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= DEED OF TRUST |

THlS DEED OF TRUST is nﬁxde th:s )
among the Grantor NE:

SEPTEMBER

\C.— . (herein “Trustee’), and the Beneficiary,
........ . . @ corporation organized and

exlstmg under the Jaws of
whose addrx is EXECUTIV

SEE scusnuus SAYATTACHED :

{City}

TOGETHER wnh al] the unprovemems now or hercaﬂer erected on the property and all easemenis, rights, ap-
punenances ‘and ‘fents (subject however 16 e’ rights ‘and authorities ‘given herein to Lender to collect and apply such
rents), all of which shaﬂ be deemed to be and remain a pari of the property covered by this Deed of Trust: and all of the
foregomg, together wuh saxd property (or the lcasehold estate d' ﬂns ‘Deed of Trust is on a leasehold) are hereinafler
refcrred to as the 'Property i v

O SECURE to Lender the i rep ent of the mdebtedness evidenced by Borrower’s note dated
SEPTEHBER 19TH, 1996 PR and extensions and renewals thereof (herein “Note”), in the principal sum of
22 900 00 AR, . ', . wnh mterest thereon, provxdmg for monthly installments of pnncxpal and
mter&sl.. vmh the balance of the mdebtedxiss, if,. not sooner paid, due and payable on SEPTEHBER 24TH, 2011 ;
the- payment of all other. sums, wnh /interest thereon, advanced in -accordance herewith to protect the security of this
Deed of [Trust;; -and the performance of the covenants -and agreements of Borrower: herein contained.

- Borrower covenants-that Borrower:is: lawfully- seised . of the estate hereby conveyed and has the right o grant and
convey the Property, and that the Property:is: unencumbered, except for encumbrances of record. Borrower covenanis
that Borrower. warrants and.:: .will . defend gcnerally the fitle to the. Property against all claims and demands, subject to
encumbrances.of record: ..

UNIFORM COVENANTS Borrowe: and Lende: covenam and agree as follows:

- 1. Payment  of Principal and ..Interest. Borrower. shall . prompily pay when due the principal and interest
mdebtedness evidenced by the Note and latz charges as prowded in the Note. .. . ..

2. Fueds for. Taxes, -and lnﬁlra&ce ‘Subject . 1o applicable law or a written waiver by Lender, Borrower shall pay
to .Lender on the day. momhly paymems of pnncxpal and interest are payable under the Note, until the Note is paid
in.. full a, sum (herem Funds’) equal ‘,,one~1wclﬁ.h of the ycarly taxes and assessments (including condominium
and planned unit dev:lopment asswsmenu. if ‘any) whxch may attain priority over this Deed of Trust. and ground
rents on the Property, if. any, plus one-twellth of yearly premium instaliments for hazard insurance. plus one-twelfth
of yearly premium installments for morigage insurance, if any, all as reasonably estimated initially and from time to
time by Lender on.the basis. of .assessments .and bills and- reasonable estimates thereof. Borrower shall not be
obligated to make such payments of -Funds to-Lender to the extent that Bosrower makes such payments to the
holder of a prior morigage or deed of trust:if such holder is an institutional lender.

if> Borrower .pays Funds ‘to. Lender, the: Funds :shall ‘be held-in an institution the deposils or accounts of which
are insured or guaranteed by a,Federal or state agency (including Lender if Lender is such an institution). Lender
shall .apply-the. Funds to pay. said taxes; assessments, insurance premiums.and ground rents. Lender may not charge
for soholding and applying the Funds, analyzing said account or verifying and compiling said assessments and
bills, unless Lender pays:Borrower interest on: the Funds and:applicable law permits Lender to make such a charge.

Fors: 3838
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shiail FKe paid o -Borrowet,: and unless “sudhv 4} i made bf Zapplicable law requires such interest to be paid,
Lenderrshallfnot‘bevrequked~lo‘payf-3M;ow«--any»-imemtobeam%ngszon»-:hefFunds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to theFunds was tnade.: The Funds are pledged:ias’ additional security for the sums secured by this
Deed of Trust. SOURLIEED i g wemi Lot so o
.. If the amount of the Funds held by Lender,: together with the future monthly installments of Funds payable prior to
the due dates. of taxes, assessments, insurance premiums.and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums.and. ground. rents: as .they fall due, such. excess shall be, at Borrower's option,
either. prompily. repaid :to Borrower. or credited to Borrower. on monthly instaliments of Funds. If the amount of the
Funds held by: Lender shall:not be sufficient {o pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay. to Lender any amount necessary: to make. up the deficiency in one or more payments as Lender
may require. I O Py S . - :

.. Upon payment in full of all_sums secured. by this, Deed of Trust, Lender shall promptly refund to Borrower any
I;'.gu;d»sv_,.Jbeld.‘b),r.lren;dfe;:ﬁ lfundenparagta@l?her f, the ~P;ope§§yﬁfi§ sold. or the Property is otherwisc acquired by
Lefide:". Lender shall apply{qo later than xmmedzately prior to the sale of the Property or its acquisition by Lender, any
Funds held by Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of .»Paym'enls,,,,UnlessL.ap'plic;able la,w,pxovides otherwise, -all payments received by Lender under
the Note and paragraphs 1-and.2 hereof, shall ;be applied. by Leader first in payment of amounts payable to Lender by
Borrower under;paragraph 2‘:he,reof.‘th¢n;to:intero;qt payable on.the:Note, and then to the principal of the Note.

4. -Prior , Mortgages and: Deeds: of -Trust; : Charges; - Lieas. . Borrower shall perform all of Borrower's obligations
under: any- mortgage, deed of trust or other security agreement with a lien which has pricrity over this Deed of Trust,
including Borrower’s . covenants to make;,:p‘aym_em,s,_ when due.. Borrower shall pay or cause to be paid all taxes,
assessments and .other :charges, fines and.impositions. atiributable to:the Property which may atiain a priority over this
Deed of Trust, and leasehold payments or.ground rents, if any. .

S. Hazard . Insurasce. Borrower. shall keep  the improvements now existing. or hereafter erected on the Property
insured against loss by fire, hazards. included within the term “extended coverage”, and such other hazards as Lender
may require and in such amounts and for. such.periods. as Lender xhay require.

. The insurance carrier providing the insurance shall be, chosen by :Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable’ to“Lendef an all include a standard mortgage clause_in favor of and in a form acceptable to Lender.
Lendcrshall h;'vé »t’h'e_:right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other Security agreement With 2 lien which has priority over this Dead of Trust.

7 In the event ‘of Toss, Borrower shall give promipt fiotice 1o the insurance carrier and Lender. Lender may make proof
of foss if not made promptly. by Borrowés. T AR

"If the Property is abandoned by Borrower, ‘or if Borrower fails 1o respond 1o Lender within 30 days from the date
notice is mailed by Leénder to' Borrower thal the ifisurance carrier offers to setle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to'the sums secured by this Deed of Trust: **>~ el dE

.. . 6. Preservation and Maintenance of  Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good:repair'dnd shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is
on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to pesform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed :by: Lender pursuant to this paragraph 7, with interest thereon, at the Note rate. shall
become additional indebtedness of. Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shali require Lender 16 incur any expense or take any action hereunder.

* 8. Inspection.’ Lender may make ‘or causé' to° be made réssonable entries upon and inspections of the Property,
provided ‘that'Lender shall’ give Borrower! fiotice’ prior 1o any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemnation. The proceeds of any av}v_a;d or claim for damages, direct or consequesnstial, in connection with any
cqnglgmi;‘éﬁén or other :taking of the/Property, or part-thereof; or-for :conveyance in"lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject:to the terms of any mortgage, deed of trust or other security agreement
with a lien which'has priority over this'Desd of Trust. o ‘ .

10. Borrower Not Released; Forbearsnce By Lender Not a Waiver. Extension of the time for payment or modi-
fication of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Bor-
frower shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in in-
terest. Lender shall not be required. 1o commence proceedings “against such successor or refuse to extend time for pay-
ment or otherwise modify amortization of the sums secured by this Deed of Trust by reason of any demand made by the
original Borrower and Borrower’s successors in interest: Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by apphéabie . shall not beawaxverof or preclude the exercise of any such night or
remedy. S e R
l)l,. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein-contained shall bind, and the rights “hereunder- shall inure to," the respective succestors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreemnents of Borrower shall be joint and
several AnyBorrowerwh&coﬁgns is Deed of Trust, but does not execute ihe N{)xg.):(a),is co-signing this Deed of Trust
only>to-grant an fqny_gy_i‘th:aﬁt Boszowet's interest in the Property to Trustee under the terms of this Deed of Trust, (b) is
not personally Hable ‘on”the Not¥” or tnder this Deed of Trust, and (c) agrees that Lender and any cther Borrower
héreundermay agrée to- extend, modify, forbear, or make any othier accommodations with regard to the terms of this
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- consem and thhom reieasmz that Eomwet or modifying this Deed

of Trusl as to that Borrowa’s imerest in the Propetty

12." Notice. Except for any nciice requirsd under apphcabie law to be given in another manner, (2) any notice to
Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certificd mail
addressed to Borrower at the Prcpcrty Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to' Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may desxgnate by notice to Borrower as provided herein. Any notice provided for in this
Deed,of Tmst shall be deemed to have heen .given 1o Borrower or Lender when given in the manner designated herein.

‘ Go erning Law; Sevcrabﬂuty The state and local laws applicable to this Deed of Trust shall be the laws of the

in whxch the Property is ]ccated The fosegoing sentence shall not Emit the applicability of Federal law to

Yeed of TrusL ‘In‘the event that any provision or ¢clause of this Deed of Trust or the Note conflicts with applicable
law Such ¢ ict shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the
conﬂncung provision, an to ‘this end the provisions of this Deed of Trust and the Note are deciared to be severable. As
uséd-herein, "costs”, “expenses”’ and “attorneys’. fees”. include all sums to the extent not prohibited by applicable law or
limited herein.

14. Borrower’s. Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the
Ume ‘of execution or after recordation hereof.

I5. ‘Rebabditation ' Loan Agreement. " Borrower shall fulfill -all of Borrower's obligations under any home
rehabilitation, "improvement, repair; ‘or'other loan ‘agreement’ which ‘Borrower eénters into with Lender. Lender. a2t
Lender’s opﬂon, ‘may reéquire Borrower to execule and ‘deliver to-Lender, in a form acceptable to Lender. an assign-
ment ‘of any rights, ‘claims’ or defenses ‘which Borffower may have against parties who supply labor, materials or ser-
vices in conmection with improvements made to the Property

16. Transfer of the Property or a Benéi' nicrest in Borrower. If all or any part of the Property or any interest
in it is sold 6t @st in Borrower is sold or transferred and Borrower is not a natural
person) withoutzLer - ’ Wt, Léndcr may, at its option, requme xmmedxate payment in ful’ of all

_If Lendet’ exercises ﬂxis’"optibn;"l;‘endér' shall give Borrower .notice of acceleration. The notice shall provide a
period of not less than. 30" days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Deed of Trust. If Borrower fails to pay these sums prior to the sxpiration of this period, Lender may
invoke any remedies permitied by this Deed of Trust w:thou! further notice or demand on Borrower.

- NON-UNIFORM COVENANTS Borrowef and Lender further covenant and agree as follows:

17, Acceleration; Remedies.: Except’ as prov:dcd in puagraph 16 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Deed of- Trust, mdlzdirg the covenants to pay when due any sums secured by this Deed
of Trust, Lender prior to accdemhon shall’ give notice to Borrower as provided in paragraph 12 hereof specifving: (1) the
breach; (2) the action required fo cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall
fusther inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-
existence of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before
the date specified in the notice, Lender, at Lender's cption, may deciere all of the sums secured by this Deed of Trust to
be immediately due and payable without further demend end may invoke the power of sale and any other remedies per-
mitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

If Leader invokes the power of sale, Leader shali execute or cause Trastee fo execute s written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold anrd shall cause such notice to
be recorded in each couaty in which the Property or some part thereof is located. Lender or Trustec shall give notice of
sale in the manner prescribed by applicable law to Borrower and to the other. persons prescribed by applicable law. After
the lapse of such time as may be required by applicable faw, Trustce, wuhout demand on Borrower, shall sell the Proper-
ty at pu!rbc auction to the highest bidder ai the time and place and under the terms designated in the notice of the sale in
one or more parcels and in such order as Trustee may deterimine. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any prmously scheduled sale. Lender or Lender’s designee
may purchase the Property at any sak. .

Trusiee shall deliver. to the, purchasa Trustees deed conveymg the Pmpeny so sold without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made therein. Trustez shall apply; the proceeds.of the sale:in the following order: (a) to all reasonable costs
and .expenses .of the szale, including, but .not. limited, to, ressonable - Tnss!ees -and . attorncys’ fees and costs of titic
evidence; (b) to ail sums secured by (his Deed of Trust; .and: (c) the .excess, if any, to the person or persons legally
entitled thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of
Trust due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Deed of Trust discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pur-
suant to the power of sale contained in this Deed of Trust or (i) eniry of a judgment enforcing this Deed of Trust if: (a)
Borrower pays Lender all sums which would be then due under this Deed of Trust and the Note had no acceleration oc-
curred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of
Trust; (c) Borrower pays ali reasonable expenses incurred by Lender and Trustee in enforcing the covenants and
agreements of Borrower contamed in (hxs "Detd of Trust, and in enforcing Lender’s and Trustee's remedics as provided
in paragraph 17 hereo!‘ mcludmg. but not Timited to, rea.,onable attorneys’ fees; and (d) Borrower takes such action as
Lendér may reasonably require to assure that the lien ‘of this ‘Deed of Trust, Lender's interest in the Property and
Borrower’s obligation to pay the sums securcd by this Deed of Tmst shall continue unimpaired. Upon such payment and
cure by Borrower, lhxs Deed of Trusl and the obhgauons secured hereby shall remain in full force and effect as if no ac-
celeration had occurred -

19. Assngnment of Rmts° Apposmme.m of Recemr' Lender in Possssxon. As additional security hereunder,
Borcower hercby assxgns to Lender the rents of the Property. provided that Borrower shall, prior 1o acceleration under
parwaph,l? hereof or ahaudonmem of the Pmperty ha\ee Ahe right to, cot'eci and retzin such rents as they become due
and payable . :

‘{Jgon accelerauon u 1? fer l' o abandomrse‘ of the Propeﬂy Lender, in person, by agent or by
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" judicially appomted recewer shall be entitled-to enter upon. take possemon of and manage the Property and to collect

the rents of the Property including those past. due.“All rents collected by Lender or the receiver shall be applied first 10
payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver’s fees,
premiums on receives’s bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Deed of Trust
Lender and the receiver shall be Tiable to account only for those rents actually received.
.. .20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustes to recon-
vcy the Property and shall surrender th:s Deéd of Trust and all ‘fotes evidencing indebtedness secured by this Deed of
Trusl to Trustee. Trustee, shall rcconvey the Property wxlhout warramy and without charge to the person or persons
legally entitled thereto Such person or persons shall pay 21l costs of recordation, if any.

21. Subsmute Tmstea In accordance with applicable law, Lender may. from time to ime remove Trustee and ap-
point a successor trustee to any Trustee appomted hereunder. thout conveyance of the Property, the successor trustee
shall succeed 10 all the title, power and duties conferred upon the Trustee herein and by apnhcablc law.

" 22. Use of Property The Property i is not curremly used for agncultural timber or grazing purposes.
23, Aﬂomey*s’ Fees. As used in this Deed of Trust and in me Note. anomeya fees” shall include attorneys’ fees, if

- any. wh;ch shall be awarded -3

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MIORTGAGES OR DEEDS OF TRUST.

Berxower and Lender request ﬂle ho]der or any mortgage. deed of trust or other encumbrance with a lien which has
priority over this Deed of “Trust to give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of
any, default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF. Borrower has exécuted and sealed this Deed of Trust.

= County ss:

“personally appeared the above named

IR A

and acknowledged the foregomg mstrumeni to be .
act and deed g

TO T‘IUS'[' EE:

“The unders:gned is the holder of the'note of notes secured by this Deed of Trust. Said note or notes, together with
All’ ottier indébtedness secured by this De¢d &f Trust, have: beert paid in full. You are hereby directed to cancel said note
or ‘notes dnd this' Deed of Trust, Wwhich are delivered hefeby, ‘and 1o reconvey, without warranty, all the estate now held by
you un’der ﬂns Deed of Trust o tﬁe F or persons legally-entitled thereto. -

Date

et
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LEGAL DESCRIPTION

ORDER NO: 9628946

AIN PARCEL OF LAND SITUATED AS LOT 5 iN BLOCK 1 OF TRACT NO. 1085, COUNTRY GREEN,
’ MW%WWE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE CF THE COUNTY CLERK OF KLAMATH
COUNTY, N. -

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of _____ Amerititle the 26th day
of Sapt AD,1996_ _ at 3:39  oeclock P M., and duly recorded in Vol. __M96
- of ______Mortgages on Page __39§l-i___

: - Bernethz G. Letsch County ]édc
FEE $30.00 , By _ﬁzz‘ﬁm (o




