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STATE OF OREGON,

) Cmnzyof..‘..‘-_-._.__,_.__-_._ ss.
. T centify that the within instrument
Was received for record on the ¥
of _____ e 19 2t

- 0’clock M., and recorded in

UvolumeNo. on page

— and/or as fee/file/instra-

/reception No, ,
e Of S2id County.

d and seal of County

 THIS TRUST DEED, yao i
TERRY SARGENT . o'

ey 85 Grantor,
, and

oPp _Famil reated UT_A**._, as Beneficiary,

I, sl RUSE B created U
§ 86 © - WITNESSETH:

o ’1 Gmhtozf‘inevobably,gtants, ba.rgaxm, sefls ang onveys fo trustee in trust, with power of sale, the property in
-.‘...I.(.ti?!.a..!t.hw.._.__._-.;....‘..-...;._.. County,-Ofeéon, escribed as; .

SEE LEGAL DEscRIPTrcN,mﬁkﬁﬁ}"@ai_fﬁﬁ agn ETO AND BY THTS
REFERENCE MADE A PART HEREQF AS THOUG H HEREIN, ...,

l/
|
|

fogethor with all and singular the tenomants, herediismenty i':.»a'appumm and all other rights thereunts belonging or in anywise now
’ [ hereatter appertaining, and the rents, iai:;as' and profity thersof and all fixturag now or heresfter etteched $o or used in connection with

-

.and Rosa" Lavelle

property.

nOR THE PURPOSE OF SECURING
HUNDRED TWO: THOUSAND: aor

taliment of the nofe

(or any Part) of ths prop.
iciary, then, at the

herein, shali be.

if the bem{iciary
ary may reguire ana‘

damage by
written in
ticiary 23 soon as insured;
at least tifteen days prior
cure the same at grantor’s expensy. The
any indebtedness secured hereby and in
Or any part thereof, may be releassd to
under or invalidate any act done pursuant to su .
5. To %eep the Property froe from construction liens and fo pay all tazen, asssssments
d upon or agai, the property befors any part of such faxes, assessments
Promptly delivar receipts therefor to beneiiciary; ekould she grantor fail o maka pay;
tizns or other chasges payab.le by &rantor, eitter b f

ding evidence of title and the bensticiary’s or frustee’s

cases shzll be tixed by ths trial court and in the avens

agrves to such sum at the appellate court ahall edjudgs rea

It is mutual, &agreed that: A

8. In tho svens that any portion o all of the Progerty shall be takeq under the right of
ficiary shell have the right, if it 80 elects, to requirp that ali or any Portion of the
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and atiornoy's fees necessazily paid or incurred by grantor
| &ny reasonable costs and expenses and sttorney’s faes, both

ch protsodings, end the balsncs applied upon the indebted-
setions and exect insts ag shall be neceswary

ary F réquest : T
tten roqacs: of bensliciary, paymerit of ifs fees and presentzation of this deed and

ths riote for endorsement (in case of full reconveyatices; for caricollation), without atfecting the liability of any perscn for the gayment of
the indebfedness, trustee may (a) conssnt to tho making of any map or plat of the property; (b) join in granting any ensement or creat-
ing any. restriction thereon; (c) join in any subordination or other agreament allocting this deed or the lien or charge therect; (d)
reconvey, without warranty, all or any part of the property. The granteo in any reconveyance may be described as the “person or persons
legally entitled therefo,” and the recitals therein of any matters or facts shali bs conclusive proot of the truthlulness thereof. Trustee's
Zecs for any of the services mentioned in this paragraph shell be not loss than 85, :

10. Upon any default by grantor hereunder, beneficiary may ef any time without notics, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any escurity for che indebtedness bereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collsct the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expensos of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as berneficiary may determine.

11. The entering upon and taking possession of the property, the collection ot such rents, issues and prelits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any dstault or notice of default hereunder or invalidate any act done pursuant to mich nofice.

12. Upon default by grantor in payment of any indebtednsss secured hereby or in grantor's periormance of any agreement hereunder, tinme
being of the essenca with respect to such payment andfor performance, the bensficiary may declare all sums secured hereby immediately
due and’payable. In such an event the beneficiary may elect to proceed to forecloss this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to forecl by adverti: &nd sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall $ix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Aflter the frustee has d foreclo by adverti: and gale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privilaged by ORS 86.753, may cure the defsult or defaults. It the default
consists of a lailure to pay, when due, sums secured by the trust doed, the delault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no defsult occurred. Any other defzult that is capable of being
cured may be cured by tendering the performance required under the obligation or frust deed. In any case, in addition to curing the de-
fault or delaults, the person ellecting the cure shall pay to the beneficiary all costs and cxpenses actuslly incurred in enforcing
tho obligation of the trust deed together with trustee’s and atfornoy's fees not exceeding the amounts provided by law.

14, Otherwise, the sale ahail be held on the date and at ths time and place designated in the notice of esle or the time to which
the sale may be postponed a3 provided by law. The trustes may sell the property either in one parcel or in ssparate parcels and shall gell
tho parcel or parcels at auction to the highest bidder for cash, payabls at the time of sale. Trustes shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to payrnent of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by frustee's attorney, {2) to the obligstion secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustes in the trust deed as their interests ma ¥
appear in the order of their priority and (4) the ;u{plus, if any, to the grantor or to any successor in interest entitled to such surplus.

t a

16. Beneficiary may from time to time or s to any trustee named herein or to any successor trustev
appointed hereunder. Upon such intment, and with conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein d or inted her der. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recordad in the morigage records of the county or counties in which the
property is situated, shall be lusive proof of proper appoint: t of the frustee,

17. Trustee accopts this trust when this deed, duly d and ack ledged, is made & publiic record as provided by law. Trustee

is not abligated to notify any party hereto of pending sals under any other deed of trust or of any action or proceeding in which grantor,
beneticiary oc trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneliciary and the bensticiery’s successor in interest that the grantocr ie lawfully
scized in fee simple of the real property and has a valid, unencumbered title thersto, except ag may be sei forth in an addendum or exhibit
attached hereto, and that tho grantor will warrant and forever dslend the same against all persons whomszosves,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ticiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damasged,

- the coverage purchased by beneficiary may not pay any claim made by or sgainst grantor. Grantor may later cancel
tho coverage by providing evidence that granfor has cbtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
Ioan balance. If it is so added, the interest rate on the underlying contract or loan wili apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan reptesented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily or househeld purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for busi or cial purposes.

This deed am_vlies to, inures to the benefit of-and binds &ll parties hereto, their heire, logatees, devisees, administrators, executors,

personal repr ves, s and gns. The term beneticiary shall mean the holder and owner, inclading pledges, of the contract
secured hereby, whether or not d as a beneliciary herein. :

In construing this mortgage, it is understood that the mortgagor or. morigagoe may bs more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that gonerally ail grammatical changes shall be made, assumed and
implied to make the provisions hereof apply ly to corporati and fo individuals.

IN WITNESS WHEREGF, the grantor has exscuted this ins
* INPORTANT NOCYICE: Dolats, by lining ou?, whichevar warranty {a) or {b) is
not opplicsble; if y (o} is opplicable and tho beneficiary is a croditor - -
as such word Is defined in the Truth-in-lending Act and Regulation Z, the
benaficlary MUSY comply with the Act ond Regulction by ki required

first above written.

1§ complicncs with the Act'is not required, disregard this notice.

disclosures; for. this purpots us‘o»Shvmg-Ness Form No. 1319, or :quiv::hg:_i.

'STATE OF OREGON, County of ..._Klamath .

)ss.
This instrument was acknowledged before me on....September (» 19.96
by Terry Sargent

This instrument was acknowledged before me on 19

g L Notary Public for Oregon My commission expires .4/10(2000
- REQUESY FOR FULL !ECONVEYAN:CE {To be used only when cbligations have beea peid.)

TO: N ., Trustes .

... The undersigned is the legal owner and holder of all indcbtod; d by the {oregoing trust deed. All sums secured by the trust
deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the ferms of the
trust deed or pursuant fo , 10 I all svid of indebtod: secured by the trust deed {which are deliversd to you herowith

together with the trust deed) and to recenvey, without warranty, fo the parties designated By the ferms of the trust deed the estate now
held by you under the same, Mail ¥ and d. : fo ...

[ s
DATED: «.......... = 19..;
Do not lase or destray this Trust Deod OR THE NOTE which I secures.
Both must be dalivered 1o the trustes for cancallation before

Acoaveyancs will be made. » 7 ) " | Beneficiary

P




EXHIBIT "A"

PARCEL 1:

The E 1/2 of Government Lotz 2, 7 and 10 and all of Government
Lots 1 and 8, all in Section 14, Township 36 South, Range 10
East of the Willamette Meridian, in the County of Klamath,
State of Oregon.

EXCEPTING THEREFROM that pertion of Lot 10 lying within the
limits of the Sprague River Highway as conveyed to Klamath
County by deed recorded April 23, 1929, in Book 85 at Page 618,
Deed Records of Klamath County, Oregon.

ALSO EXCEPTING THEREFROM any portion thereof lying within the
limits of the Oregon-California and Eastern Railway Company
right of way.

PARCEL 2:

The Westerly 11.8 feet of the W 1/2 of Government Lot 9,
Section 14, Township 36 South, Range 10 East of the Willamette
~Meridian, in the County of Klamath, State of Oregon.

" CODE 8 MAP 3610-1400 TL 100
"CODE 8 MAP 3610-14AC TL 100
CODE 8 .MAP 3610-14AD.TL 301

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ——-—-AS;IE‘.D__'I’JJ:J.E__&_Esmn the 26th day
of Sept AD, 19 _36__ at 3:43 oclock B. M., and duly reconded in Vol. __MQg ,.'.
of - Mortgages on Page __30639 .

‘Bernetha G. L tsch
FEE $20.00 omse I@cvffcm" > A.,,,;,




