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ES: 75 Peod of Trut o made on_September 25, 1996
BT S e sen ___FamEe A, ‘wirsom

{‘Borrower), HANCY. Ly PETERSOR:=. 101 &% Hadn 8%, 15%h Floor, Portland, oR 97204 (“Trustee}.

and the Beneficiary, - GREEW TREE FINANCIAL SERVICING CORPORATION

a organized and sxisting under the laws of Delasmare » whese address is

PO BOX 1570 , TUALATIN, OR 97062 {"Lender’).

CONVEYANCE: For valye received, Borrower imravocably grants and conveys fo Trustee, in trust, with power of sale, the rea! estate described below
hts, easements, appurtenances, rents, leases and existing and future improvements and fixtures (all called the “property”).

PHOPERTY ADDRESS: “HWY 97
(Strect)

LEGAL DESCRIPTION:

All of the Property located at
City/TwnNillage of CRESCEWT
State of OR__, in which
legal interest,

v

o -

— The Borrewer does hereby authorize the Lender or its assigns to obtain a
Eﬁczedetaileﬁ grope;ty,degc:;ption“‘-aite:‘the Ee:rmr has signed the Hortgage,
: :§né %o attach Rxhibit A. aftar: the Borrower has smigneq ‘the: Yortgage.

. located in_KLAMATH ==~ — Csunty, Oregon.
TITLE: Borrower covenants and warrants title to ths property, except for __: - none -

SECURED DEBT: This Deed.of Trust secures 10.Lender repayment of the secured debt and the gerformance of the covenants and agreements
contained in this Deed of Trust and in any other document incorporated herein. Secured debt, as used in this Deed of Trust, includes any
amounts Borrower owes to Lender under this Deed of Trust or under any instrument secured by this Deed of Trust, inciuding all modifications,
extensions, and renewals thereof. O . ‘

The secured debt y (List alt instruments and agréements secured by this Deed of Trust and the dates thereof.):

& D

O RevoMrig credit agreement dated R L - Advances under this agreemant may be made and repaid
and again made subject to the dollar limit described below.

Future Advances: The zbove debt is secured even though all or gran of it may not yet be advanced. Future advances are contemplated and will
be secured to the same extent as if rmade on the date this Dead of Trust is executed.

The above obligation is due and payable on _ 360 momthe From amt’ rnmg 2irarsement: [if not paid earlier.
_ The total unpaid balance secured by this Deed of Tru: me shall not ex ipal amount of
+ 8% S0 FORTY STY THOUSEETY: EYVR  HIIE _THTRTY T ARy - 9R; Doours (s 148532 28 )
- plus interest, plus.any amounts disbursed under the ierms of this Deed of Trust to protect the security of this Deed of Trust or to perform any of
the covenants contained in this Deed of Trust, with interest on such disbursements.

_[J Verlable Rate: The interest rate on the obligation secured by this Deed of Trust may vary according to the terms of that obligation.

Oa cot;])y of fthe loan agreement containing the terms under which the inierest rate may vary is attached to this Deed of Trust and made a
part hereof, : ' .

RIDERS: [ Commerciat [

1
SIGNATURES: By signing below, Borrower agrees 1o the terms and covenants contained In this Deed of sY, including those on page 2, and
Inanyriders d bed above signed by Bomrower, Borrower also acknowiadges recelpt of a copydf this Deed of ru/swan today's date.

. B 74 g
SRR “gﬁ,;,zﬂgggé%j -

ACKNCWLEDGMENT: STATE OF OREGON, ...
iS5 il 25th : . day of

.Sept.emhe.rﬁ 1_9_95 e - persenally appeared the above named
KAREN- o WILEOH o and acknowledged

voluntary act and deed.

Notary l-';ub!'sc“f:.)r

3 ndebladness secured by
this Deed! of Trust, have been paid in full. You are ] j i H are delivered hereby, and
to reconvey, without warranty, all the estate parsons legaly entitied thereto.

Date: .
- e L . OREGON

@»w‘é.s:é@{;m,w,m,a‘mm (1-800-087.2341) FormGT-OCPﬁTG—OR 22354 Sa N GT-15:33:000 (154) (page 7 of 2}
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1. Fam Botrcersr agre "s‘g.m'n&aan:paymws‘ : mmmwmmmmmmmmm payments
P Wbmmwggn' ;m.lf o “mikt’fgw e debt for & o will ee&éagem. oy
i ) o principal. . .Fa.md" epayment o SECU occurs iy reason, it will not r e

mﬂmuﬂﬂnSWMSmin L prepa : R any o any

2. Claime Tiile. Borrower will aﬂtaxes.éssessmts.andoﬁmrch&masatﬁbsﬂa&taﬂwm whan due and will defend title to the
mgnydaknsvm : nmnmeﬂenof&ﬁsDaedchmst.LencermyrequimBc:mwertgyassignanyﬁ.ghts.dajmsorde!enses
gmmmyhmagam;pamssmsuwy labor or materials to improva or maintain the propsry.

W‘&E&med under terms acceptable o Lendsr at Borrower's 8xpense and for Lender's benefit. All insurance
it al morigage clause in favor of Lender. Lendar wili be named as loss payes or as the insured on any such insurance
poficy. Any insurance proceeds may be applied, within Lender's discretion, to efther the restoration or repalr of the damaged property or to the secured
debt. ¥ Lender requires morigage insurance, Borrower agrees to maintain such insurance for as long as Lender raquires.

4. Property. Borrower will kisep the property in good condition and make ail repairs reasonably necassary.
5. Expensea. Somower agrees to all 'Landers expanses, inddcﬁng reasonable ét:omeys’ fees, if Bomower breaks any covenants in this Deed of
Trust or inr ariy obligation secured bﬁs Deed of Trust. Borrower will pay these amounts to Lender as provided in Covenarnt 9 of this Deed of Trust.

6. Prior Security Inferests. Unless Bomower first obtains Lender'swriaeaeonsenn,somrwsma;ake Of permit any changes to any prior securi
irtorest. Bmﬁwtayr will rm all of Borrower's obligations under any prior Mortgage, Deed of Trust or other security :greement. including Bonowenrtg
Covenants to make payments vhen dus.

7. Assignment of Rents and Profits. Bormower assigns to Lender the rents and profits of the ry. Unless Borrower and Lender have agresd
othenwise in writing, Borrower may collect and retain the renis as long as Borrower is not in default. if Borrower dsfaults, Lender, Lender's agent, or a
court g?mnted raceiver may take possession and manage the property and collsct tha rents. Any rents Lender coliects shall be applied first to the
¢oais of managing the property, including court costs and attornays’ fees, commissions to ranta) agents, and any other necessary related expenses. The
rernaining amount of rents will then apply to payments on the secured debt as provided in Covenani 1.

8. L&seha!da; Condominiums; Planned Unit Davelopments. Borower agrees to comply with the provisions of lease if this Deed of Trustis on a
tsasehoid. If this Deed of Trustis on a unit in a condominium or a planned unit development, Borrawer will perforarnny alt of Borrower's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

. Authority of Lender 1o Perform for Borrower. If Borrower fails to perform any of Borrower's dutias under this Deed of Trust, Lender may perform

the dutiss or cause them to.be performed. Lender may sign Bomrower's name or p% any amount if necessusy for performance. |f any consiruction on

the gmpe%sxs discontinued or not camied on in & raaso lo manner, Lender ma whatever is necessary fo protect Lender's security interest in the
7

property. | may. include complsting the construction. . .
Lender's failure to perform will not preciude Lender from exercising any of its other rights under the taw or this Deed of Trust.

An'y amounts paid by Lender fo protect Lender's sa:um% interest will be secured by this Deed of Trust. Such amounts will be due on demarnd and will
bear interest from tha date of the payment until paid in full at the interest rate in effect on the secured debt.

10. Default and Am&efaﬁon. Hf Borrower fails to make a:ry payment when due cr breaks any covenants undsr this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the maturity of the secured debt and demand immediate payment and may invoke the power of
sale and any other ramedies permitted by applicable law.

11, Power of Sale. if Lender invokes the power of sals, Lander shal! execute or cause Trustee 1o execute a writtan notice of the oecurrence of an event
of default and at Lenders elaction 1o cause the propedy to ba sold and shali cause such notice to be recorded in each county in which the property or
same part thereof is located. Lander or Trustee sh | giva notice of sale in the manner prescribsd by applicable law to Bomrower 2nd to other persons as
2pplicable law may require. Aftor the lapss of such tima as may be prescribed by applicable law, Trustes shall sell the propenty (in gross or in parcels) at
pubtic auction to the highest bidder for cash at ths time and place and undsr.the torms dssignated in the notice of sale. Lender or Lender's designee
may purchass the pm?eny at any szle. Trustee shall deliver to the purchaser Trustea's daed conveying the property without any covenant or warranty,
exwressed or implied. Trustse shall apply the proceads of the sala in the following order: (1) to all reasonable costs and expenses of the sale, including,
bu¥ not limited to, reasonable Trustes's and attornsys’ fees; (2) to all sums secured by this Doed of Trust; and (3) the excess, if any, to the person or
parsons logally entitied thereto,

12.4 ' Lander may enter the proparty to inspact # if Lendar gives Bomower notice beforehand. The notice must stats the reasenadie cause for
Lancer's inspection,

Borrower assigns to Lender the procseds of any award or claim for damages connected with a condernnation or other taking of all
proparty. Such willbeappﬁed as provided ir_x Gavam.t‘rhisasignmemissubiec: io the terms of any prior security

13. Waiver, By exercising any remedy available to Lender, Lender does not give up any rights to later use any other remedy. By not exerdising any
remedy uponagormwar’s default, Lender does not waive any right to Iater consider the event a default if it happens again. o

-15. Jolnt and Saveral Liability; Co-signers; Succeesors and Asalans Bound. Alj duties unc-. this Deed of Trust are joint and several. Any Borower
who co-signs this Beed of Trust but does not co-sign the underlying instrument(s) does so on'y to grant and conve that Borrower's interest in the
m 10 the Trustee under the terms of this Deed of Trust. In addition, such a Borrower agre- 3 that the Lender any other Bormower under this

Trust may extend, medify or make any other %ﬁgges in the tarms of this Deed of Trusi ¢ the secured cebt without that Borrower's consent and
witheut releasing that Borrower from the terms of this 3of Trust. :

The cuties and benéfits of this Deed of Trust shall bind and benefit the succassors and assigns of Lender and Borrower.

186. Notics, Unlass otherwisse a{g}:ﬁrsd by law, any notice to Borrower shall be given by delivering it or by mai!inf it addressed to Borrower at the
m acddress or any other ess that Borrawar has given to Landsr. Borrowsr will mail any notice to Lander at Lendar's address on page 1 of this
Trust, or to any other address which Lander has cesignated.

Any notice shall be deemed to have been given to Borrower or Lendsr when given in the manner stated above,

17;"Tmnsﬁwolﬂae?mpeﬂycrs&emﬁda) Interest in the Borrower. If af of any panc@ﬁrepropmwarry imterest in it is sold of transterred without
Lender's prior wntlen consent, Lender may demand immediate payment of the sacured dsbt. Lender may also demand immediate payment #f the
Eomower is not a natural person and a beneficial interest in the Borrower is sold or transferred. Hovever, Lender may not camand payment n the above
situations if it is pro byfederanawasofmadamoﬁhisDeedofTrust. i )

13. Rolease. When Borrower has paid the secured debi in full and all underlying agreements have been terminated, Lender shail request Trustee 1o

reconvey the property. Borrower agrees o pay all costs to record such reconveyarnce.

19. Substitts Trustee. Trustes shall resign at the request of Lender and may resigr: at s owm election. Upen the resignation, incapacity, disability or
death of Trustes, Lender shall appoint-a successor frustee t‘)zsan instrument recordsd in the county in which this Deed of Trust is gcorded.
successer trustee shall thereupon be vested with all powars of the original Trustee.

2(1.U:eof%poﬂy;'l'hepropenysubiecttothisDeedomesﬂsMcuﬂeﬂﬂyusedﬁmagr&m%@. timber or grazing pumposss.
21, #ﬁm Fees. As used in this Deed of Trust and in the Note, “attomeys’ fees” chall includs attomeys’ fess, if any, which shali be awarded by an
appel court.. - S B

22 &rfmaﬁa? Arggmviaion or clause of this Deed otITrust or any agreemant w:dgndng 118 secured debt which conficts with apaicabls law will not

bs sffective unlass law expressly or implied| rmils agreament. i any provision of clause in this Doed of Trust or an W
vidench ﬁmmreddebccanmtgeenb?éedmedimmnsmm&mmwm@wmemm&wmm%émDeed);ﬁ rust and
ths sgreement evidencing the secured dabt: . - . S




EXHIBIT "A"

The following described real property situate in Klamath County, Oregon:

Beginning at the East 1/4 corner of Section 20, Township 27 South, Range

8 East of the Willamette Meridian; thence South along the East line of
Section 20, 900 feet more or less, to the South boundary of Second Street
and the true point of beginning; thence South along said East line 1220
feet more or less to a point; thence West at right angles to said East line
538 feet to a point; thence North parallel to said East line 1220 feet
more or less to a point at right angles tc the point of beginning; thence
Easterly 538 feet more or less to South boundary of Second Street, all in
Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss

Filed for record at request of Klamath County Title the 30th day
of Sept. AD, 1996 at 10:59  oclock _A._ M., and duly recorded in Vol M96 |
of _____Mortgages on Page 30871 .

Bernetha G. Letsch ounty C:’?‘
FEE $20.00 By ﬁ'xﬂ, A mzl!




