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THIS TRUST DEED, made this 18TH day of Saptember, 1896 between William K. Wright & Carole T. Calkins.

Wright , Tenants by Entirety, a3 Grantor, AmeriTitle, 25 Trustes,and RuaningY Resort, Inc., an Gregon Corporation,
as Beneficiary,

WITNESSETH:
Graniorirrevocablygrants, bargaing, selis and corveysio Trustee in trust, with power of sale, tha property in Klamath Courty, Oregon, described
as: Lot 08 of Running Y Resort, Phese 01 Plet. recorded in Kiamath County, Cregon.
Together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunlo belonging or in anywise now or hereafer
appertaining, and the rents, issues and profits thereof and all fixtures now or hereaRer attached to or used in connection with saif rep! estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of $50,760.00,
Fifty Th d Seven Hundred Sixty And Ne/100's Dollars, with interest tharaon according fo the terms of a promissory nate of even date herewith,
payable to beneficiary or order and mada by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable 15 years
from recordation date.
The date of maturity of the debt secured by this instrumentis the date, stated 2bove, on which the final instaliment of said note becomes due and payable
In the event the within described property, or any part thereof, or any intarest therein is S0id, agreed to be soid, conveyed, assigned or atenated by the
grantor without first having obtained the written consent or approval of the beneficiary, then, at the beneficiary’s option, alf obligations secured by this
instrument, irespectiva of the maturity dates exp d therei; herein, shall become immediately due and payable,
The above described rea! property is not currently ussd for agricuitural, timber or grazing purposes.
To protect the security of this trust deed, grantor agress:
1. To protect, presarve and maintain said property in good condition and repair; not to remove or demolish any building or improvement thereon; not
to commit or permit any waste of said property.
2. To complete or restore promptiy and in good and workmaniike manner any buiiding or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefore.
3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property; if the beneficiary so requests | to
join in executing such financing statements pursuantto the Uniform CommercialCode as the bensficiarymay require and to pay for filing same in the proper
public office or offices, as well as the cost of all fien searches mada by filing officers or searching agencies as may be deemed desirable by the beneficiary
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hereafterplaced cn said buildings, the beneficiary may procurethe sams at granior's sxpense. The amourit coliacted undar any fire or other insurance policy
may be applied by beneficiary upon any indebtednesssecured hereby and in such orderas beneficialy may determine, or at option of beneficiary the entire
amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or wzive any defauit or notice of defautt
hereunder or invalidate any act done pursuant to such notice.

5. Tokeep said premises free from constru
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are bound for the payment of the obligation herein described, and all su
nonpaymentthereof shall, at the option of the beneficiary, render a!l sums secured by this trust deed
of this trust deed.
6. To pay all costs, fees and axperses of this trust including the cost of title search as well as ths other costs and expenses of the trustee incurred
in connaction with or in enforcing this obligation and trustee's and attorney's feos actually incurred.
7. To appearin and defend any action or procaeding purporting to affect the security rights or powers of beneficiary or trustee; and in any suit, action

or proceeding in which the benaficiary or trustse may appaar, including any suit for the foreciosure of this deed, to pay all costs and expenses, including
i i t2e's altomey's fees; the amount i in thi 7 in ali cases shall be fixed by
i um as the appeliate court shall

adjudge reasonable as the beneficiary's o
It is mutually agreed that:
8. Inthe eventthat any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary shal have the nght,
if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are in excess of the amount required to pay
attorney'sfees necessariy paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by
nd expenses and attomey’sfees, both in the trial and appellate courts, necessarily paid or incurred by beneficiary in such
proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute
such instruments as shall be necessary in obtaining such compensation, premptly upon beneficiary's request.
9. Atany time and from tima to time upon written request of beneficiary, paymentof its fees and presentationof this deed znd the note for endorsement
(in case of full reconveyance, for cancellation), without affecting the liability of any person for the payment of the indebtedness, trustee may (a) consent to
the making of any map or plat of said property; (b) join in granting any easement or creating any restrictions thereon; (c) join in any subordination or cther
agreement afiecting this deed or the tien or charge thereof; (d) reconvey, withoutwaranty, ail or any part of the property. The grantee in any reconveyance
may be described as the "person or persons legally entitied thereto,” 2nd the recitals therein of any matters or facts shall be conclusive proof of the
truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.
10. Upon any defauitby grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver to be apsointed by
a court, and without regard to the adequacy of any security for the indebiedness hereby secured, enter upen and take possession of said property or any
part thereof, in its own name sue or otherwise collsct tha rents, issues and profits, including those past due and unpaid, ang apply the same, less costs and
expenses of operation and collection, including reasonabls attomey’s fees upon any indebtedness secured hereby, and in such order es beneficiary may
detemine.
i j ion of said property, the collactionof such rents, issues and profits, or the proceeds of fire and other insurance
policies or compensation or awards for any taking or damage of the property, and the application or release thereof as aforesaid, shak not cure or waive
any default or notice of default hereunder or invatidate any act dons pursuant to such notice.

TRUST DEED STATE OF OREGOH
Witliam K. Wright of Klamath
Carole T. Calkins-kright ' I certify that the within
1605 Croun Ave i was received for record
Wedtord, o8 57504~ O Wi
] ‘Erantor SPACE RESERVED recordsd in
Rumning Y Resort, Inc. FOR H0...... On ps
PO Box 483 : RECORDERS USE
Kizmath Falis, OR 97601 -
Berwficiary

Coumnty &ffixed.
AFTER RECORDING RETURN TO

teeriTitle
222 5 &th se.
Kilamoth Falls, oR 97601

Crsensasasons




neredy whereupo
the manner pro

plied. Thy
tee, but including the granto,

15. When trustee sells pursuant to the powers provided herein, trustoe shall apply the proceeds of sale to payment of (i) the expenses of sale
includingthe compensationof the trustee and a reasonable charge by trustee's altorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequentto the interest of the trustee in the trust deed as their interests may appearin the order of their priority and (4] the surplus,
if any, to the grantor or to his successor in interest entitied to such surplus.

3 atter shall be vested with alf title, powers and duties conferred
such appointment and substitution shall be made by written instrument execisted by
ed in the mortgage records of the County or counties in which the property is situated, shall be conclusive proof of proper
appointment of the successor trustee.

17. Trustee accepts
obligatedto notify any party her
be a party unless such action
iary's suceessor in interest that the grantee is lawfully seized in fee

ject to covenants, conditions, restrictions and easements of record
persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed zre:

(a) "primarily for grantor's personal, family or household purposes,

(b) for an organization, or {even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds alf parties hereto, their heirs, legatees, devisees, administrators, executors, personal
representatives,successors and assigns. The term beneficiary shallmean the holder and owner, including pledgee, of the contract secured hereby, whether
or not named as a beneficiary herein. {n construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than cne
person; that if the context so requires, the singularshall be ta i plural, and that generally af grammatical changes shall be made.
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

You havae the option to cancel your contractor agreement of sals by notice to the Seileruntil midnight of ths seventh day foliowing the
signing of the contract or agresment. If you did not receive a Property Report prepared pursuant to the rules and reguletions of the Office of
InterstateLand Sales Registration,U.5. Departmert of Housing and Urban Development, in 2dvance of Your signing the contract or agreement,
the contract or agreoment of sale may be cancalod at your optien for two years the date of gigning.

1N VITHESS WHEREOF, sald grantor has hersunto set hig hand the da

IMPORTANT NOTICE: Delote by lining out, whichsver warranty (a)
orib}is notappﬂcable:ifwananty (a) is applicable and bensficlary
iz a craditoras such word is definedin the
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Regulation by making required disclosures; for this purpose use
Stevons-MesaForm No. 131 9, or equivalont. If compliance with the
Act Is not required, disregard this notice.

INDIVIDUAL ACKNOWLEDGEMENT
STATE OF OREGON, )ss.

This instrument was acknowledged before me on
September 18TH, 1998, by William K. Wright & Carola T. Calkins-Wright

CORPORATE ACKNOWLEDGEMENT
This instrument was acknowledged before me on September 18TH, 1985, by
of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
Yo bs used oniy when obligations have been pald,
Trustee

The underzigned is the tegal ownsr and holder of afl Indebtedness sequred by the foregoing trust deed. All Sums secured by said trust deed
n fully paid and satisfied. You hereby are diracted, on paymant to you of any sums owing !0 you under the terms of said trust deed or pursuant
fo statuts, to cance! all evidencas of indebtedness secured by sald trust dsed {which are delivered to you herewith togather with said trust deed) and to
reconvay, without wamanty, to the parties designated by the terms of 82id trust doed the estato now hald by you under the same. Mail reconveyance

STATE GF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of _ Amerititle the 27th day
of __September A p 19 95 at 11:26 oclock __A M., and duly recorded in VoL, M6

of — Mortgages "o pae . 30656 .
Bernetha

G. Letsch County Cle ,
FEE $15.00 By _2%4@_‘ eoa’




