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TRUST DEED STATE OF QREGON,
. : I certify that the within instrument
AARON MARTSCH was received for record on the _.___. day
e B NGO e 19 .at
- S o’clock ... M., and recorded in
MARIORTE MO}?{(?F Namp A : SPACE RESERVED bodk/reel/volume No. on page
D " TR FOR e and/or as fee/file/instru-
T RECORDERS USE freception No. .,
TR ,.ﬂsmmd Addre : Recordof . _ of said County.
. AT TocorEing, Fotum & e, FEeae, TPy Witness my fagd and seal of County
"ASPEN TITLE & ESCROW, INC. affixed.
525 MAIN STREET RS :
KLAMATH FALLS, OR. 97601 - . SRR T
: i D BY e
i “THIS TRUST DEED; made aus ’lSth _ day of ._...September
oo @8 Grantor,
............... ,as Trustee, and
.., &8 Beneficiary,
WITNESSETH:
Granfor m-evocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in

Klamath _ Cau-zty, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED EXHlBI "A" ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN....

together with all and singular the t3, hereditaments and appurtenance: and all other rights thereunto belonging or in anywise pow

g hersafter appertaining, and the rents, izsues énd prufits thersof and all fixtures now or herenfter attached to or used in connection with
e property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each sgreement of grantor herem contained and payment of the sum

of. FORTY SEVEN THOUSAND AND NO/100

($47 000. 00) Dollars, with inferest thereon according to the terms of a promissory
note of even date herewith, payable to bemefzaa:y cr oraer “and made by grantor, the final payment of principal and interest hereof, if
ot sooner paid, to be due and payable _S€mptember 27 s%_2006.

The date of maturity of the debt secured by. this instrument is the date, stated above, on which the final instaliment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or ail (or any pa:t) ol granior’s interest in it without first obtmmng ths written consent or approval of the bensliciary, then, at the
beneficiary’s op secured by this instrument, irrespective of the maturity dates expressed therein, or harem shall be-
come immediately due and payable. The execution hy grantor of an earnest money agreement¥* does not constifute a sale, conveyance o7
assignmant.

To protect the security of this frm! deed, grantos ngroeg:

1. To protect, preserve and maintain fhe progerty in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to comenit or porrnit any weste of the property.

2. To compleis or restore promptly end in good and habitable condition any Building or improvement whichk may be constructed,
damaged or desiroyed thereon, and pay when due all cozls mcurmd therofor.

3. To comply with all Jsm, reg A te, conditicns and resirictions allecting the property; it the beneticiary
so reguests, fo join in such fi 8 stat pursunnt to the Uniform Commercial Code az the beneficiary may require and
to pay for filing sams in the propar public ottice or offices, as weli as the cost of all lien scarches made by filing officers or searching
agencies as may be deemsd desirable by the bene ciary.

4. To provide and conti on the buildings now or hereafter erected on the property against loss or

damage by tire and such other hazards as the beneixcxary may from time to time require, in an amount not less then S$LNSUrable value

written in companies acceptable to the beneficiary, with Ioss payable to the latter; &ll policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shali fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least tifteen days prior to the expiration of any policy of insurance niow or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may defermine, or at option of beneliciary the entire amoant so collected,
or any part thereof, may be released to grantor. Such application or relozse shall not cure or waive any defaulf or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such tazes, assessments ard other charges become past due or delinguent and
promptly deliver receipts therelor to beneficizry; should the drantor fail te make payment of any taxes, assessments, insurance premiurms,
liens or other charges payable by grantor, sither by direct payment or by providing beneficiary with funds with whick to make such pay-
ment, beneficiary masay, at its option, make payrment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, todether with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and became a part of
the debt secured by this trust deed, without waiver of any rights arising froom breach of any of the covenants hereof and for suck payments,
with interest as aforcsaid, the property horeinbelfore described, as well as the grantor, shall be bound to the samre extent that they are
bound for the payment of tho obligstion hersin described, and all such payments shall bo immediately due and pavable without notics,
and the nonpayment thoreof shall, at the option of the beneticiary, render all sums secured by this trust dred immediately due and pay-
able and constitute a breach of this truat deed,

6. To pay all costs, fees and expansen of this trust including the cost of title search as well ns the other costs and expenses of the
trustes incurred in connection with or in enforcing this obligation ard trustes's and altorney's fees actually incurred.

7. To appear, in and defend any action or proceeding purporting to allect the security rights cr powers of beneficiary or trustes;
and in any suit, action or proceeding in m‘uc.h the beneliciary or trustee may asppsar, including any suit for the foreclosure of thiz deed
or any suit or action related to this instr ¢, including but not limited to its validity and/or enforceability, to pay &ll costs and ex-
penses, mdudmg evidenca of title and the bensliciary's or trustee's attorney fees; the amount ol attorney fees mentioned in this para-
graph 7 in ali cases shall be fized by the trial vourt and in the event of an appeal from any judgment or decree of the trial court, granter
turther agrees to pay such sum &t the appellate court shall adjudge reasonable as the bensficiary’s or trustee’s attorney fees on such appeal.

It is enztually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to ‘require that all or any porticn of the tonies payable as cornpensation for such taking,

NOTE: The Tust Dasd Act provides that ths trustss hercunder must bs eilher aa &ilomey, who Is an acliw member of 158 Oregon Stete 8at 2 baok. irust company

or savings ang loon essociation sutherized W do business under the laws of Oragon or the United Statss, a title insurance company setitrizd b insure e B el
property of this siale, {13 subsidiaries, affiliates, egents or branshes, the United States or any agency thersol, or an eserow epast iivensed undar ORS 69E.585 12 E3858S.

*WARNING: 12 UST 1701]-3 regulstes and may prohibit exarclze of this option.

**Tre publicher suggests that sueh an agresmeni adirees the fssue of oblaining bensficlary's conssat in compliat delsll.

{
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feazonal ¢ D v and afforney’s fees necerserily paid or incurred By grantor
C 7 andapplied by™it first upon any reasonshie coxts and expenses and attorney’s fees, Both
- f , v “of incurréd by beiwsticiary in sich proceedings, and the belance epplied upon the indebted-
secired ‘hereby) and grantor agress, &t its owi erperiss, to take such actions and exactfe sech instrumenie g9 shall be rcessary
e such comp tion, promptly upon beneficiery's raquest. -

TS At ‘any time and from time to time upon written roguest of beneliciary, payment of its lees and presestation of this deed and
tho nots for endorssment (in case of full recsnvevances, for cancellation), without affecting the liability of any person for the pavment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b} join in granting any eassment or creas-
ing any restriction thereon; (c) join in any subordination or other agreemont affecting this deed ar the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiuiness thersol. Trustee's

fees for any of the services mentioned in this paragraph shall ba not less than $5.

10. Upon any default by grantor hereundes, beneficiary may at any time without notice, either in persan, by agent or by 2 recriver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thareof, in its own name sue or otherwise collect vhe rents, issues and profits, including thoee past
due and unpaid, and apply the same, less costs and expenses of operation and coil tion, including r ble attorney’s fees vpon anv
indebtedness secured hereby, and in suck order as beneficiary may determine.

11. Tke entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or releass thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuzant to suck notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hersunder. tirme
being of the essence with respéct to such payment andfor performance, the beneficiary may declare all sums secured hereby immediatels
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or diract the
trustee to foreclose this trust deed by advertisement and sale, or may dirsct the frustee to pursue any other right or remeds, efther ot
law or in equity, which ths beneficiary may have. Ini the svent the beneficiary elects to foreclose by advertisement arnd sale. the bens-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to savisis the cbliga-
ticn secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereol as then required by jaw snd procesd
o foreclose this trust deed in the mannar provided in ORS 86.735 to 86.795.

13. After the trustee has cc sed forecl e by adverti. t and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person o privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the #rust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the bensticiary all costs and expensss actuslly incurred in enforcing
the obligation of the trust deed together with trustee's and attorney’s fees not ezceeding the amounts provided by law.

14. Otherwise, the sale shall ba held on the dafe and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the properfy either in one parcel cr in separate parcels and s it
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchase
in form as required by Iaw conveying the property so sold, but without any covenant or warranty, express or implied. The recitals ir the
deed of any matters of fact shail be conclusive proot of the truthfulness thersof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the ion of the trustee and a reasonable charge by frustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or {0 any successor in interest entitied fo such surplus.

16. Beneficiary may from time to time int a or s fo any frustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title.
powers and duties conferred upon any trustes herein d or inted her der. Each such appointment and substifution shall be
made by written instrument executed by Beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper intment of the frustee.

17. Trustee accepts this trust when this deed, duly exocuted and acknowledged, is mede a public record s provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or proceecing in which firantor,
beneficiary or trustee shall be a party unless such action or procecding is brought by trustee.

Tho grantor covenaats and agrees to and with the beneficiary and the beneficiary's successor in inferast that the grantor is lawiully
acized in fee simplo of the real property and has a valld, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto,-and that the grantor will warrant and forever defend the same gainst all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any cI.g_im made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contracr or
loan balarnce. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance granter might othenwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by ths above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purpossa (sse Important Notice below),

(b) for an organization, or (even if granfor is a natural person) are for business or commercial purposes.

This deed applies fo, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not d as a beneliciary herein. :

In construing this frust deed, it is understood that the dranfor, trustee and/or beneficiery may each be more than one person; that
it the context so.requires, the singular shall be taken to mean and include the plural, and that generally sll grammaticnl changes shall be
made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

~IN WITNESS WHEREOF, the grantor has executed t@;uhn;nt the day and year first above written.

* IMPORTANT NOTICE: Delste, by lining out, whichever warranty (g} or (b} is

not applicable; if y {a) it opp and the bensficiary is a craditor

as such word is defined in the Truth-in-lending Act and Reguiation Z, the

baneficiary MUST comply with the Act and Ragulahi y king required

disclosures; for this purpese uss Stevens-Ness Form No. 1319, or equivolent. )

If compliance with the Act is not required, disregard this nolice. ’ : : :

e STATE OF OREGCN, County of . L 1A ATH:
‘his instriiment was ackneé%iged befors me on

by . INTILOA LAAALS

This instrument was acknowledged before me on

CAROLE A, LINOE. ........ yd
/ NOTARY PUBLIC-ODREGON g

COMMISSION NO, 056736 - (\ m@@%j%ﬁ)e‘b,@

B A
Srivs PIRES AUG. 15, zan 3 . N VRN
ot 87 Notary Public for Oregon My commission expires g\?:/.._AL s

X

REQUEST FOR FULL RECONVEYANCE (To bo used only when obligations have been paid.}

. vy TrUUSIED

.. ...The undersigned is the legal ownar and holder of all indebted. secured by the foregoing trust deed. All sums secured by the trust
dued have been: fully paid and satistied, You hereby are directed, on payment to you of any sums owing to you under the terme of the
frust deed or pursuarsit to statife, to icel all evidenices of indebited secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the ferms of the trust deed the estate now

held by you under tbasgme Mai econveyance and d to .. :

Z70:

DATED: 19 L

Do not lose of dastray this Trust Deod OR THE NOTE which bsecuros.s™ = ¢
bééi rad o the before' S

Both must by et ,"‘ for Holion
! rezonveyance will Ba'msade.

P




' EXHIBIT "A"

A portion of the NE 1/4 of the SE 1/4 of Section 13, Township
39 South, Range 8 East of the Willamette Meridian, in the
County of Klamath, State of Oregon, described as follows:

Beginning at the Southeast corner of Lot 67, Block 40, Plat of
West Klamath (but in part thereof which has been vacated) .,
which point is South 30 degrees 16°' 45" West 998.34 feet from
the Northeast corner of said NE 1/4 of SE 1/4; thence South 24
degrees 29' East, along the Easterly line of said Lot 67
extended Southeasterly, 59.99 feet to the Southerly line of
said Lot 73; thence South 25 degrees 01' 13" West 11.63 feet;
thence South 62 degrees 46' 36" West 300.97 feet; thence North
14 degrees 53' 47" West 22.25 feet; thence South 65 degrees 31°
West 30.40 feet; thence North 16 degrees 24' West 60.6 feet;
thence North 65 degrees 31' East 60.6 feet, more or less to the
Northwest corner of said Lot 73; thence North 65 degrees 31°
East, along the North line of said Lot 73, 267.04 feet, more cor
less, to the point of beginning.

CODE 5 MAP 3908-13DA TL 5400

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ___;_Aspea_mj,glg_&_gsgmm the 27th dav
of __geptember—— AD. 19 _96 at___31:08 ‘oclock __A M., and duly recorded in Vol. __M9% -
. of ___Hg;;gaﬁgn on P3g§ 30684 . ’

. ) Bernetha G. sch, County Ci
FEE  $20.00 By _mwz ) stz




