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THIS TRUST DEED, made this day of September, 1838 between Biark L. Collier & Eilen A, Coltier ,
Tenants by Entirety , ag Grantor, AmeriTitle, as Trustes, and Running ¥ Resort, Inc., 2r Oregen Corporation, as
Eeneficiary, )

WITNESSETH:
Grantorirrevocablygrants, bargains, selis and conveys to Trustee in trust, with power of sale, the property in Klamath County, Oregon, descrived
as: Lot 38 of Running Y Resort, Phase 01 Plat, recorded in Kiamath County, Cregon.
Together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter
appertaining, and the rents, issues and profits thereof and all fixtures now or hereafier attached to or used in connection with said real estate

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granter herein contained and payment of the sum of $41,760.0C,
Forty One Thousand Seven Hundred Sixty And No/160's Dollzrs, with interestthereon accordingto the terms of a promissory note of even date herewith
payable to beneficiary or order and made by granter, the final payment of principal and interest hereof, if not sooner paid, to be due and payable 15 years
from recordation date.

The date of maturity of the debt secured by this instrument s the date, stated above, on which the final installment of said note becomes due and payabie

In the event the within described property, or any part thereof, or any intsrest thersin is sold, agreed io be sold, conveyed, assigned o alienated by the
grantor without first having obtained the written consent or approval of the beneficiary, then, zt the beneficiary’s aption, ail cbligations secured by this
instrument, imespective of the maturity dates expressed therein, or herein, shall become immediately due and payable.
The above described rea! property is not currentily used for agricuitural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair; rot e remove or demetlish any buikiing or improvement thereon. nat
to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike manner any building or improvement which may be constructed. damaged o
dustroyed therson, and pay when due all costs incurred therefore.

. 3. To comply with all laws, ordinances, reguiations, covenants, conditions and restrictions affecting said property; f the beneficiary so requests . to
fain in executing such financing statements pursuantto the Uniform Commercial Code as the beneficiary may require and to pay for filing same i the proper
pubdlic office or offices, as well as the cost of all lien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary
r~ 4. To provide and continuouslymaintaininsurance on the buildings now or hereafier erected on the said premises againgt loss or damage by fire anc
$idh cther hazards as the berieficiary may from time 10 time require, in an amount not less than $, =0-_, wriltenin companies acceptable to the beneficiary
with loss payable to the latter; il policies of insurance shall be delivered to the beneficiary as soon as insured; # the grantor shali fail for any reason to

re any such insurance and to deliver said policies to the beneficiary at least fifteen days prior to the expiration of any policy of insurance now or
hereafterplaced on said buildings, the beneficiary may procure the same at grantor's expense. The amount collected under any fire or other insurance policy
nﬁg be applied by beneficiaryupon any indebtednesssecured hereby and in such order as beneficiayy may determine, or at option of beneficiary the entire
aRiount so collected, or any part thereof, may be released to grantor. Such appiication or release shall not cure or waive any default or notice of defach
hereunder or invalidate any act done pursuant to such notice.

5. Tokeep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or assessed upon or
againstsaid property before any part of such taxes, assessnents and other charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providng beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the
amount so paid, with interest at the rate sat forth in the note secured hereby, tegetherwith the cbligationsdescribedin paragraphs6 and 7 of this trust deed.
shall be added to and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof
and for such payments, with interestas aforesaid, the property hereinbefore described, as weli as the grantor, shall ba bound to the same extent ihat they
are bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice. and the
norpaymontthereof shall, at the option of the beneficiary, render all sums secured by this trust deed immadiately due and payable and constitute a breach
of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appearin and deferd any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; znd in any suit, action
or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed, to pay all costs and expenses, including
evidence of title and the beneficiary'sor trustee's attomey's fees; the amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be fixed by
the trial court and in the event of an appeal from any judgment or decree of the trial court, grantorfurther agrees to pay such sum as the appeliate court shail
adjudge reasonable as the beneficiary’s or trustee's attomey’s fees on such appeal.

It is mutually agreed that:

8. Inthe eventthat any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary shal have the nght.
if it 50 efects, to require that a! or any portion of the monies payabie as compensation for such taking, which are in excess of the amount required o pay
ali rzasonable costs, expenses and attomey’sfees necessariy paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by
it first upon any reasonable costs and expenses and attorney’sfees, bothin the trial and appefiate courts, necessarilypakd or incurred by beneficiary in such
proceedings, and the balance appiied upon the indebtedness secured hereby, and grantor agrees, at its own expenss, to take such actions and execule
such instruments as shall be necessary in obtaining such compensaton, promptly upon beneficiary’s request.

9. Atany time and from time to time upon written requestof beneficiary, payment of its fees and presentation of this deed and the note for endorsemern
(in case of full reconveyance, for cancellation), without affecting the liability of any perzon for the payment of the indebiedness, trustee may (a) consent to
the making of any map or plat of said property; (b) join in granting any easement or creating any restrictions thereon; (c) join in any subordination or other
agreement affectingthis deed or the lien or charge thereof: (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance
may be described as the "person or persons legally entitied thereto,” and the recitais therein of any matters or facts shall be conclusive proct of the
truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any tirne without notice, either in person, by agent or by a receiver tc be appointed by
a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upen and take possessicn of said property or any
partthereof, in its own name sue or otherwise collect the rents, issues and profits, includingthose pasi due and unpaid, and apply the same, less costs and
expenses of operaton and collection, including reasonable aticrney’s fees upon any indebtedness secured hereby, and in such order as beneficiary may

= e 1g possessionof said property, the collection of such rents, issues and profits, or the proceeds of fire and other insurance
policies or compe for any tzking or damage of tha property, and the application or release thereof as aforessid, shall not cure or waive
any defaull or notica of defauit hereunder cr invalidate any act dons pursuant to such notice.
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i ' 12. Upondefaultby grantorin paymentof any indeblednesssecured hereby of in his performance of any agreement hereunder, the beneficiary
mydadarg all sums sewredbegebyirmdiat_efydueanﬁpaygwe. Ins@anmmbeneﬁdawmhiseledion may proceed to foreclose this trust

shall execute and cause to be recorded his wriltsn notice of default and his election to sell the said described real property to satisfy the cbligation secured
hereby whereupon the trustea shall fix the time and place of sale,, give notice thereof as then required by law and proceed to foreciose this trust deed in
the manner provided in ORS86.735 tc 85.795.

13. After the trustee has commenced foreclosureby advartisementand sale, and at any time prior to 5 days before the date the trustee conducts
the sale, the grantor or any other person so privileged by ORS86.753, may cure the defauit or defaults. If the default consists of a failure to pay, when due,

or trust deed. In any cass, in addition to curing the defauit or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses
actually incurred in enforcing the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14. Otherwige, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said sale may
ba postponed as provided by law. The trustee may sell property sither in one parcel or in separate parcels and shzll sell the parce! or parcels at auction
to the highest bidder for cash, payable at the time of sale. Trustee shall deliverto the purchaser its deed in form as required by law conveying the property
80 sold, but without any covenant or warranty, express or implied. The recitalsin the deed of any matiers of fact shall be conclusive proof of the truthfulness
thereof. Any person, excluding the trustee, but including the grantor and bensficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (I) the expenses of saie.
including the compensationof the trustee and a reasonable charge by trustee's attomay, (2) to the cbligation secured by the trust deed, (3) to all persons
having recorded fiens subsequentto the interestof the trustee in the trustdeed as their interests may zppear in the order of their priority and (¢) the surplus.
if any. to the grantor or to his successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a SUCCas30r OF SUCCeSSOTS 10 any trustee named herein or to any successor trustee appointed
hereunder. Upon such appointment,and without conveyanca to the successor trustee, the latter shall be vested with all titie, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointmant and substitution shall be made by written instrumen! executed by
benefidary, which, when recorded in the mortgage records of the county or counties in which the propesty is situated, shali be conclusive proof of proper
appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is not
obligatedto notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, beneficiary or trustee shall
be a party unless such action or proceading is brought by trusteo.

The grantor covenants and agrees to and with the beneficiary and beneficiary’s successor in interest that the grantee is lawfully seized in fee
simple of said described real property and has a vaiid, unencumbered title thereto subject to covenants, conditions, restrictions and easements of recorg
and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) “primarily for grantor's personal, family or household puiposes,

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, iegatees, devisees, administrators, executors, personat
representatives, successors and assigns. The term beneficiaryshall mean the holder and owner, including pledgee, of the contract secured hereby, whether
or not named as a beneficiary herein. In construingthis trust deed, it is understood that the grantor, trustes and/or beneficiary may each be more than one
person; that if the context so requires, the singularshall be taken to mean and includethe plural, and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

You have the option: to cancel your contractor agreement of sale by notice to the Seller until midnight of the seventh day foliowing the
signing of the contract or agreement. #f you did not recgive a Property Repert prepared pursuant to the rules and regulations of the Office of
Intarstate Land Sales Registration, U.S. Departmert of Housing and Urban Developmant, in advance of your signing the contract or agreement,
the tract or agre 1t of sale may bs canceled at your option for two years from the date of signing.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above wﬁtteng /
“IKPORTANT NOTICE: Doalete by lining out, whichaver warranty (a) %/ ,,/ ;
or {b) is not applicable; if warranty (a) is applicable and bensficlary Mark L. Coltier .
is a creditoras such word Is definedin the Truth-In-LendingAct and
Regulation 2, the beneficiary MUST comply with the Act and % 774 / //MQ%‘
Requlation by making required disclosures; for this puUrpozo use

Stevens-MNessForm No. 1319, or equivalent. If compliance with the Ellen M. Coliier
Act is not required, disregard this notico. .

INDIVIDUAL ACKNOWLEDGEMENT
STATE OF OREGON, )ss. ?N 0.1} Ui
County of Klamnath............................ ) ‘q

This instrument was acknowledged before me on Nota Publ!c(fm Oregon /
September 17TH, 1996, by Mark L. Collier & Eilen M. Collier v A Coenoe

CORPORATE ACKNOWLEDGEMENT ) e
This instrument was acknowlsdged befors me on September 17TH, 1998, by . as
of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.
TO: Trustee

The undersigned is the legal owner and holdar of 21 indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby ara directed, on psyment to you of any sums owing to you under tha terms of said trust deed or pursuant
fo statute, to cancel ail evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said trust deed) and to
reconvay, without warranty, to the parties designated by the terms of said trust deed the estata now hold by you under the same. Mail reconveyance

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of —Amerititle . S the 27th day
of __September ~ = AD, 1996 ‘at_ 11:27  oclock A —M., and duly recorded in Vol. __M96 —
R of ___Mortgages on Page __30705 |

Bernetha G. Legseh , County Cl
FEE  $15.00 By % /%W
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