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o (N, A, B e ' Witness my hand and
ounty Title Company affixed.

422 Main Street B e ’ :

I of County

Klamath Falls OR_ 97601 G T T N
Collection Cept. L . K-49821 BY cooe e s Dcp{h@\
THIS TRUST DEED, made this.... 25 day of .. SeREETDET. e reaneeereenees 1996, between

.. DATDY. R C1OSEET o ST AR DEROKAN. o GLOSSET. oo
- S s as Grantor,

—.Rlamath County Title Company. .. . ... : : . .., as Trustee, and

__Nerman.David Newland.and Kathy.Aon Newland. Husha dand Wife T oy Beneticiary,
o T T WITNESSETH:

. Grantor irrevocebly grants, barg”ams, sells and conveys fo trustee in trust, with power of sale, the property in

.Klamath : . County, Oregon, described as:

See attached Exhibit "A" attached hereto and by this reference made a part hereof

together with all and singul, fhe & nonts, bqg-'é' ts and apmdeMs and all othor rights thereunto belonging or in anywisz now
Og:, hereafter appertaining, and the rents; issues and prolits thereof and all Hztures now or hereafter attached to or used in connection with

. FOR THE PiIRPGSE OF SECURING fERFORMANCE of each agreement of grantor herein contained and payment of the sum
of . ONE._HUNDRED . EIGHTY. SEVEN. THOUSAND FIVE. HUNDRED_AND.NO/100*: AFHEA KSR R E LA AKX

kkAEZhRxhhhihkkhrkkihhhi i hx%$187,500.,00. . Dollars, with interest thereon according to the terms of a promissory
note of even date herswith, payable to beneliciary or order and made by grantor, the final payment o} principal and interest hereof, if

n0¢ sooner paid, to be due and payable September 27, 200113
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of the note

i Becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all {or any part) of the prup-
erty or all (or any part) of grantor’s interest in-it without first obtaining the written consent or approval of the beneficiary, then. at the
benoficiary’s option®, all obligations secured by this instrument, irrespective ot the maturity dates expressed therein, or hereir, shall he -
:;39 immediately dus and payable. The execution by grantor o} an earnest money agreement*® does not constitute a sale, conveyance or

To protect the sscurity of this trust deed, grantor agrees: .

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To completa or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, 1 1 ts, conditions and restrictions affecting the property; if the beneliciary
so requests, to join in ing such fis ing £ ts pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for iiling same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
sgencies a3 may be deemed desirable by the beneliciary. i

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the propert;raﬁnsi loss or . -
damage by fire and such other hazards as the beneficiary may irom time to time require, in an amount not less than $.FUL4 nsurgble
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- Value B9
i ticiary as soon as insursd; if the grantce shall fail for any reason to procure.any such insurance and to deliver the policies to the beneficiary E
: at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-

ions, Cov

cure the same at grantor’s exp . The 1# collected under any fire or other insurance policy may be applied by beneliciary upon E
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneiiciary the entire amount so collected, B
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of detault kere-
under or invalidate any act done pursuant to such notice.

§. To keep the property free from construction lions and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of such texes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiurms,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make paymont thereof, and the amount gso paid, with interest at the rate set forth in the note
sscured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become & part of
the debt secured by this trust deed, without waiver of any rights arising from bresch of any of the covenants hereof and for such peyments,
with interest as aloresaid, the property hereinbefore “described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and paysble without notice,
and the nonpayment thersot shall, at the option of the beneficiary, render all sums sscured by this trust deed immediately due and pay-
able and constitute a breach of thia trust deed.

‘6. To pay all costs, fees and expenses of this trust including the cost of title search as well as tie other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporiing to eflect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which tho beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the bensficiary’s or frustec's attorney fees; the amount of attorney lees mentioned in this para-
graph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgrment or decree of the trial court, grantor
further agrees to pay such sum at ths appellate court shall adjudge rsasonable as the boneliciary’s cr trustee’s attorney fees on such sppeal.

C Itis mutuall;'( agreed that: . o :

8. In the event that any portian or all of the property shall be taken under the right of eminent domain or condemnation, bene-

ficiary shall have the right, if it so elects, to require that all or any porticn of the monies payable as compensation for such taking,

HOTE: The Truzi Deed Ast provides thal the trostce horaunder nast bs either on aitomsy, wiw Is 2n 2ctive member of the Oregon State Ear, 2 bank, trust compay
of eavings 2nd foan assecislion cuthorized to do business under the laws of Oregen or the Uniisd Sttes, a itle insurance company auithorized to insure Utle to real

of this stale, s subsidieries, affilisies, agsnts or braachses, ths United Stales or ary zpenty theres!, or an eserow agent licensed under ORS 696.505 to 636.585.
*WARNING: 12 USC 1731}-3 reguistos and may prohibit exercies ol this oplion. ) £
**The publishes suggests that such en agreement address the lssue of chtainlag heneficlary's consent la somplels detail.
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TINE O hED:

1 reasosehle chsté,ué\xmhas; and tttornsy’s foes nocessarily paid or incurred by grantor
ble costs

o :
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bensticiary and applied By it Lirst upon any and exp and sttorney’s fees, both
ily; nourred

by bénsticiary in such procsedings, and the balance epplied upon the indebted-

at “its_own'espenss, fo take such actions and execuie such instruments as shall be necessary

in obtaining such compensation, prompily tupon bens ary’s request.

. 9. At any time and Irom time to titns upon written request of boneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting ¢he liability of any person lor the payment of
the indebtednsss, trustee may. ( a) consent to the making of any map or plat of the property; (b) join in granting any easexent of crest-
ing any restriction therecn; (c) join in acy subordination or other agresment atfocting this doed or the lien or charfe thereof; (d)
reconvey, without warranty, all or eny part of tho property. The grantea in any recenveyrnce may be described 21 the " persen of persons
legally entitled thersio,” and the recitals therein of any matlers of facts shall be corclusive proof of the truthfulnerss thereof. Trustee’s
fees for any of ths services mentioned in this paragraph ehall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may 8t &y time without potice, either in person, by agent ot by a receiver
to be appoinied by a court, and without regard to the adequacy of any security for the indebtednsas hereby secured, enter upon and take
pessession of the properfy or any part thereot, in its own name sus of otharwiss collect the rents, issues and profits, inchuding those past
due and unpaid, and apply the game, less costs and expenses of cperation and collection, including reascnable attorney’s fees upon &ny
indebtedness secured hereby, and in such order as beneticiary may determine.

11. The entering upon and taking posssssion of the propecty, the collection of such rents, issues and profits, or the procesds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or reiease thereol as
aforesaid, shall not cure or waive any delzult or notice of defsult hereunder or invalidafe any act done pursuant to such notice

12. Upondetault by granter in payment of any indebtedness secursd hereby or in grantor’s performance of any agreemnent hereunder, time
boing of the esserce with respect to such payment endfor performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the bencliciary reay elect to proceed fo foreclose this trust deed in equity as a mortgage of direct the
trustee to loreclase thiz trust deed by advertisement and zale, or may dirsct the trustes to pursue any other right or remeds, either 8t
law or in equity, which the beneliciary may have. In the event the beneficiary elects to foreclose By advertisement and sale, the bene-
ficiary or the trustee shall exacute and cause to be recorded a writien netice of default and election to sell the property tc satisfy the obliga-
tion secured horeby whereupon the trustee shall iix the time and place of sale, give notice thereot as then required by law and procted
2 foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trusiee conducts the sals, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when dus, sums secured by the trust deed, the defzult may be cured by paying the entire amount due 8t the
time of the cure other than such porticn as would not ¢hon be due had no default occurred. Any other delault that is capable of berng
cured may be cured by tendering the performance required under the cbligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effscting the cure shall pay to the beneficiary all costs and expensss actually incurred in enforcing
the obligation of the tfrust deed fogether with trustea’s and attorney’s fees not ding the ts provided by law.

14, Othzrwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to whick
the sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in separsta parcels and shall sei!
the parcel or parcels at auction to the highest bidder for cash, pavable at the time of sale. Trustes shall deliver to the purchaser itz deed
in form as required by law conveying the property 30 sofd, but without any covenant of warranty, express or implied. The racirals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thersol. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at tho sale.

15. When trustoe sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the cox sion of the trustes and a reasonabla charge by irustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent tc_the interest of the trustee in the trust deed &u their interestzs may
appear in the order of their priotity and (4) the surplus, if any, to the grantor of to any successor in interest entitled to such surplus.

f a e

16. Bensficiary may from time to time app o 2 fo any trustee named herein or to ary auccessor trusive
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or appointed hereunder. Each such eppointment and substitution shall be
made by written instrument executed by Beneficiary, which, when recorded in the mortgage records of the county or counties in whick the
property ig gituated, shall be conclusive proof of proper appoi: t of the trustee.

17. Trustee accepis thia trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustes
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in whick grantos,
beneticiary or trustse shall be a party unless such action or proceeding is brought by trustee.

Tha grantor covenants and agreos to and with the beneliciary and the beneliciary’s in interest that the grantor ie lawlully
seized in foo aimple cf the seal property and hes a valid, unencumbered titie thereto, excopt as mey be set forth in an addendum or exhjbir
attached hersto, and that the grantor will warrant and forover defend the same against all persons whomszoever,

WARNING: Unless grantor provides beneticiary with evidence of insurance coverage as reguired by the con-
¢ract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect berne-
ficiary’s intrest. This insurance may, but need not, alsc protect grantor's interest. If the collateral becomes damaged,
the coveragde purchased by beneficiary may not pay any claim made by or against grantor. Grantor may Inter cancel
the coverage by providing evidence that grantor has obtained properity coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract o7
loan balance. If it is so added, the interest rate on the underlying contract or Ioan will apply to it. The effective dats
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.-
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by appiicable lavr. .

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for granter’s personal, tamily or household purposes (see Important Notice below ),

(b) for an organization, or (even if grantor is a natural pereon) are for busi: or cial purposes.

This deed applies to, inures to the benetit of and binds all psrties hereto, their heirs, legatees, devisees, administrators, executors.
personal repr ives, rs and igns. The term b.':'ne{t'ciary shzil mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this mortgage, it is understood that the mortgagor or morigagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that generally ail grammatical changes shali be made, assurm=d and
implied to make the provisions hereof apply equally to corporations and to § ividuals.

JN WITNESS WHEREOF, the grantor has executed thi strumentéle ayand year fied above written.
* |MPORTANT MOTICE: Delate, by lining out, whichever warrenty {a) or (&) is } F z.
not opplicable; if y (a) is opplicable and the benaficiary Is a creditor OSBeT A AARS y
as such word is defined in the Truth-in-lending Act and Regulation Z, the o 4. ’
beneficiary MUST comply with the Act and Regulation: by King roguired -l LS g o MENS S e
Jisch  for this purpete use Stavene-Ness Form No. 1319, or squivalent. 7 Deborah F. Clésser
1f compliance with the Act is not raquired, distegard this nofics. £ ,

STATEOF OREG

T'his instrument was acknowledged before me on ,./%

RAd , AN

HOTARY 3

COMMISSION 1O, DIETE / VIS
BAISEI0N TAPIRES JUN 22, 1838 a Q‘é“z-»-w“ﬁzﬁ‘é

Natery ic for Ovegon My commission eXpires ...
SeGULST FOR FULL RECONVEYANCE (To be sted only when ebligasiens bave bewn paid.]

TO: ... : iy Trustee

The undersigned is the legal owner and b ider of ajl indebted secured by the toregoing trust deed. All surm secured by the truse
dead have been fully paid and satistied. You tercby aro directed, on payment to you of any sms owing to you under fhe terms of the
trust deed or pursuant fo te, to 1 all evid 3 of indebted, sscured by the trust deed (which sre daliversd to you herewith
together with the trust deed) ard to reconvey, withoui watracty, to the parties dssignated by the terzms of the trust deed the extate now

held by you under the mMax’l . Y and d s to ... e e

DATED: 19
Do not loze gr_destroy.this Trust Deed OR THE MOTE which It secures.
Both must ba deiirered to the trusics for canceliotion before

Borsliciary

reconveyance Wil be made.

o
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DESCRIPTION OF PROPERTY

. PARCEL ONE:

A parcel of land situated in the WiNW} of Section 36, Township 39 South, Range 12 E.W.
M., Klamath County, Oregom, being more particularly described as follows: Beginning
at the Southwest corner of the NW} of said Section 36; thence S. 8§9°53'07" E. along the
South line of said NW} 1328.28 feet to the Southeast corner of the WiNW} of said Section
36; thence N. 00°00°33" E. along the East line of said WiNW} 608.31 feet to a point
where a fence line intersects from the Northwest; thence Northwesterly along said
fence line the following bearinmgs and distances: N. 84°33'04" W. 151.14 feet; N. 32°10'32"
W. 466.48 feet; S. 86°44°52" W. 191.88 feet; N. 60°24'37" W. 187.47 feet; N. 51°33'56"
W. 58.38 feet; M. 88°40'36" W. 291.86 feet; S. 89°38'32" W. 326.26 feet to a point on
the West line of said Section 36; thence S. 00°03'00" W. along said section line 1142.62
feet to the Point of Beginnimng.

ALSC, A parcel of land situated in the NW} of Section 36, T. 39 S., R. 12 E.W.M., Klamath
County, Oregen, being more particularly described as follows: Beginning st a point on the
East line of the WiNW} of said Section 36 at a point where said East line intersects

the Southerly right of way line of the U.S.B.R. North Canal; thence S. 00°00'33" W. 328.44
feet along saild East line to a point where a fence intersects from the Northwest; thence
leaving said East line and running Northwesterly along said fence the following bearings
and distances: N. 84°33'04" W, 151.14 feet; M. 32°10'32" W. 466.48 feet; S. 86°44'52" W
101,88 feet; N. 60°24737" W. 187.47 feet; N. 51°33'56" W. 58. 38 feet; N. 88°40'36" W.
291.86 feet; thence leaving said fence N. 00°29'37" E. 134.22 feet to 2 1/2 inch iron pin;
thence S. 68°11'17" E. 50.23 feet te a 1/2 inch iron pin; thence N. 53°19'03" E. 218.51
. feet to a 1/2 inch iron pin on the Southerly right of way line of the U.S5.B.R. North Canal,
‘gald point being hereinafter referred to as "Point A"; thence Southeasterly along said
canal right of way line to the point of beginning.

PARCEL TWO:

That portion of H%NH} of Section 36, Towanship 39 South, Range 12 East of the
Willamette Meridian, Klamath County, Oregon, described as follows:

Beginning at a point on the West line of Section 36, said point being S.
0°03* W. 1494.44 feet from the Northwest corner of Sectlion 36; thence
continuing S. 0°03' E. approximately 20 feet; thence East 326.25 feet; thence

. North 134.22 feet; theace Southeasterly 50.23 feet and Northeasterly 218.54
feet to'a point on the Southwesterly right of way of USBR North Canal referred
to as Point A in instrument recorded July 12, 1976, in Volume M76 page 10481,
Deed records of Klamath County, Orsgon; thence N. 42°35'53™ W. 179.01 feet;
theace N. 79°39'35" W. 190.08 feet more or less; thence 8. 23°51'30" E. 151.61
feet; thence S. 0°06'40" W. 257 02 feet; thence N. 89°53'20" W. 301.94 feet to
the point of beginning.‘

,,EXCEPTING FROM ABOVE MENTIONED PARCELS, ‘that parcel conveyed to United States of
" America by Deed recorded July '8, 1924 in Deed VYolume 64 on page 299, Deed Records
© of Klamach County, Oregon. )

STATE OF OREGON: COUNTY OF KLAMATH: sS. %
le Co. the 27th dav

Filed for record at request of Klamath County Tit

o; September q_ _ AD, 1996 a__3:05 o'clock M., and duly recorded in Yol. __¥96

Mortgages on Page 30768

° Bernetha G. sch Count); Cletk ‘
FEE $20.00 ' By zé%fmm . 232 o2




