e 1IN
fqg‘j'

STATE OF OREGON, o

County of } 53.
I certify that the within instrument j
was received for record on the —____ day :

19 at E
o'clock ... M., and recorded in ;
1/volume No. —ooeomvemeen on page :

-—. andlor as fee/file/instru-

19,96 ™~

between

6th. ... dayof September

‘ T R T T . . as Grantor,
ASPEN TITLE & ESCROW, INC. .. : - as Trustee, and %

:
1LOYD.R. LONG.and_ BERTIE.J..LONG. husband and wife with full rights of ...
survivorship, OPAL J. SMITH, each as to an undivided 1/2 interest . ..., asBeneficiary, :
: , WITNESSETH: ;
Grantor irrevocebly grants, bargains, sells and conveys to trustes in trust, with power of sale, the property in -
Klamath County, Oregon, described as: ﬂ

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A” ATTACHED HERETO AND BY THIS REFERENCE
| MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN....

THIS TRUST DEED fIS BEING RECORDED “JUNIOR & SUBORDINA'IE TO A TRUST DEED IN FAVOR
" OF ROSA LAVELL ,.O_RLO_PP; ‘and’ BI_LLY' RAY ‘BROWN and DEWAYNE BRGWN, TRUSTEES OF TEE 0OSCAR
LOUIS ORLOPP, JR. and ROSA.LAVELLA ORLOPP FAMILY TRUST DATED AUGUST 30, 1996
together with all and singular the tonement . heroditamionts and appartsnancés and sif other rights thereunto belonging or in anywise row
odrm er appeértaining, and the rents; issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the pro; o _ O R e e .
FOR THE PURPOSE OF SECURING PERFORMANCE of .each agreement of grantar herein contained snd pRyment of the sum

of. FIVE THOUSAND and NO/100 = = = = = = = - - = == =277 77777°" - - == i
————— ($5,000.00) “ = == = i= = = = Dollars, with interest thereon according to the terms of a promissscy :
note of even dste hetewith, payable to l_:eqeﬁciary. or order and made by grantor, the tinal payment ol principal end interest hereof, if

not sooner paid, to be due and payable _.September 1 5 19

The date of maturity of the debt ‘sccured by this instrument is the date, statsd above, on which the tinal installment of the note
becomss due and payable. Should the grantor sither agreo to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's intersst in it without first obtaining the written consent or =pprovel of the bensficiary, then. at the
bencliciary’s option*, ali obligations secured by this instrumernt, irtespoctive of ths maturity dates expressed therein, or herein, shall be-
come z‘mmfediataly_due and payable. The execution by grantor of an earnost money agroement®® does not constitute a sale, conveyance or 5
assignment. ) T o )

. To protect the ity of this trust deed, granfor agrees:

1. To protect, presorve and mainfain’the property in good condition and repair; not to remove or demolish sny building or im-
provement thereon; not to commit or permit any waste of the property. )

""2. To complete or restors prompily and in good and “habitable cendition any building or improvement which may be constructed, :

damglget.i or destroyed thereon, and pay when due all costs incurred therefor.
lati 2 ditions and restrictions afiecting the property; it the beneliciary

3. To comply with all laws, ordina reg cov
so requests, fo join in ting such £i ing stat pursuant to the Usaiform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as woll az the cost of all lien searches made by filing officers or searching :

agencies as may be deemed desirable by the beneficiary.

4. To provide and continucusly maintain insurance on the buildings now or hereaiter erected on the property ?a:’nsr logslor .

damage by lire and such other hasards as tho Deneticiary may from tirae to fima roquirs, in an emount not less than § . nsurable value S
written in companiss acceptable to the benslticiary, with loss payable to the latter; oll peiicies of insurance shell be delivered o the bene-
ficiary as soon as insured; if the grantor shall t2il for any reason fo procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurence now or hereafter placed on the buildings, the beneliciary may pro-
cure the same at grantor's exp The am ¢ collected under ary fire or othsr insurance pelicy may be applied by beneficiary upon

any indebtedness secured hereby and in such order as beneticiary may determins, or at option of beneficiary the entire amount so collected, ]
or any part thereof, may be released to grantor. Such application or roleazs shall not cure or waive any default or niotice of default here- §
under or invalidate any act done pursuant to euch notice.

5. To keep the property iree from construction lions and to pay all tazes, assessments and other charges that may be levied or :
assessed upon or against the property bofore any part of such faxes, asssssments and othor charges become past due or delinquent and :
promptly deliver receipts therefor to beneficiary; should the drantor fail fo mako paymant of any taxes, assesaments, insurance prermiuns, S
liena or other charges payable by graator, either by direct payment or by providing bensticiery with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thoreof, and the amount go paid, with interest at the rafe st forth in the note ;
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust doed, shall be added to and become & part of 4
the debt secured by this trust deed, without waiver of any rights arising from broach of any of the covenants hereof and for such payments,
with inferest as aforesaid, the property hercinbefore described, as well as the grantor, shall be bound to the ssme extent that they are
bound for the payment of the obligation herein dascribed, ‘and all such payments shall be immediately due and pavable without nnotice,
and the nonpayment thercot shall, at the option of the beneficiary, render ail sumns secursd by this trust deed immediztely due and pay-
able and constitute a breach of this trust deed., o

6. To pay all costs, fees and expensaa of this trust including the cost of title ssarch as well as the other costs and expenzes of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and sétorney’s fees actually incurred.

7. To appear in and dafond eny action or procosding purporting fo atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which. the Beneliciary of trustee may appeer, including any suit lor the foreclosure of this deed g
or any suif or action related to this instrument, including bat not limited to its validity and/or eniorceability, to pay all costs and ex- 1
penses, including evidenco of title and the beneficiary’s or trustee’s atiorney fees; the amount of attornsy fees mentioned in this para- £
graph 7 in alt cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agroes to pay such sum at the appellato court shall adjudge 1 bls as the bensficiary's or trustee's attorney fees on such appeel.

It is mutualI; agreed that:

8. In the avent that any portion or
ficiary shall have the right, it it so elects,

NWE:TR:WWMMMMWmwmnm:am,muaaﬁlmméudmquanS:mBs:.sbmk.Mwmpmy

all of the property skall be taken under the right of eminent domain or condemnation, bene-
to require that all or any portion of the monies payable a3 compensation for such taking,

or saxings and igen association muthorizad o do buslasss cader the lows of Cragon o¢ the United Stetes, a s inserance company zutharized b insure Utie to rea!
mmdm&:mhmmmm_muwmmﬁnmmﬂm«mwmwwmmmmﬁm undar ORS GI5.505 to 696.585.
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$ 2 o] ; Ay al ily peid or incurred by grantor
in’sach procsedings ] plied by it tirst upon any.. : expenses and atiorney’s fees, botk
in tho trial and appellate cou c Incusrod by Betwficiary in sich prcss Balance applied upon ths indebted-
noss _securedl Bsreby; and grintoe ajries y own '8 aks such sstions ‘and ex ch instrumerits s shall be necessary

inr obtaining. such compe;

» upen. request of bensfici
rsen . nveyances, for cancellation),
the indebtedness, drustes may (a) consent fo tha making of any map
ing any restriction. therecn; (c) join.in any subordinati
reconvey, wil 1 I
legally entitled therato,'

cither in person, by agent or By a receiver

¢ rd : ! 1 edness heraby secured, enter upon and take

possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, inciuding those past

due and ungaid, and apply the samo, less costs and expensas of operation and collection, including reasonsble attorney’s lees upon any
indebtedness sscured hereby, and in such order as beneticiary may determins.

11. The entering upon and taking possession of the yroperty, the collsction of such rents, issues and profits, or the proceeds of fire
and other insurancs policies or ion or awards for any taking or damage of the Droperty, and the application or release thereof as
aforesuid, shall not curs or weive any detfault or notice of defaulf her der or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s perfor
being of the essence with the beneficiary may declare all
due and payable. In such he. icd eed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the irustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneliciary elects fo forecl by adverti: and sale, the bene-
ficiary or the trustee shall execiite and cause to be recorded a written riotice of default and election to sell the property to satisfy the obliga-

i y whereupon the trustes shall lix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 846.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any
trustee conducts the sale, the granfor. or any other person so privileged by ORS 86.753, may
consists of a failure to pay, when due, 7

time of the cure other than such porti

fault or defaults, the
the obligation of the t

14.  Otherwise, the sale .
the sale may be postporned as provided by law,
the parcel or parcels at auction to the highest bidder for cash, payable at the tims of sale. Trustee shall delivar to the purchaser jits deed
in form'as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and bensficiary, may purchass at the sale. .

15, When ‘trustee sells pursuant o the powers provided herein, trustoe shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee ‘and a reasonable chargs by trustee’s attorney, (2) to the obligation securad by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tims ppoint a or 8 to any trustee named herein or to &Ny successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herei; d or inted her der. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortdage records of the county or counties in which the
property is situated, shall be conclusive proot ‘of proper appointment of the succassor fru. .

17. Trustes accepts this trust when this deed, duly ted and ack vledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trugt or of any action or proceeding in which grantor,
beneficiary -or trustee shall be a party unlase such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the Dberoticiary and the beneficiary’s successor in interest that the grantoe is lawtully
seized in fee simple of the real property and has a valid, urencuraber od title thersto, except az may bo set forth in en eddendum or exhibit
attached hereto, and that the grantor will warrant and {forever defend the same against all persons whomsoasver,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bere-
ficiary’s intrest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that granitor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or I-=n will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date graru.: failed to provide proof of coverage.
The coverage beneficiary purchases may be:considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. : Con -

The grantor warrants that the proceeds of the loan represented by the abovo described note and this truss dasd are:

(a)* primarily for grantor's personal, family or household purposes (ece Important Notics below),

(b) for an organization, or (even it grantor is a natural person) are for businsss or commercial purposes.

This deed- applies to, inures to the benefit ot and binds all parties hereto, their heirs, legatees, devisees, adniiniztrators, executors,
personal representatives, successors and assigns. The ferm bensfticiaty shall. mean the holder and owner, including pledges, of the contract
secured hereby, whether or no? named as a beneficiary heérein.” = -

In construing this mortgage, it is understood that the mortgagor or mortgages may be more than one person; that if the context so
requires, the singular ahall be taken to mean and include the plural, and that genas, all grammatical changes ahall be mede, arsumed and
implied fo maks the provisions hereot apply equaily to corporations and fo individifals,

IN WITNESS WHEREOF, ihe grantor has executed this ingts ment/f%:/éy and ygr first above written.

* IMPORTANT NOTICE: Dolata, by fining owt, whichever warranty (a) or {b} is
ticable; if

not apg ; y (2} is applicable ond the heneficiery Is o creditor . VO BENT T

as such word Is defined in the Trstheln-isnding Act and Regulation Z, the

benaficiary  MUST comply with the Ac? and & gulati aking required

dise . for this purp wso. StovenssNaas Fern No. 1319,.or equlvalent. ..

If compllance with the Actis nof required, disregard thia notice.
STATE OF CRE , County of .....Klamath

This instrument was acknowledged before me on .

by Terry Sargént

This instrument was acknowledged before me on
T :

L

) nxoué& —r
NOTARY PUBLIC-CREGON
COMMISSION NO. 053

TR A RN,

4/10/2000

used only when obligations heve baan peid.}

iy Trustee

... The undsrsigned is the legal owner and hoider of all ‘indsbtednsss socured by the foregoing trust deed, All sums secred by the trust
deed have been fully paid and satistied, You fareby. ara dirscted, on payment fo you of any sume owing to you under the terms of the
trust desd or p to statute, to ! all evidi of indsbted secured by the trust deed (which are delivered fo you herewith
together with the trust deed) and to reconvoy, withou? warranty, to the partios designated by the ferms of ths frust deed the estate now

Beld by you under the sama, Mud feconveyance and d. tz to e e

DATED: .19

Do ot ose or.dastray shis Trust Dead O THE NOTE which It socurss.
roth mast be, deliverad 1o the trustoe for cancellotion before
 roconveyance will be mads.




- Exuzsr vt

PARCEL 1:

The E 1/2 of Government Lots 2, 7 and 10 and all of Government
Lots 1 and 8, all in Section 14, Township 36 South, Range 10
East of the Willamette Meridian, in the County of Klamath,
State of Oregon.

EXCEPTING THEREFROM that portion of Lot 10 lying within the
limits of the Sprague River Highway as conveyed to Klamath
County by deed reccrded April 23, 1929, in Book 85 at Page 618,
Deed Records of Klamath County, Oregon.

ALSO EXCEPTING-THEREFROMvany portion thereof lying within the
limits of the Oregon-California and Eastern Railway Company
right of way. - - )

PARCEL 2:

The Westerly.11.8 feet of the W 1/2 of Government Lot 9,
Section 14, Township 36 South, Range 10 East of the Willamette
Meridian, in the County of Klamath, State of Oregon.

CODE 8 MAP 3610-1400 TL 100
CODE 8 MAP 3610-14AC TL 100
CODE 8 MAP 3610-14AD TL 301 -

STATE OF OREGON: COUNTY OF KLAMATH: = s5.

Filed for record at request of . the 26th day
_Sept. AD..19 96__at___3:43 otlock _B. M., and duly rocorded 7 Vol MG .
of Mortgages on Page 30642 .
: - Bernetha G. Letsch ,( , , County Cle
By : # /B 9y S5 34




