Wlms:memg

] 7 SPACEEBO‘VEWSM@FO%W’%E&%‘?

' R~49610-5
. DEED OF TRUST

THIS DEED OF TRUST IS DATED SEPTEMBER 25, 1995, among Walle Enterpriges, LLC., whose address is
2301 Mountain View  Bivd., Klamath- Falls, OR 97601 (referred fo below as "Grantor™); UNITED STATES
’ I, Wi ‘addr Oregon Commercial Loan Servicing, 555 S, W. Osak,
rred. to "below sometimes es "Lender” and sometimes ss "Beneficlary™); end US.
» N.A, whose address is PO Box 3347, Porlland CR 97208 {referred to betow ez
CONVEVANCE AND GRANT. For valuable consideration, Grantor conveys to Trustes for the benefit of Lender as Beneficary a2 of Grantor's
right, title, and . interest in and to the following dascribed: real property, fogether with alf existing or subsaquently ereclad o affxad buddings,
e e o eyt ot el el o o Sl e R U
and similar matiers, located In ﬁlarha{ﬁm&aéunty%tate, Q?Oregon (t?ngp‘?“yiﬁal #rggperty"): on 8 minores, of, gax, geothorma
- The following described real property situate in Klamath County, Oregon:
A portion of Lot §, Block 40, "Plat. of Linkvills”, now City of Kiamalh Falis, Oregon, more particuiarty
described as follows: = & oo -
Commencin
Southeaste
bt angles, . 51°
ce N. 38° 54" &4~
5’ 16" E. a distance of 12.75 feet, more or legs, to
: ‘ . 44" W. slong said Southeasterly line a distance of
.'58.55 feet, more or fess, to the most Southerly corner of sald Lot 5; thence N. 51° 08’ 22" W. slong the
- ‘Westerly line line of Lot.5 and the Easterly line of 8th. Street a distance of 120.0 feet, mare or less, to
the point of beglnnlng. ST R .
The ‘Real” Property or its address is commonly known as 808 Main Street, Klamath Falls, OR 97601. The Fos
Properly tex identiicalion number is 3800-G2AA-10200. -+ - - o oo
Granlor presently assigns. to Lender (aiso. known as Beneficlary in this Desd of Trusl) all of Grantor's right, title, and intarest in and 1o a preseat and
fulure leases of the-Sroporty and i Rents from tha Property. - In adction, Grantor grants Lendar a Uniform Commercial Code secusily inlorest in the
DEFINITIONS. Thé foliowing wrords shall Have tha Tollowing mednings when usad in this Deed of Trust. Tenms not otherwise Gefined in tris Deod o
Trust ghatt have the meanings attribuled to such ferms in the Uniform Commercial Code. All references to doliar amounts shal mean amounts in lawha
mongy of the Unlled States of Amarica. TOL o tmoet s . -
Bensficlary. The word "Beneficiary” means UNITED STATES NATIONAL B,
RATIONAL BANK OF OREGON also Is reforred 1o

- Guarentor, The word “Guaranter” means and includes withou! Hmbigtion any and el guaranlors, surslies, end accommodation pasties in

- connection with the Indebtecnsss. .. ..: L ey : O PRI

-lmprovements. Ths word Tmprovemenis® means and includes without fimilaicn all existing and future improvemants, bidldings, stuctures,

) mmmamummmm; : jaddiﬂons,mp!amn&andoiwmnoameﬁmlﬁom.
Indebledness. The word “Indebledness® means ali principal and nferost payatie under the Note and any amounts expended or advanced by
‘Londer to. tischargs obligations of Grantor or axpensss Incurred by Trustes or Lendsr o enforcs cbigations of Grantor undor this Dasd of Trust,

 togsinar with intorest on such amounts as providad inthis DesdofTrust i o L

~ Londer. Tho word Lender” msans UNITED STATES NATIONAL BANK OF OREGON, s successors and assigns,
Nole. Tha word "Nots™ meens the Nols dated September 25, 1296, in_the principal emount of $270,000.00 trom Geantor to Lender,
fogether with all renewals, exiensions, modiications; refinancings, and substitutions for the Nots. The maturity cate of the MNols ic Novermber 1,
1. mmawmwmss@mwmw}wm.awm
Personal Proparty. The words Fersonal Property” medn ail equipment, fodures, and other erficles of personal propsrty now or hersefler owned
W‘m.wmammwwmawmm Pmpedy;togs&srwﬁ!aeﬁmsigns, parts, and adgitions to, a¥ replacements of,
and all subsiituons for, eny of ‘such propaity; and together. wih al proceeds (Including withsut gmileion e insurance proceeds and refunds of
promiums) from any sale or other disposition of the Property. . s v ) ..
Property. The word *Property” means cofisctivsly the Roal Propsrty and the Personal PrM.
** Pkol Proerty. The words "Real Property” mean the propaly; Intprests and rights cescribed abova in tha "Convayance and Gaant” saction.

Balied Documeats. The words *Related Documents® mean and include without Britation all promissory noles, crod mgrasments, loan




nfm. “The word
THIS-DEED. OF.. TRUST, INCLUDING THE. ASSIGNMENT, OF RENTS AND;

o ienk

F_TRUST, G T THE SECURITY INTEREST IN THE RENTS AMD PERSOMAL
THOPERTY, 1o GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ARD {2) PERFORMANCE OF ANY AND /LL OSUIGATIONS OF
CAANTOR UNDER THE NOTE; THE RELATED DOCUMENTS, AKD THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED

PATHENT AND PERFORMANCE. Except as otherwise providad in this Deed of Trust, Grantor shall pay to Lendsr all amounts securad by this Osed
Trust es ey’ due, ard shal strictly and in a timely manner parform ai of Grantcr's obigatons under the Nola, this Dead of Trust, and e
MMD& m’ m : H R LT H PRI o Yoo - . .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of tha Property shal be govamad by the
Poesassion end Use. Until the occurrenca of an Event of Default, Grantor may (g) remaln in possession and control of the Propecty, (b} uss,
cperate or manago the Property, and (c) coliect any Rents rom the Property. The folipwing provisions relats to the use of the Pronerty or i oihey
imilations on tha Pr . THIS INSTRUMENT WILL NOT ALLOW USE OF THE FROFERTY DESCRIBED IN THIS INSTRUMENT IN VIQLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS,. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQURING
FEE TITLE TO THE PROPERTY cn&mwmmwmﬁcmcacoummmnsmmmm
m@ USES AND TO DETERMINE ANY: LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED I ORS

Duty to Malntain. Grantor shall maintain the Properly in tanantable condilion and promplly perform all repairs, replacements, end mgivignance
nacessary lo preserva ils valve. : RN : ;

Hacardous Subsiances. The terms "hazardous waste,” *nazerdous subsiance,” “disposal,” reicase,” and “threalanad retaase,” &% wsed in s
Deed of Trust, shail havo tha same meanings as set forth in the Comprehensive Environmenta! Rasponss, Compensslion, and LisbBty Acl of
1980, as amanded, 42 U.S.C. Section 9601, et soq. ("CERCLA™, tha Superfund Amsndmaris and Reauthorization Act of 1886, Pub. L. No. 99488
("SARAM, tha Hazardous Materials Transporiation Act, 48 U.S.C. Section 1801, &t s2q.. e Rescunce Consarvation end Resovery Acl, 42 USL.
Saction 6901, et seq., or other applicable stale or Federal laws, niss, or rogulations adopied pursuant to any of tha foregoing. The lerms
*hazardous waste” and "hazardous substanca” shall also include, without milaton, palrcieum and paircieum by—producis or any fraclion therac!
and asbesics. Grantor rapresenis and wanranis to Lender thal (a) During the pesicd of Grantor's cwrnosship of the Property, there has been no
use, generation, manufacture, storage, treatment, disposal, releass or threalsned release of any hazardous wasie or subsiance by any person 05,
undear, about or from the Propesty; (b) Grantor has no knowladge of, or reason 1o bsfiove that thars has besn, except as previously disciosad to
and acknowledged by Lender in writing, (i) any use, generalion, manufacture, storags, treatment, csposal, release, or threatuned release of any
hazardous waste or subsiance on, under, ebout or from the Property by any prior ownars or ocoupants of the Property or () any actad of
threalened fitigation or claims of any kind by any persan reiating to such matters; and {c) Excopt as previously disclosad o and acknowiedged by
Londer in wriling, mmemm«nawmmngwm.aQsMWoﬁwaw.&mdw&m Proparly shak use, generale, mamsaciure,
storo, traa!, dispose of, of reiease any hazardous wasls of subsiance on, undsr, sbout of from the Property and (§) any such aclivity shal be
conducled in complianca with ail applicabie federal, stata, and focal laws, regulations end ordinances, including withou! Emitation those aws,
mwmmordinamdasafbedabm. Grantor authorizes Lender and iis egents 10 enter upon the Property to make such ingpecions and
tasts, at Grantor's expenss, as Lender maydasmapcrcpﬂatetadatwnﬂnscomp&amdma?rmwﬂh this secticn of the Deed of Trust. Any
inspections or lests mada by Lender shall be for Lendsr’s purposas only and shall ot be construed to create any responsiblity or by on the
part of Lender to Granler or to any other person. The represontations and warranties conlained herain ers based on Grantor's dua dligence in
invastigaling the Property for hazardous wasts and hazardous substances. Granior hereby (8) refeases and walves any futwo claims egainst
Lender for Indemnily or contribution in the event Grantor becomss Eiable for cleanup or other cosis under any such laws, and (b) agress to
indemnily and hold harmiess Lendar against any and all claims, losses, labilitles, damages, penatties, and expenses which Lender may direcdly of
incirecily suslain or suffor resdﬂng&omabreaqh‘ofm’ssgcﬁonofﬂwbeeddmstaesaomqm of any uze, ganeration, manuteciure,
slorage, disposel, releass or threatened release cccurring prior to Grantor's ownership or intarest in the Properly, whather or not the same was or
should have been:known-ts Grantor. .The provisions. of this section of the Dgad of Trust, including ths obligation to indemnify, shall survive the
payment of the Incebladnass and the salisfaction and reconveyance of the lien of this Dead of Trust and shall not be afiected by Lender's
acquisition of any intersst in tha Properly, whether by foreclosure or otherwise.

Hulssnce, Wasto. Gresior shall not causs, conduc! or permi any fiuisance nor commil, permit, or suffer eny stripping of or wasie on or 1o the
.. Property or any-porion of.the Property. Without Emiting the generality of tha foragoing, Grantor witl not remove, or grant 1o any other party the
“right to ramove, any timber, minerals (inciuding od and gas), sod, gravel umckpraductswﬁhommepriawﬁﬂencsnsemdm.

Reniovel of improvemonts.” Grantor shall not demolish or remove any Improvemonts from the Real Proparty without the prior writlan consort of

. lander. As a condiion to the removal of any Improvemants, Lender may require Grantor to make arrangsments satistaciory to Lender o replace
-~ such [n'aprovemts wﬂh Impravements of atleast equal value.

- - ‘Lendér's Right fo Enter. ‘Lender and ifs ‘agents dnd representatives may enter upon the Raal Propery &l o rezsonable times 1o aftend to

. Lender's interes!s and to inspact the Property for'purposes of Grantor's compliance with the tarms gng conditions of this Desd of Trust.

Compliance with Governmental Requirements. Gredntor shall promptly ly with a8l laws, ordinances, and regulgtions, now of hgreafier in
< offect, of all governmenial;authorities ‘applicable’ io- the :tze or vocupancy of the Properly, including without Emitelion, the Americans With
. Disabliiies Act. Granlor.may cantest-in good _faith any such law, ordinance, of reguiation and withkold complisnce during eny proceeding.
including appropriate appeals, S0 long as Granter has notified Lendsr in writing prior to doing $0 &nd so long &3, In Lendes sola opinion,
Lender’s inferests in the Properly are not jeopardized.. Lender may. require Granior to post adequale sscurity or & surely bond, raasonably
satistactory to Lender, to protect Lender’s interest. : : : [

- Duty fo Protect. Crantor agrees netther to abandon nor leave unatiended the Property. Grantor shail do all other acts, in addition to those ects
seflfgﬂhapminmssecﬁon,whichfmmthachamcterandusadﬁwPropeﬁyamraasonaanmawtn protect and preserve the Property.

DUE G SALE = CONSENT BY LENDER. Lender may, at its option, declars immediately due and payable &li sums sacured by this Doed of Trust
upomtha sals or transfer, without the Lender’s prior written consent, of all or any past o7 the Rea! Property, or any interest in the Rea! Property. A "sale
akarsfaf'meamtheconvayanceofRealPropeﬂyoranyﬂght,ﬁﬂeotiMemﬁlherein;wheﬁhsrbg&l.beﬂeﬁdalaeqmbse;wwhavdma
involuntary; whather by outright sals, deed, Installment sale contract, land contract, contract for dead, taasohold interest with & tsrm groater than thres
(3) years, lease—option contract, or by sale, assignment, or transter of any benaficial Interest in or to any land trust holding tits to the Raal Property, or
by any other method of conveyancs of Rea! Proporty interest. If any Granlor is @ corporgtion, parinership or imilad Habizy company, bansher 8150
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership inlerests or Emited kabilty company irerests,
as the case may be, of Granlor. Howaver, this option shall not be axercized by Lander ¥ such exercise is prohibited by fedaral law of by Oregon law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Deed of Trust.

paymon!. Grantor shatl pay when due (and In all events prior {o delinquency) el taxas, special taxes, assessments, charges (inciuding waler endd
sawer), fines and Impceltions lovied agelnst or on account of the Property, and shall pay when dua all claims for work done on of for sarvices
rendored or materal furnished to the Property. Grantor shall maintaln the Properly free of all iens having pricdty over of equal 1o the interest of
Landsr under this Desd of Trust, except for the lian of taxes and assessments not dua and except as otherwise providad in this Desd of Trust.

Right To Contest. Grantor may withhold payment of any lax, assessment, or claim in connection with & good faith dispute over the obligation to
pay, eo losig as Lender’s inferast in the Proparty is not jaopardized. fa lien arises or is filed as a resutt of nonpayment, Grantor shall within §flaen
(15) days afier the Gon arises or, If @ fian Is fled, within fiteen (15) days after Graritor has notica of tha fliing, secure the cischerge of the ken, or ¥
tsquesiod by L ender, deposit with Lendef ¢esh or & sufficlent corporate surety bond or other sscurity satisfaclory to Lendar in an amound sutician
wmﬂnmp&,sz;nycosisendaﬂmﬁ'mwmmm:wddwesam\moéa!emclosweorsah under tha fen. In

any contest, Grantor shall defend itseif and Lender and chall satisty gny adverss judgmant bsfore enforcament against the Property. Grantor shel
namel.andar asan additional obliges under any surety bond fumnished in the contest proceadings.
Evidance of pPayment. Granior shall upon domand furnish to Lender satisfactory evidence of paymeni of the ax8s of ASSEISMENtS and shall
authodzs the eppropriate governmantal official to deﬁvertoLende(atanyﬁmawﬁhan staternent of the laxes and gssessmonis against the
Hotice of Constructien.: Grantor shall notify Lender at l6ast fison (15) days bafora any work Is commenced, any eorvicas am fumished, or any
mh&bmswphdlounﬁopw.unnymhanb‘s lian, mntsda;!men‘sﬁen.o:emﬁwncwmmmmﬁdmmm
- ¢y matsriale: .Grantos will upon nquosioﬂ.onderhxnlshtoLemamwmmmum&wth&mmmwmm
cost of suchiimprovements. .




n of Procesde.. Gmngor,'shag‘prompﬂx;noﬁfy {onder of any loss or damage o the Propaﬁﬁﬂamﬁmtsdmdmparor
rap!acamn‘lemeedsssmeo LGd@rmymke‘pmbfcflos-if&antortaﬂstoGasowithinmen(ﬁ) days of the cesualty. Whather o nol
Len&r‘smﬂylslww.Lendefmy,aii%selecﬁon.meiveandmwntproc@dsdmylmand epply tha procesds to the
t,dmmaﬁeﬁmmmw,a‘mmmkadhaPmeﬂy. 1§ Lender eiscis to anply

3 i “not | ; ',th%spsedofTwst.Anprcesﬂswmchlmandbssnasbwsedmmasesysmww
and vihich Lender has nqicarni\éﬁadto,me‘repalt‘offes{omﬁdno!thePropa‘lyshaKbeusedﬁrsHopaysnyamount owing {o Lendsr under this
Deed of Trust, then to pay aceruad interast, andthsremalndef.Hany,shaﬂbeappﬁsdtomepﬂmmbwamaofmsimm #f Lendex
hoids any procesds sfisr payment in full o the Indebledness, such procseds shall be paid to Grantor 83 Granter's interests msy 8pPEsT.

Unexplred insurence &1 Sala. Any unexpired Insurance shall inura %o the beneft of, endpasto,ﬂ»pwmsadmﬁmmwm
DeeddTmstatanykw:es’ssabomMss!stundeﬂhapmv&s&onsofmisDeedomes!.oratanyf«edoswasa}edsud\Prapeﬂy.
Grenter's Raport on Inisurance. Upon raquest of Lender, however not more than once a yesr, Grantor shad furnish to Lender & report on gach
existing policy of insuranca showing: (a) tha name of the insurer; (b) the risks insured; (c) the amount of the poicy: {d) the property insursd, the
u\encwmnheﬁacamen!va!uecfsuwpmpedy;sndmemannefofdstemﬁr&ngmalvalue:and (e)mmmmamm.am
= shaﬂ,‘monmquasto@wnder,haveanlndepsn&nuppmlsersaﬁsfadofywLenderdvawnethemshvaiuarap&ace«mmdmstpaﬁf.
TAX AND INSURANCE RESERVES. Subject to any fimitations sst by applicable law, Lender may requira Granior to mainiain with Lendsr resenes for
paymnlofannual!axas.assessmnls. and ?ﬂsurance'prenﬂums,whichresewessmﬁbecreatsd by sdvance payment or snontily paymenis of & sum
esﬁmkdbyundutobasxmmwpmdm,atmmen(15)daysbefwedua,amunbalhastoquﬂwtaxes.mnwﬁs.mmm
i (1 paymentisduemeresm'sfundsemirsufﬂdeni.eram“shaﬂupondssrandpayanymcyta
Lende. mresatvefundsshanbeheldbywnderas_ageneraldeposﬂﬁomemmmwﬁohmmmysaﬁsfybypayMoém&m.w
v they becoms due. Lendas!mﬁhavatheﬁgh!todfawupenmmfuncsbpaym
ﬁsms,andmdershalnotberaquiwdiodemthevaﬁd“ﬂyoraccumcyoianyitembeiorspaﬁrgiL NouinginmeoaedofTwyﬂbe
i Eabilty for anythin; gﬂmsydoaoﬂﬁztads
with respect to the raserve account. A!amunisinmemsawe‘amcuntaremypbdgedwhmreswmﬂn!ndeb':sdm.andmhraeby
] tadnssuponﬁ;eoccmemadan&ventdbeh& Lender shal not be required 1o pay

ary interest or earnings on tha reserve funds unless required by law or agreed to by Lendear in writing. Lender doss not held the reserve tunds in trust
for Grantor, and Lender is not Grantor’s agent for payment of tha taxes and assessments required 10 be paid by Grantor.

L Emmﬁswmmﬁﬂ.vlt&antmfaﬂstoeomplywithanypmv'sionofmisoeedomes!.orifanyscﬁmorpmceedmiseomnmmdm
S would matariafly affect Lander’s inferests in the Properly, Lender or: Grantor’s behalf may, but shal not be required io, tzke any aclion thal Lander
doems appropriale. Any amount that Lender expends in so doing will bear intorast at tha rate provided for in the Note from tha date incumed or pais
byLandertothsdalscfrepaymm by Granior. All such expenses, at Lender’s option, will (a) be payable on demand, (b)baaddedtolrnb&mad
the Nole and be apportioned among and be payabls with any installment paymants to bacome due during elther () the term of any appicable
Insurance policy cr. (§) the remaining tarm of the Nols, or (c) ba trealsd as @ balioon paymant which wiil be due and payedis &t the Nota's meturity.
‘nisoeedoansxasowﬂsacquammumamoun& Tha rights provided lutnmspamwhshanbemadﬁﬁmmenymm\&aany
Mbwﬁmwusnaybsmtﬁedmmmmmm Awsuchscﬁonbyﬁndws@mtbemdsscmngﬂndefawscnslo

bmmmmmmmtumm'tuvam »
‘ ﬁqg&owmm'dﬂﬁ_mymapandmoﬁdoﬂm&

V/ARRANTY; DEFENSE OF TITLE. Thefoimingprovlslonsr
Title. Grantor warrants that: (a),Ganorhd@sgoodand,maﬁe!abbﬁ'depheqord!oﬂnﬁopeﬂylnfeesimp&a.treeenddearola:mand
mcumbram'espther‘man‘th&_esaﬂorminﬂ)eﬁealPropedy'desuipﬁoncrinanyEﬂafrsWpcﬁcy,ﬁﬂeremorfmanﬁiaopinionwmin
favor of, and acceptad by, Lender in connection with this Deed of Trust, and (b} Grantor has the full ight, power, end authorily to exncuis and
Goliver this Deed of Trust to Lender. S [ :
Defense of Title, Subject to the exceplion in the paragraph above, Granlor warrents and w foraver dsfend tha t5a 1o the Properly agairg! the
tawul claims of 88 persons. Inthe event any act!onmproceedingiscommanced that questions Grantor's title or tha Interast of Trustes or Lender
mmmarmenmuwmmaquatmmmm Mmymmmmtnwwmwm
MmeMInMpmwmémhm@m{nﬁ\eprmeﬁmbyccunselolLender‘smchobs,andeﬁarwﬁ
dﬁg.qrcage_lovbadeiygred.tb!.eqdqsuqhlrstum’anisés!.eﬂdetmayraqmtfmmt!ma(oﬁmtopem:itsum riicd 5

With Lavis. Grantor. warrants that the Propery and Grantor's use of tho Propérty complies with it axisting eppacable laws,
crdinances, arid regulations of go\femmsn!a! thodﬁm. ; )
CONDEMNATION. The _foﬂqwlng provisions 'rélaﬁipg‘to condemnation proceedings aso a part of this Dead of Trust.
of Net Proceeds. if all or any part of the Properly is condemned by eminent domain proceadings or by eny proceeding of purchasa
in Bieu of condamnation, Lender may at iis elaction require that all or any portion of the net proceeds of the award be epplied o the Indsblednoss
o the repair or restoration of the Property. The net proceeds of the award shail mean the award afier payment of afl rossonable costs, EXpenses,
and attorngys’ fees incmed bermstee or Lenger in'conn_acﬁon with tha condemnation.
Proceedings. If.any proceeding iri condemnation s fiad, Grantor shall promptly notify Lender in wriing, and Grantor shall promptly take such
sleps as may be necessary lo dafend the acion and cbtdn the award. Grantor may be the nominal party in such proceeding, but Lender shal be
entitiad to parficipale in the prc e snd to be representsd in'the procesding by counsal of fts own choice, and Grantor wit deliver O Case to
be da&vsned fo Al.ande_f'svu'cl} imhfumants'es may bé requested by it rom Bime 1o time to pesmit such participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relaing to governmental taxes, foes

and charges are a part of this Deed of Trust:. _ , )
CGrmleo.medcmmee-’Uponrequestbyumdsr.Grnnto&shaﬂaxécutoswhdacmmawﬁontothlsneodﬁmmmm
wmwaw:mumuestadbyundwiopedaﬂammunuem&ar‘smonmoﬁmlﬁop«ty. Grantor shal reimburse Lender for &8
taxos, &9 described below, wmtaﬂwemlncmadlnmordva.pemcungumﬂﬁmﬂmmmaoﬁma.mmm

afl {axes, fees, documantary stamps, and other chengss for racording or.ragislening this Dood of Trust.
Tni'o.'Mfouowinqshjn‘oomﬁm:hmtomm:msmnappwr(A)asgsedscmupgnmtypeamedonmsmmmaormypen
of the Indebladness ssctired by this Dead of Trust; (b) & specific tax on Grantor which Granlor is auihorized or required o deduct from peyments
(c)ataxonlhlstypeolDoedchmsidurgeabhagaéranmmdwormwwo!

’ onthelndebtednsssecuredby!hlstype of Deed of Trust
- the Nots; and {d) a specific 1ax on all or any portion of the Indebtedness or on payments of principa! and intarest mads by Granier.

Subsequent Taxes. if any tax to which this saction applies Is enacled subsequent to the dats of this
’eﬂsdesanEvo'ntofDe!auﬂ(asdﬂmdbdo’w). andLendetmyexardseanyoraﬂotilsavs&eb%m&asﬁmen&wﬁo!mw:smm
Lelow tnisss Grantor either: (a) pays the tax before it bacomes delinquent, o () coniesis
saction and deposits with Lendegegshor;a sufficient c;rpofata surety bond or other sacurity satisfeciory o Lender.
SECURITY AGREEMENT; FINANCING STATEIRENTS.  The following provisions relefing to this Dead of Trust as & sgourity egroement ere & pad of
ﬁﬁsDeed'o!‘Tmst Ll T B SRS 3 SR SRR B R oL . N
Sewﬂ!yAwmeMTﬁsmmrﬂshaa constitute a’secMWagraémemmmmdemstpmywﬂsﬁfmm«mm
pmperty.andLendersha!l haveanoﬂherighlsdasecwedpwmtmummmcweasmndedmﬁmsmm.
%~ Bacuray interest. Upon request by Lender, Grantor shall éxpcute financing siaiements and iaka whalavar acton is raquesied by Lender &
and continue Lender’s security interest in the Rents and Personal Property. in addion to recording this Deed of Trust In the real propesty
racorcs, Lender may, & any ime and without further authorizafion from Grantor, e exsculsd counterpasts, Copias or reoroduckions of this Desd




30603 rams

2 o Tristdsa ﬁnmelng GWSMMNWhﬂWWMWWUWmMMMM tipon
=L dotdull,“Giivior Shilk: assbhble ithe myfm«ammmaamwmmmWewmme
available fo Leader. within e (3) days after facoipt ot wiillen demand Fom Lender.. . .-

Addrasted.” The mailing: addresses’ of Geantde (06blot): gnd Lander (securad pwty), from which lmzie»n conceming s sacuzily interest
wlﬂhdbymnudcﬂmnmvbewwmd(whamumdbylmmmwcm;.musabdonthaﬁrs!p&moﬂ?hwd

;ﬁ&m‘m ATTOH)EY—IH—FACT mmmwmwmmmmmhamsmdmm

mm Atenyﬁme.andfmm me. onmqu&stdLender Gmrdorwﬂmks,emcu&aanddeﬁver or will ceuse o be
made, executed or delivered, toLsnderertoLendefsdwgnee.andwhanrequesiedbyLerm cause ic be fed, racorded, refed, o
mmdad,asﬂaeasemybe,dsudzﬁmmdinsuchoﬁcassndpiacesasundsrmydeanappfopmis,anyandalswhrrwivaoes,
daeds of rust, secuifly deeds, securily agresments, financing statements, confinuation stelements, instruments of further assurance, coriificiles,
and offier documen’s as may, In-the sola opiniciv of Lender, ba nocassary or desirable in-order 1o effectuats, complsts, parisct, continue, o
préserve - (a) the-obiigations 'of -Grantor under tha Nole, this Deed of Trust, and the Relatsd Documents, and (b) lhs sns and securdy inlarssls
. creatxd by this Deed of Trust as first and prior liens on the Properly, whether now owned or hereafler acquired by Grantor. Unisss prohdbed by
,hworaoreedtoﬁumnkawhymwmwﬁhng,erantwsmxmmsammeﬂwancostsmdmmcurredmconmcﬁonmme
nmsra!etmdtoinmspammph.

AM—&&-F:@L If@mhbﬂsbdomyefﬂmﬁﬂngsrdamdtomthemdingpamgmph Lendsr may do =0 for and in the name of

Grantor and at Granlor's expense. Forswhpmposes,Gmntmhaebymb!yappdnbundans&sn!a‘saﬂmmﬁaﬁumm

of making, exxcuting, delivering, ﬁﬁm.mcording.anddolngaﬂoﬁwﬂﬁmasmybsmwad&ﬁaba,!nmnmmmb

mﬁshﬂnmﬁsrsrafe:radtornﬂwpmcedngpamgraph

FULL PERFORMANCE. ifemntorpaysaﬂmelndebtadnesswhandm.andothmwisepeﬂamsaumaobﬁgaﬁonsimmdwon&an%mundarm
Deado(Tmst.wsdatslmnmcmeaMdeivthmsteeamquasHmmﬂracomyameandsmmandd&ww@maamw
of tarminafion of any financing mmmmmmwsmim:znmmmmpmmmeﬂy Any reconveyence fse
mqu!adbylawsha!bapaidbyemnior if pesmittad by appBcable law.”

"/Emhamefonowmg,ameopﬁonongm‘Mmmmmmofmmmﬁwnmwmsmmrw
nmstmmma. Fa!ueoferantorto m&heanypsymsm when dua on the Indebledness.

mmmnymenb. FaBuaomemorww\intheﬁmemqwadbyﬁcsDeadomesﬂomakesnypaymemm!axesonmwam o gy
uﬂwpamdneeessa:ytoprmn!ﬁngoforbeﬂed&charge any fien,

Complisnice Defeull.” Fﬂmd@m&mwﬂhawwsrmWw.mwmwnWmde Trusl, the Nols
whguydﬂnnemom

False Statements. Any warrnty, mmsentaﬁonorslaiemsntmadaorﬂ:rr&hed!oLsnd«byoronbehaﬂoferam’orundwmosasdmsa
mmamﬁshbdbowmtsmseumisbadlng‘nanymtam:aspecneﬂhanowwslmaﬁmmdswmhed

Defective Collateraiization. This Desd olTrustorany of the Related Documents ‘cazsas 1o bs in full forco and effect (including ehure of eny
oolaleraldowmenfsfoereaieavaBdandpertec!edsecwﬂyinterastorﬁen)alanyﬁmeandfor&nymascn

Doam or Inaolveacy Tha dissolution (ragardlsss of whether elaction to continua is made), eny member withdraws from the Emiled EabBly
- company; or any other tarmination ‘of Granlor's existenco as a going business or the death of any member, the insoivency of Grantor, the
| appointment of a receiver for any part of Granior’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
mmmememdanypfooeedimundaanybankmphyulmom\cylawsbyo:agdmtemnwr

Fosedowre,Fodelh:re,u:. Commancement of foreclosure orfomdwepmceedngs, whather by judicial proceading, seli—heip, repessession o

oﬂwmethod.byanyaaditoroferan!ororbyanygovemmenfalegencyagainstanyow\s Property. Howaver, this subsacton shaf no? epply
inlhemn!c!agoodfajthdisputabyCmn!orasiolheMdf!yorreasonabtane&so!ﬂwda!mwmd:sthebas:sdlmi«mam
preees&u,prowdedlhateraniorqfveslendermﬂenmﬁcadsmhdﬁmandhn&hwmmmamﬁbmmmmmﬁwm

moiomermmem. Arwbrmhn emwmwmmwwomaammmmﬁmmmmwm
wnuinanympeﬂod provided therein, !ndu&ngwﬁhoutllnﬁaﬁon anyagreemenl concerning any indabtedness or other obligation of Grantor to
Lmda'whewsrexisﬁngneworlaiar e

mmym Anyow'leprmﬁngm!smsmhmpautomyemnwamydﬂwindebmawemm
wmmwmwmmmmuawum myemn!yommuwabéedm Lender, gt its opion, may, bid

shall not be required 1o, permit the Gusmntor’s ostal tomummmndiﬁuuﬂy ob&g&ﬂmsmisngumﬁmgmmymamm
s igtander, lﬂd*hddﬂgso,mﬁ'ﬁ&mﬂdmm S

) Adverse ﬂmne. A mslarhtadvers# s cccu:s ln Grantofs fnandal ccnmﬁon, or Lender betigves the prospect of payment or performance
;ﬁ:oﬂheindebwdness”lslmam : .

lmocumy Lendorlngoodhimdawm&semm

nghtmmnsuchawmmiscurabiaenduem'-!orhasnotbaenngenanaﬂcacfabreach of the sama provision of this Desd of Trust within
* the preceding welve (12) months, it may be cured (and no Event of Dafault wil have cccurmed) if Grantor, ahar Lendsr sends wriltan nolics
demanding curs of such fadure:: (a) cures tha faiure within fftsan (15) days; or.(b) ¥ the cure raquires mora than fifleen (15) davs, immsialely
mms&psswadenttomﬂwhiwamdﬂuuﬂumﬁmesmdwmp&.esaﬂmsombhmdm&grym sufficient to produce
eumphneesssoonasmasonabtypm '

RIGHTS AND REMEDIES OR DEFAULT." Uponﬁ\eoec nceofanyEventofuefeuliandatanyﬁmemarea&Tnsteeorl.endsra!ﬁswﬁmm
wwosnyoneameofﬂwfdlowingﬂgmsendremdes in addition t0 any other sighis or remedies provided by law:

Accelerste Indebtedness.  Lender shall have the dgm at His‘option to decsara the entira Indeblednass immediately due end payabdls, including
wprepaymuﬁpemltywtﬁchezmuorwodd be required to pay. .

Foreclasure. WithrespwwaroranypeﬁoftheRealPmpaﬂy.umestusmmwm&gmmbmdmbynmmmandme
have the right to foreciose by judicial foreciosure, in either cése in accordance with and to tha full extant providad by appicable law. H tis Deed
of Trust is foreciosed by judicial forsclosyre, Lendar will ba entitied to a judgment which wit provids that if the foraciosure sale procasds &re
Insufficient to saﬁsfymajudgmm.axecuﬂon maybwsforthaamoum of the unpeld balance of the judgment.

UCC Remadies.: WiihmsmtnanoranypaﬂoﬂhePersonelepa'ty.Lendushaﬂhaveeﬂﬂte!ightsandrerm&mesempwm
the Uniform Cornmaercial Coda.

Gwectnem:. Lender shalt have the fight, without notice_to Grantor, to mka possession_of and manage the Property and coliect the Rents,
including amounts past dus and unpald and apply tha net procesds; over and ahove Lender’s costs, against the Indebladness. in furiherance of
thig right, Lander may require any tenant or ‘other. user of tha Propedy io maka payments of rent or use faes direclly to Lender. i the Rents are
colisctod by Lander, than Crantor lrevocably designates Lender as Granter's altorney-in-faci to endorse instruments received in payment thereof
in the name of Grantor and to negotiate the eame and collect ths procesds. Paymants by tenants or other usess to Lender in response 1o Lenders
demand shad satisfy the cbligations for which tha paymerits are made, whether or not gny propar grouncs for the demand sxisiad. Leadar may
Whdghtsundefﬂ&:ubpmrapheﬂherlnpason,vamtmwgham

Appaint Recelver, Lander shall have the right {o Fave a recolver appointed fo take possession of ll or any pait of the Property, with the power to
protact and preserve tha Properly, to operais the Property praveding foreciosure or sals, and to collact the Ronts from ths Properly and sppiy the
procesds, over and abave tha cost of the recsivership, against the Indeblednsss. The racelver may serve without bond | parmiied by law.
Lender's right to the appoinimant of a meeiver shall exist whather or not the apparent value of the Properly axceeds ths Indobledness by &
substaritial amount. EmloymentbyLendsrsha!notdsquaSNapersonﬁomsanasam
dem HM@MhMWﬁMWWMW&M&WM&MM
bezomes entilad to possession of the Properly upon defauit of Grander, Grantor sha¥ become a lenant at suffarance of Lander or e purchaser of
,,V.u\ePrnpatymdshsﬂ,atLendefsopﬂon,eiﬂ\ef (a)payaraasombleremalfon‘wusaonhaﬁopeﬂy or (b) vacals the Proparly immedistely
upon the demand of Lendér

" Gther Remadias. Trus!aootLendsfshanhavaanyotherﬂgmorremodypm\ﬂdedlnwsoesdolTn.stortheWort:th

... Nollca of Sele. LendershaﬂgtveGrantorreasonabtanoﬂceoﬂhaﬁmandplacadanypubksaiooﬂhaPs:sordPrm’ywown afar
- twhich-any privais sale or other Intended disposition of the Pérsonal Propedy:is tc be made. mebmmsmfmnmm oast
ten(w)daysbmmeﬁmsdmesabordisposwon Any sale of Personal Properly may be made in conjunclion with any sais of the Real
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Sate of the Properiy. Tbﬂiamdsrﬂpﬂnﬂtsdby&pplhﬁblehw.Gramwebywawesanyandasrbhtstohevsmaﬁmm n
wdslnglbdgmmmnedes,mefmmeormdarstmm&aalosﬂaﬁoranypartoﬂhe?rmtyhgs:ha
separals sales. Lendwshaﬂbaerﬂedtobldg!anyptb&csa&aenalwanypodmoﬂhepmpeﬂy.

make expenditures
mmmwmmmammtamawofmmm@s.
Atlomsys’ Fess; Expenses. ﬂundulmﬁmmwsﬁ!uuﬁcnbmm
recover such sum as the

without fimitation, however subjoct to any Emits under appicabla law,

fees wheiher or not there is a lawsuit, including alforneys’ fees for bankrupicy procesdings (including efforts 1o moly or

vacate any automatic stay or Injunction), appeals and any anticipated post-judgment collection services,the cost of searching racords, cbisining

title reports (Including foreclosure reporls), surveyors’ reports, appralsal foas, tils insurance, and fees for the Trustee, to the extent permitiad by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall hava all of tha rights and duties of Lender as sat forth In this section.
PGWEHSANDOBLIGATIONSOFTP.!JSTEE. Thefo!cwmgpfovisionsralaﬁnglomepowersandobﬁgaﬁons of Trustes are part of this Deed of Trus!,

Powmof'{rusiee. In addition to af powers power to take the following actions with
respect fo the : i ngampor_gtatoﬂpsﬂeaii‘momy

Successor Trustee.
instrument exscuted

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Daed of Trust shall be in writing, may bs be sent by lelefacsimizie, and shal
be affactive: whan acluslly delivered, or when oposi wihaznaﬂmxyfewgrﬂzadmhtm.on , shall be deemad efiective when
deposited i the umsmmwum;maumman;pm prepald, -
Deed of Trust. Any party may change Its address for noticas undsr {his Deod
ﬂ»pmpcseow\enoﬁceistochangelhepany‘saddress. Ancopiesovnoﬁoesofforedosm&ommnddefof
Deed of Trust shall be sent to Lender's address, as shown near the beginning of this Deed of Trust. For no
Lender and Trustaa informed at af times of Granlor's current address. .

ACCESS LAWS. Grantor agrees that Grantor and the Property shall at ail times strict
Act of 1530; the. Falr Housing Amendments Act of 1988; any other.

ruds, regulalion crdinance, order of governmental bodies arid reg \
theroto, s now existing or hersafier amendad or adopled {coliactivaly,

with the Access Laws and indemnification agréament 1n g form

with th Access Laws from an'architact, enginéer, o other third

srty
__Lender. In connection with such
person dcceplabloto Lender. : )
Grantor agrees 10 give prompt vitten nolice to Beneficiary of the receipt by Grantor of any claims. of violation of any of tha Accass Laws and of the
commencement of any proceedings or jnvgct}gaﬂprgs Wwhich relate 1o compliance with any of the Access Laws.

Deed ogather with any Related Documents, constitutes the entire underslanding snd agreement of the parties es to
in this Ceed of Trust, Noaﬂeraﬂonofctamendmmto!msbwsoﬂm:mmeﬁm uriess givan in wriling and signed
by the party or parties sought to bs charged or bound by the ateration or amendmaes. e

i

* Annual Reports. I the Property s usad for purposes other than Grantor's residence, Granitor ehal fusmish to Lender, upon roquast, & certified
statemant of nat operating income received from the Proparly during Grantor's provioys fiscal year i such kum and detal a5 Lender shak raquire.
shall mean all cash roceipts from the Properly less aacesgmdﬂm mads in connoction with the operation of the

CPpiicabie Low. This Deed of Trust has been delivered to Lender and aacepted by Lender In the Stats of Cregon. Subject
Frovisions on arbliration, this Daednf'ﬁustﬂ:anbegovemedby mdmmhmdmmwml the laws of the Siste of Qregon,
" "Caption HéadIngs." Caption headings in this Deed of Trus! are fer convenisnica purpeses only and are not to be used to indemret or define the

;prowom:dmabeadoan:sL ) o o

Werger. nmewbe_nom&w,ofmmrs:estoresmaamcﬁywsDeedonnsmmnymmasmmss in the Property &t any

ﬂmg_help py gr’fpr‘gpg benefit of l._andef in any capacity, wimoutmewyﬁten cmntoftsn#. R

Multiplo Pariies. Al cbigations of Grantor undor this Doed of Trus! shall bo joint and seversl, and 3 retarences to Granlor shaf masn each end
““every Grantor. This means that each oﬂheBmvmdgdmbdowhmpons&bia!ammmmm’smeddTm

Soverability. If @ court of competant jurisdiction finds any provision of this Deed of Trust 1o ba invalid or unsaforceahis &% 10 any person or

circumstancs, such finding shall not render that provision Invalld er unenforceable as to any ether persons or circumstances. i taasibia, any such
" offending provision shall be' dsemad to be modified 1o be within ths Emiis of onforceabiiity or validity; howaver, if the offending provision cannot be

80 Mo shalbe&bkea;pggomerpvw!ﬁomofmboaedomeananothefmspmzsshaEWn'vaﬁdnndenfmb&

Successors and Assigns. Subject to the limilations sialed In this Doed of Trust on transfer of Grantor's Interest, this Desd of Trust shedl be
binding upon and Inure fo the benef of the parties, thelr 5 he Property bacomss vestad in a persen other
than Grantcr, Lander, without notice to Granlor, may deal with Granlor's succossors with reference lo this Doed of Trust and the indebladness by
wey of torbearance or exiension without releesing Granlor from tha obligations-of this Deed of Trust «or bability undar the Indebladness.

Time 15 ot the Essence: ﬂmbofmaesememmepa‘fmgpedﬂkoesdofmsﬁ. . -
. Waivers and Consents. Lender shall not be desmed 1o have. waived any rights under this Desd of Trust {or under tha Rstaled Documesnts)
" unloss'siich walver is in writing and signed by Landor, No,dagy'orongsﬁoqx_cng!gpmdmhm&vmms’ﬁmgsxm
of such right or any other right, Awaiverbyenypanyofaprovisionnﬂhisbeedd?nstsbﬂndcom%a%edcmL’:epmty’s
wwmwmwmmmwmwmwwm m»mwbymm»arwmam
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OOM!ERCIN.DEEDOFTRUST .:mntor' greaswﬂh(.anderﬁ':aﬁhs MdTmbamWMdk@ammﬁ%mvuﬂmm
mmdhmmww;pﬂorwmmt

TEQF!C:&GRANTOR AG(MO'M.EDGES HAVINGRE&DALL THE PRWIS!ONSOFTH!SDEEDOFTRUST AKD EACH GRANTOR AGREES TO IT8

el BRERANN

STATE OF OREGON v y ‘ SUE NOVA
. . : . - )s8 e X - NOTARY Pusugo %15450}
couwtyor____ KLAMATH ) %19 ConasSON DXEHES Jutis 05, 1920
*HEIL H WALLE AHD Jm M. LEE-WALLE AND RICHARD F. BOGATAY
On. this. 25th day of September , 19.96__, before ma, the undarsigned Netary Public, personally sppened Fiafsorizas

andkncwntomstoboarnembaordesignatadagen!oﬂheﬂrmedliabmtymanymfmcmdﬁwaseddTms:andWm
Dead of Trust to be the free and voluntary act and dead of the kmited abiity company, by authority of siatuts, s erlicles of orpanizalion or b= opemaling
sgresmoan!, for tha uses and purpesss therein mentionad, andonoalhststedthalhewshsbamhmtsm%emmmmﬁmdam
WthTmedemmcmany -

By, Quﬂ_ Am ’  Residinget 422 Main St, Klaath Falls OR 97601
Notory Public In and for the Stateof OREGON My commission expires___ June 8, 1999

REQUEST FOR FULL: REGON\:’EYANC=
(To ba usad onry when obligaﬁons havsbeen pa.k:l in full)

To: Trus.ee

Tha nd"arsignedisihalega!tﬁwnerandholderofanlndebtsdnasssecmadbylﬁsbeedoﬁmst. All sums secured by this Deed of Trust have bean
fully pald and satisfied. Youamhaabyﬁrqﬁed‘monpamnﬂoyouoianysumsumngtoywundetﬂ\abrmscfmsomcsznsstotpusumb
wmﬁmbbs%bmnﬁh%wedbyﬁﬁsbe&doﬁn&(wm ;Mlommw‘&xmwdwawmmmy
¥ ' A ignated’ b terims of th Daedoansl,vmssta.enwhadbyyouundarﬂsDwsmTw Plagse mall the

T

mmumtru 0".. V. 3.2¢ c)'mmmme. ll'!:. M{ﬂm!tm&MtW&LE ] CZOVL]

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ______Kla.maj;h._CQunty__’[itle the 26th day
of __._Sept. , 1996 at 3:28  oclock __P. M., and duly recorded in Voi. . M%6
of __Mmgam on Page .3.0&0.0____

’ Bernetha G. Letsch County Cle;
FEE $$35.00 v o By _ Aetittus] Pieas 2




