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Deed of Trust

THIS DEED OF TRUST IS ALSO INTENDED TO BE A FD{TURE FILING.

On September 24, 1596, ‘The Mountzin Vailey Partnership, & pastnership consisting of Neison E. Somscs, Sr., Barhure Al
Somers, Nelson E. Somers, Jr., Christopher L. Somers, Michael G. Laidet, Kathleen A. Laidet; F. Glean Laidet 1993
Revocebls Trust, under Trust Agresment, dated 04/22/93, Laidet Farms, Inc., 8 corporstion, Nelson E. Somers, S¢., same

¥ , Somers, sams person ss Barbare Somers, busband and wife, Nelson E. Somers,
Jr., & single person, Christopher L. Somers, sam person &3 Chris Somess, & single person, Miches! G. Laidet, ssme
mmmwwhﬂmkuﬁ&mmuﬁsﬁzﬂﬁé&&m&mfg hereinafier called
Graglors, whose sddress is

2777 West Young Read
Fillmore, CA 93015

grmgmvey,mm&msfamd@gnmm”ﬁhsmpom&m,ﬁﬁémﬁamﬁedTm, whose sddress is 222
South Sixth Street, PG Box 5017, Kizmath Falls, OR 976C1, in trast with power of sale for the bensfit of Nosthwest
Farm Credit Sexvices, A%a_mﬁmmmmmesmmm&wn,mm&mmm
Beneficiary, whose address is West 601 First Aveaue, P.0. Box TAF-CS, Spokane, Washisgion 992720-4035, property in

Kiamath County(ies), State of Oregon, more particularly described a5 follows:
, . v f

The Sollowing described real property situte in Klamath Couaty, Oregon, to wit:

Tmsﬁ:psasmm,m 11 East of the Willsmette Meridiaz, Klamath Cousty, Oregon.

Section 21: ‘Bif?}.i}l?.

Section22:  NWUANW/4, SIZNW1/4, SW1/4, SWI/4SEL/4
Section27:  EV/Z, NIRNWi/4, SEIARW4

Section28:  NEVU4RELS
Section 24: NIZNELA T

EXCEPTING THEREFROM all of the followiag pacel lying East of the Bly/Bonanza Cut Off Read:

Section22:  SWI/4SEi/4 )

Section2l:  EU2

Section34:, . N1/2NEL4

PARCEL 2:

All of the following parcel iying East of > Biy/Bonsuza Cut OFf Road:

Township 36 South, Range 11 Bast of tho Willamehto Mssidisn, Klamath County, Orogon.

Secten22: | SWIMSELA .

Section27:  E12.

Section 3¢:  NI1/2NEU4

TAX ACCOUNT NOS.: 3811-00000-02300, 3811-60000-02400, 3811-00000-02501, 3811-00000-02690, 3511-00000-
. 02500, 3811-00000-02700, 3811-00000-03500, 3811-00000-03501, 3811-00000-04000, 3811-

© 00000-06500;

Al irvigation equiptent, now owned snd used, in wholo of in pest, o isrigats the morigaged property, together itk ll
simﬂargoodawﬁichmybewqﬁmd&any&m,myaéﬁi&ms, replacements, substitulions and accessions;

Permit No. G-11425 for 1.99 cfs with priority date 11/05/20 for 159.1 Acves from Weil on subject propentys
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and mcluémg aﬂ reats, m, prcﬁts, bmldmgs snd nnpmvemenis thereon and in all tenements, hereditaments, rights,
privileges, casements, rights of way axd sppurtenances, (inclading without Emitation privete rcads, grazing pr;vﬂc«es,
water rights, ditches and conduits and rights of way therefor, ail plumbing, lighting, beating, cooling, vestilating,
elevating, and irrigating epperaius and other equipment and fixtures, now or hereafler beloaging to or used in connection
therewith), all of which is hezeinafter called the "Property.”

The following described Note(s), Membership Agreements, security documents and any other documents or instruments
signed in connection with the note(s) and security documents and any amendments thereto are collectively called the "Loan
Documents.” “Advances” shall include any amounts provided to Grantors under the terms of the Loan Documents and any
amounts expended by Beneficiary to protect the Property or cafores its rights under the Loan Documents. This
conveyance is intended to secure performance of the covenants and sgreements coniained herein, =ad in any Losn
Documents, and payment of the indebtedness under the terms of the Note(s) made by Grantors to the order of Beneficiary,
m&m&uestmdchargesaspmwded&amnmdmthehmbmm&a,mdmyexﬁm&m modifications or renewals
thaeof:

, DATE OF NOTE PRINCIPAL AMOUNT FINAL INSTALLMENT DATE
sep:emmz‘t-"lm _ $ 608,000.00 June 1, 2016

Thetermsox!heNote(s)andLosnDocnmts deacribed sbove, provide that the interest rate, payment terms or amounts
due may be indexed, adjusted, renewed or renegotiated.”

Grantors and each of them REPRESENT WARRANT COVENANT and AGREE:

1. That they have title to the Proparty free from encumbrances, except as described sbove, they have good right and

lawful authority to convey and encumber the same; they will warrant and defead the same forever against the lawiul
claxmsanddemands ofallpezsonswhomsoever andthsy agree this covenant shall not be extinguished by foreclosure
n,_orotherl:ansfars.

_ThatdnsdeedoftmstalsoeonshmMaSwmtyAgmementgmhngBmﬁcmryasecumy interest in emy and all
personal property described above. -

. Tokeepa]]buildings’mldo‘herimprévenﬁus, now or hereafter existing, in good repair; not to remove or demolish or
permit the removal or demolition of any bailding or other improvement; to restore promptly in a good and
workmarnlike manner, any building or improvemeat, which may be damaged or destroyed; to maintain and cultivate the
Property in a good and husbandlike manner; not to change or permit change in the use of the Property; and not to do

- anything which would reduce the value of the Property; and Beaeﬁc:a:ry shall have the right to enter upon the Property

tomakefullmspechonofthel’mperty

. To maintain casualty insurance, naming Beneficiary as loss payee, or all buildings and improvements, against loss or
damage by fire or other risks; to maintain liability insurance; to obtain flocd insurance at any time it is determined that
any building or improvement is located, in whole or in part, within a special flood hazard ares; to pay sll preminms
and charges on all such insurance whea due; and to provide Beneficiary satisfactory evidence of such insurance upon
request. All such insurance shall be in such formfs), with such company(ies) and in such amount(s) as shsll be
,mﬁsfactorytoBmeﬁcia:y.

'Topayalldebtsandmoney,semedhe:eby,whendlxe to pay, whee due, all taxes, assessments, reats and other

’ chargesnponthei’ropertymdtomffanoothuencumbmce, charge or lien on the Property, which would be superior
to this deed of trust, exceptasstasedabove.

To specifically assign and deliver to Beneﬁcmry all rents, reyalties, damages and payments of every kind, including
without limitation insurance reimbursements and condemnation awards, at eny time sccruing, for eny traasfer, loss or
seizure of the Property, any portion therzof or any rights therein; Beneficiary may, at its option, apply such amounts in
any proportion to any of the indebtedness hereby secured; and application or release of such amounts shail not cure or
waive any default or notice of default or invalidate any act done pursuant to such notice.

. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the Property and its
uze, including without limitation all environmental laws; not to use or permit the use of the Property for any unlawful
or objectionzble purpose or for any purpose that poses an unreasonable risk of harm, or that impairs or may impair the
value of the Property, or any part thereof; not to apply residue from waste water treatment facilities to the Property
without prior written notice to Bensficiary; to rezedy any envirenmentsl contamination or violation of eaviroamental
laws that may occur or be discovered in the future; to allow Bensficiary access to the Propesty to inspect its condition
and to test and monitor for compliance with applicable laws (any inspections or tests mede by Beneficiary shall be for
Bensficiary's purposes only and chall not be construed to create any respoasibility or lisbility on the part of Beneficiary
to Grantors or to any other person); o forwnrd cepiss of any notices received from any eavironmental agencies 0
Bensficiary; to provide Beneficiary copies of any independent test or izspection reports on the environments! ststus of
the Property; and to indemmify and hold Beneficiary, its directors, employees, agenis and its successors and assigns,
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Mnmuofﬁeemceandmﬁzeev&ﬁafé&ﬁaa}t,sthﬁc:sxysopuon,th&mtxrexmdeb&sdnwssmmdhexeby
shaﬂforﬂxw:ﬂxbecomcdnemdpayablesndbemmter&tsﬂhembsetfaﬁhmthel'mnbocam;sferdeunqamt
payments; Beneficiary shall have the right to foreclose the lien of this deed of trust or to direct Trustes, in writing, fo
foreciose this deed of trust by notice and sale, to have a recsiver appointed in any court proceeding, to collect any
rents, issues and profits from the Froperty and to deliver them to Beaeficiery to be spplied as provided sbove and to
exercise any rights and remedies available under the Uniform Commercial Code for the state in which the properly is
Iocated; and reasonable notice if required by such Code shall be five (5) days.

. That Beneficiary may from time o time, in writing and without further nofice or consent, release any person from
liability for payment of any of ths indebtedness or extend the tims or otherwise alter the terms of psyment of aay of
the indebtedness; and Trustee may; mﬁmmmof%ﬁcxary et eny time aend from time fo time, and
without affecting the liability of any person:’

‘a Jmnmmysnbordmt:onoro@keragreemtaﬁecﬁngth:sdwdofmorheaorchsrgethereaf
b. Reconvey, without warranty, any or all of the Property. . -

Maﬁetaﬂmmaseﬂntdhﬁebyha"ewenpaid upon receipt of the deed of trust and nots and payment of its fees,
Trustee shall reconvey without warranty the Propesty, as provided by law. The grantes in such reconveyance may be
descn’bedu'ﬂxepﬁ-sono:petmlegaﬂyenhﬂed&srem .

.Thnt,mmeeventofforeclowreofthlsdeedofauabynoueemdsale,thepowwof&eieshaﬂbsexcrcésadbyﬁhe
Trustee according to and under the authority of the law pertaining to deeds of trust then in effect in the siate in which
the Property is situated; Trustee shall deliver to purchaser its deed, without warranty, contaising recitsls
demonstrating compliance with ths reqmremenm of such law

Toszmmdzrpossesmonotmchpmnns&swﬁhmthehmepmadpwadedhykw in the cvent Beneficiary is
purchaser of the Property and possession is not delivered, as provided by law, to pay Beneficiary the costs sad the
expenses, including reasonable attorney fees, incurred in any suit or action by Beneficiary to obizin possession of the

That Trustee accepts this trust when this deed, duly executed an acknowledged is recorded as provided by law; say
Trustes lawfully appointed by Beneficiary. as a substitute or successor Trustee shall succeed to all the powers and
duties of the Trustee named berein; Trustee is not obligated to potify any party hereto of the pending sale under zoy
eﬂwrmdofuuszcrmyactxcmofpfwwdmgmwhmh(imtom Trustee, or Beneficiery shall be 2 party ualess such
acuonorproceedmgmbmughtbmistee

.‘I'ha.tasusedhmm,theterm deedoftmst'shxllbesynonymouswlthﬂwtenns “trust indenture® snd "trust deed®;
the term "Grantors" shall be synonymous with the term "Trustors” as used in aay of the laws of the state in which the
Property is situated; the term “Beneficiary” shall mean the holder and ewner of eny Note secured hereby, oz if sny
Noie(s) has been pledged, thepledgee theneof

.ThatthsfaﬂumofBeneﬁcmymmmsemynghtoropﬁmpnmdedhemn st any time shall not preclude
Beneficiary from exercising any of such rights at eny other time; the covenants and agreements contzined herein shall
be binding on and inure to the benefit of the parties end their respective heirs, successors and assigns; ali rights
conferred on Bensficiary or on Trustes are cummlative and additicnal to any rights conferred by law; aod if say
provision is -found to be invalid or uneaforcesbis, such mvelidity or unenforceability shall not affect any other

. provision hereof and the deed of trust shall be construzsd as though such provision had beea omitted.

That Grantors and each of them join in this instrament for the purpose of mubjecting each of their right, title and
mtﬁest,xfmy,mthel’my mﬁmmmmmgmn@wmmm&hmm
thmdeedof&nst. T

The Mountam VaEey Pa:mashxp a pamarsth

By: /f"ie»fomfgnmﬁ/_

Nelson E ‘Somers, Jr., a gmerél partner 7 Chnstoz;her L. Somers, a oenezal partner

Vet O dit

:MlchaelG Laldet ageneralparmer o Kathleen Al Laidet, a general partner
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harm!essﬁomandagainssmyeuﬁmnmmialclaimso

f any kind, sndallm&tsandexpmmm:mdincom&ﬁog
therewith, including, without limitation, attorney's fees.

. That the term “Grazing Rights,” ag hereinafter used refers to that portion of the Property, if any, consisting of
grazing leases, permits, licenses, and preferences, or any of them, which have or will be assigned,

i renewals, replacements or substitutions

convey or waive such Grazing Rights to the
to preserve and keep in good standing

2ad Grantors purchase other
Grantors shall execute a supplemental
ecute such deed of trust on demand, shsll

Beaeficiary may, at its
incurred by Beneficiary to protect or
proeceedings or otherwise
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’ rZ -‘—. Bl .A( .’; m —; [ ; -
Michael G. Laidet, Trustee of F. Glenn Laidet 1593 Revocable Trust, under Trust Agreement, dated

Nelson E. Somers\Sr

%gﬁm_z (ot X foras)

Nelson E. Somers, Jr. Christopher L. Somers

Kathleen A. Laidet

Connryofb{(iamab’\ oy T
Ontlus Z‘Om day of | S@d’, 19 C’ip before me personally appeared

Nelson E. Somers, Sr., to me known to be a pdrtner in the partnership which executed the within
instrument, and acknowledged that he/she executed the same as one of the partners and in the

partnership name freely and voluntanly j g(j\m&/\

Notary Public for the State of Or %ﬂ

% - .,;v FUBUC-OREGON
57 S son 0. 040228 Residing at

36 00744 550N EXPIRES DEC, 20,1898 ’ MY comxmssxon expires Ja}‘laa IL?%
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STATE OR (Onéng
county of __ 40 gk 1 *

On this /Zgﬂl day of , 19 QLQ » before me personzlly appeared
Barbara A. Somers, t me known to be a partnét in the partnership which executed the within
instrument, and acknowledged ihat he/she executed the same as one of the partners and in the

partnership name freely and voluntarily, j ; M

[ - |
DLWN SCHOOLER . & ]
[ oS SoNT, 040228 Notary Public for the State of (N -€2071)
hY COMSSIC XS 626, 20,1898 | Residing at 7

My commission expires _/ 79'{20! 9¢

. dayof N ,19 , before me personally appeared
Nelson E. Somers, Jr., to me known to be 2 oxin the partnership which executed the within
instrument, and acknowledged that he/stie execuied th e as one of the partrers and in the
partnership name freely and voluffari '

Notary Public for the State O,,f\i
My commission expires -

Jss.
comyof _“¥lamath

"On this 75*’&) day of ¢ P, 19QLD » before me personally appeared
Christopher L. Somers, to me known to be a er in the partnership whick executed the within
instrument, and acknowiedged that he/she executed the same as one of the partners and in the

partnership name freely and voluntarily, .
T Cg YIVA gm)\m@ﬁ)
Sian | Srunecwooiep
SR N aiaN Notary Public for the State of m@}ﬂ/‘-}

. 04022
UL 2098Y%  Residing at | K

;
My commission expires ] 220 (9%
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STATE OF {Z a% ] E.J )
~ )ss.
County of :é ZQ i w ) )

On this ZE'H? dayof _ ¢ f&g . 19% , before me personally appeared

Michael G. Laidet, to me known to be a partner in the pa.rmashlp whxch executed the within
instrument, and acknowledged that he/she executed the same as one of the partners and in the

partnership name freely and volunlanly g %

" —éFreww SEAL

GoN Notary Public for the State of Of %QYL/
.f:*.o s BEe. 20,1388 ‘Residing at
inpoas : My commission expires | Zf’&bi 0/‘3

stz or Dusp)
County of L”jCPa/ma:b’)

On this th’a day of &{}‘}' , 19 q (; before me personally appeared
Kathleen A. Laidet, to me known to be a partnér in the parmars.‘np which executed the within
instrument, and acknowledged that he/she executed the same as one of the pariners and in the

partnership name freely and voiun_tanly. ;

A DhW'NSC!bQLER
5, gjﬁggﬁﬁo&%ﬁg& Notary Public for the State of Mﬁ&xmu
Wcz:m&.ecnswsecu;c za,tssa - . Residing at

My commission expires 7/ 7] ‘f%

STATE OF @A,é;[?m)
County of 7 %@ﬂm

, Notary Public for the State of ﬂ)\ﬁﬁm\)

Residing at
My commission expires | ZIZD I C}O)
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STATE OF EAJ%MO )
: L . ; 2.
"3;'Countybf (ﬁ(u LMB g&

On this 7)5 dayof__&@j’. ,19Qfo,beforemepersonallyappmred
Kathleen A. Laidet and Michael G. Laidet, kdbwn to me to be the Secretary and President,
respectively, of the corporation that cxecuted the within instrument, and acknowledged to me that
such corporation executed the same as its frée act and deed; and each on oath stated that he/she was
authorized to execute said instrument. . = (. .

DAAN & i
3 NOTARY PURLIE A Lo Notary Public for the State of
/  COMMISGIONHO, O

, G228, Residing at
MY COMMISSION EXRISTS D25 ia s : N :
wsm“;zw A - My commission expires )7 [7p /Qg

s

On this 2!0 day of 1991y , vefore me personally appeared
Nelson E. Somers, Sr., to me known to be the pers: n(s) described in and who executed the within

instrument, and acknowledged that he/she exefuted the same as his/her free act and deed.
:. o / ",.'—E‘C‘,UG"U%?% '» ‘g P o A - - " - 7 T
St e ) Notary Public for the State of { & 24 )
Residing at

- My commission expires __ | ‘ZJZO! q4z

sammor Uagmd

 County of %ﬂﬂ%) 238-

On this 2’; day of SQb. , 199(p , before me personally appeared
Barbara A. Somers, to me known to be the person(s) described in and who executed the within

instrument, and acknowledged that he/she exec%as MG deed.

" Notary Public for the State of ;

Residingat . o,
My commission expires { 2/ ZD/F7

40232

ha 8
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STATE OF ﬁ.ﬂa LEDR AT A
County of __ Ly, ryn A

Onthis X, 74 day of&ﬁ% Iggé » before me personally appeared
Nelson E. Somers, Jr., to me known to be the person(s) described in and who executed the within
instrument, and acknowledged that he/she executed the same as his/her free act and deed.

2
Notary Public for the State of é»/sl/,/ Lk st
Residing at
My commission expires 2-2%"9%

On this cQE) th day of &D‘}' , 199 Lg > before me personally appeared
Christopher L. Somers, to me known o be tht person(s) described in and who executed the within
instrument, and acknowledged that he/she execu he same a \Gﬁ r A

Notary Public for the State of (1 ééxfm)
Residing at L g, U
My commission expires 12D 4%

Onthis__ 25t day of @ ., 1960, » before me personally appeared

Michael G. Laidet, to me known to be the per (8) described in and who executed the within

instrument, and acknowledged that he/she executed w act and deed.
Sthabin
&

. Notary Public for the State of _D[@ZUO’)'\)
" Residing at o B/
'My'cqn:mission,,m IQ’[ W
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On this ZG‘HQ day of S&Q‘l—. ,IQQé,beforemeperscnaﬂyapp&red

Kathleen A. Laidet, to me known to be the persbn(s) described in and who executed the within
instrument, and acknowledged that he/she execut: the same as ki @-ee act and deed.

A WA

Notary Public for the State of (Y EADI
Residing at _ Y
My commission expires 770 [G5

Bmeﬁci&ryacknowledgesﬂmtﬂﬁsdwdofhustissubjecttoasewrityintzrestinfavorongAmeriea, FCEB (Bank) 2od by

its acceptance hereof and pursuznt to and in
Bensficiary and Bank, i

B vy s,

SR T N I RN e, v SR RN

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at requesz.'of‘ Ameriritie the _30th day
of ___Sept. A.D, 19 96 at_11:54 oclock __A. M., and duly recorded in Vol. M96 s

of Mortgages on Page

: Bernetha G. Let . !
FEE $55.00 . = By e Sc%é Coun% ﬁlerk

e e L
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