socty agroomont o CHeraies]

R

(herein called the first party’s lien) on the groperty, to secure the sum of $_32475-00 ___ which lien was:
r—-Reeorded on _February 14, ,1994 _, in the Records of ____Klamath County, Oregon, in
Bk /volume No, M4 at page __4876 ~— and/or as fee/file/instrument/microfilm/reception No.
B el (indicate which); - - » e - L
—Filedon ... . oy 19....., in the office of the — _of
" . : County, Oregon, where it bears fce/ﬁle/instmmenv’microﬁlm’rcoep:ion

. No. (indicate which); ‘
— Created by a security agreement, potice of which was given by the filing on
of 2 financing statement in the office of the Oregon (3 Seciciary of State
where it bears file No. and in the office of the of
- County, Oregon, where it bears fee!ﬁlefmsuumentlmicroﬁlm/reccption No.
[ VR - (indicate which). i
Reference document so recorded or filed is hereby made. The first party hes never sold or assigned first party’s lien and at all
times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.
The second party is about to loan the sum 0f $.-26:000.00 - 1o the present owner of the property, with interest there-
on ataratenot exceeding —13<15 4 per annum. This loan is to be secured by the present owner’s
” Note and Trust-Deed. . .. ... ... . . . . . (bereinafter called
the sscond party’s lien) upon the property and is to be repaid not more thenio 15 - [daysXy years (indicate which)
from its date.

(OVER)




30598 o)

. .-+ :To induce the second party to make:the dosn last mentioned; the first party has egreed and consented to subordinate first ||
party’s lien to the lien about to be taken by the second party as above set forth, ... |
NOW;'T}EREFOBE,__M;QM.:&_#&M, and for the purpose of inducing the second party to make the loan aforesaid, the
first pasty, on behalf of the first party and also on behalf of the first party’s personat representatives, SUCCESsOTS, and assigos, hereby
covenants, consents and agrees to and with the ‘second pariy and second party’s personal representatives, successors, and assigns,
that the first party’s lien on the property is and shall always be subject and subordisate to the lien ebout to be defivered to the sec-
ond party as aforesaid, and that the second party’s lien in all respects shall be first, prior and superior to that of the first party, pro-
vided aiways, however, that if the second party’s lien is not duly filed or recorded, or an appropriate financing statement with respect
thereto duly filed within ———————- - days after the date hereof, this subordination agreement shall be null and void and of no
force or effect. - o i : )
" It is expressly understood and agreed that nothing herein contained shall be construed to change, aiter OF impair the first
perty’s lien, except as hereinabove expressly set forth. ..~ :
~“ /In construing this subordination agreement, and where the context so requires, the singular includes the plural, and all gram-
matical:chiangey shiall be made so that this agreement shall apply equally to corporations and to individuals.
BTN WETNESYAWE F, the undersigned has executed this agreement. If the undersigned is a corporation, it has caused its
_name fobe mgned'énd‘iggseal,lf any, affixed by.an officer or other person duly authorized to do so by order of its board of directors.
R o ©.7n . KLAMATH COUNTY TITLE COMPARY AS
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: s President
i
 STATE OF OREGON; County of - Klamath }ss.

8 This instrument was acknowledged before me O oo m e mm e , 19,
by R i - . L —————————— e =
- This instrument was acknowledged before me on ____September 26 -, 19.96,
by - R. . Be:Veatch o oo oo Lo o S S R
as President . . o T

- ! . TN
of __Klapath.Cowoty Title Ofmpany ,
: \ . /', /- ’\‘\} £ (f
eosencesey Lol L (L TN

N blic for Oregon— - ~
i | W ) 1T
My conignission exp T
STATE OF OREGON: COUNTY OF KLAMATH:  ss.
Filed for record at request of : Klamath County Title the 26th day
of Sept. A.D; 1996 at 9:93  oclock __P. M., and duly recorded in Vol. M26 ; _
of Morteages . on Page 30597

Rernetha G. Letsch Coumy.
FEE $15.00 7 By /fmzz_ %M




