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~ - THISTRUST DEED, made this 22ND day of September, 1886 between Jim L. Eving & Jacqueline E. Evins
Tenants by Entirely , as Grantor, AmeriTitle; as Trustes, and Running Y Resort, inc., an QOregon Corporation, as
Beneficiary, ) ’ - .

WITNESSETH: -
Granterirrevocablygrants, bargains, sells and conveysto Trustesin trust, with power of sale, the property in Kiamath County, Cregon, described
as: Lot 78 of Runring Y Resort, Phase 01 Plat, recorded in Kiamath County, Cragon, ’
Togather with sJ and singular the tenements, heraditaments and appurtenances and alf other fights thereunto belonging or in anywise now or hereafier
appertaining, and the rents, issues and profits thereof and all fixtures now or hereaftar attached to or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of $£3,460.00,
Fifty Three Thousand Four Hundred Sixty And No/100's Dollars, with interesttherson accordingto the terms of a promissory note of even date herewith,
payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sconer paid, to be due and payable 15 years
from recordation date,

The date of maturity of the debt secured by this instrumentis the date, stated above, on which the final instaliment of said note becomes due and payable.

In the event the within described property, or any part thereof, or any irterest therein is sold, agreed to be sold, conveyed, assigned or alienated by the
grantor without first having obtained the written consent or approval of the beneficiary, then, at the beneficiary’s option, all obligations secured by this
instrument, imrespective of the maturity dates expressed therein, or herein, shall become immediately due and payable.
The above described real property is not currently used for agricuitural, timber or grazing purpeess.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said propenty in good condition and repair; riot to remove or demolish any building or improvement thereon: not
to commit or penmit any waste of said property.

2. To completz or restore promptly and in good and workmaniike manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefore.

3. To comply with all laws, ondinances, regulations, covenants, conditions and restrictions affecting said property; if the beneficiary so requests , to
joinin executingsuch financing statements pursuantto the Uniform Commercial Code as the beneficiarymay require and to pay for filing same in the proper
publicoffice or offices, as well as the cost of 2ll lien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

i i i on the said premises against loss or damage by fire and

=0- _, writtenin companie iary,

be delivered to the beneficiary as soon as insured; if the grantor shall fail for any reason {o

procure any such insurance and to deliver said policies to the bereficiary at least fiftean days prior to the expiration of any policy of insurance now or

hereafterplaced on said buildings, the beneficiarymay procure the same at grantorsexpense. The amount colflected uncer any fire or other insurance policy

may be applied by beneficiary upon any indebtednesssacured hereby and in such order as beneficiay may determine, or at option of beneficiary the entire

amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice.

§. Tokeep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or assessed upsn or
againstsaid property before any part of such taxes, assessments and other charges become past due or delinguent and promptly deliver receipts therefor

, assessments, insurance premiums, fiens or other charges payabile by grantor, either

to make such payment, beneficiary may, at its option, make payment thereof, and the

hereby, togstherwith the obligationsdescribedin paragraphs6 and 7 of this trust deed,

y rights arising from breach of any of the covenants hereof

and for such payments, with interestas aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they

are bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice, and the

nonpaymentthereofshall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and constitute 2 breach
of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of titie search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this cbligation and trustee’s and attomey’s fees actually incurmed.

7. To appearin ard defend any action or proceeding purporting to affect the security rights or powars of beneficiary or trustee: and in any suit, action
or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed, to pay all costs and expenses, including
evidence of title and the beneficiary’sor trustee’s attorney's fees; the amount of attomey’s fees mentioned in this paragraph 7 in all cases shall be fixed by
the trial court and in the event of an appeal from any judgment cr decree of the tria} court, grantor further agrees to pay such sum as the appeiiate court shali
adjudge reasonable as the beneficiary's or trustee's attorney's fees on such appeal.

It is mutually agreed that

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary shal have the right,
if it 50 elects, to require that all or any portion of the monies payable as compensation for such taking, which are in excess of the amount required to pay
all reasonable costs, expenses and attorney'sfees necessariy paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by
it firstupon any reasonable costs and expensesand attomey's fees, both in the trial and appellate courts, necessarilypaid or incurred by bereficiary in such
proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, o {ake such actions and exocute
such instruments as shall be necessary in obtaining such compansation, promptly upon beneficiary's request.

9. Atany time and from time to time upon written request of beneficiary, payment of its fees and presentationof this deed 2nd the note for endorsement
(in casa of full reconveyance, for cancellation), without affecting the fiability of any person for the payment of the indebledness, trustee may (a) consent to
the making of any map or plat of said property; (b) join in granting any easament or creating any restrictions thereon: (¢} join in any subordination or other
agreement affecting this deed or the lien or chargs thereof: (d) reconvey, withoutwarranty, ail or any part of the property. The grantee in any reconveyance
may be described as the "person or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the
truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shzll be not less than $5.

10. Upon any defaultby grantor hereunder, beneficiary may at any time without notics, either in person, by agent or by a receiver to be appointed by
acourt, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upan and take possession of said property cr any
partthereof, in its own name sue or otherwise collect the rents, issues and profits, including those past due and unpaid, and apply the sama, less costs and
expenses of operation and callection, including reasonable attorney’s fees upon any indebtzdness secured hereby, and in such order as beneficiary may
determine.

j i ion of said property, the coliection of such rents, issuss and profits, or the proceeds of fire and other insurance
policies or compensation or awards for any taking or damags of the property, and the application or release thereof as aforesaid, shall not cure or waive
any default or notice of default hereunder or invalidate any act done pursuant to such notice.
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erely or in hisﬁpeﬂmname of any agreement hereunder, the beneficiary
eont the benaficiary at his election may proceed to forsciose this trust

14. Otherwise, the sale shall be held on the date and at the time and sale or the time to which said sale may
be postponed as provided by law. The trustea may seil property either in one parcel or in separate parcels and shall self the parcel or parcels at auction
to the highest bidderfor cash, payable atthe time of sale. Trusteashall deliverto the purchaser its deed in form as required by law conveying the property
S0 sold, but without any covenantor warranty, express or implied. The recitalsin the deed of any matters of fact shalt be conclusive proof of the truthfulness
thereof. Any person, excluding the trustee, but including the grantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (I) the expenses of sale,

e compensationof the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by the trust deed, (3) to all persons

havirg recorded liens subsequentic tha interest of the trustee in the trust deed as their interestsmay appearin the order of their priority and (4) the surplus,
if any, to the grantor or to his successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee appointed

. Uponsuch appointment, and without conveyance to the successor trustee, the Iztter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment and substitution shalf be made by written instrument executed by
benefidary, which, when recorded in the mortgage records of the county or ceunties in which the property is situated, shall be conciusive proof of proper
appointment of the successor trustee,

N , duly executed and acknowledged is made a public record as provided by law. Trustee is not
obligetedto notify any party hereto of pending sale under any otier deed of trustor of any action or proceeding in which grantor, beneficiary or trustee shall
be a party unless such action or proceeding is brought by trustee,

The grantor covenants and agrees to and with the beneficiary and beneficiary’s successor in interest that the grantee is lawfully seized in fee
simpie of sad Gescribed rea) property and has a valid, unencumbered title therete subject to covenants, conditions, restrictions and easements of record
and that he will wamrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a) *primarily for grantor's personal, family or household purposes,

(b) for an erganization, or (even if grantor is a natural

This deed applies to,

You have the optionto cancel your contractor agreementof sale by noticeto the Seltar untii midnight of the seventh day following the
signing of the contract or agreement. If you did not receive a Proparty Report prepared pursuant to the rules and regulations of the Office of
Interstateland Sales Registration,U.S. Departmert of Housing and Urban Development, in advance of your signing the contract or agreement,
tha contract or agreement of salo may be canceled at your option for two years from the date of signing.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and

"IRPORTANTNOTICE: Delsto by lining out, whichever warranty (a)
©or (b} Is not applicable; if warranty (a) is applicable and benefictary
is a creditoras such word Is definadin ths Truth-in-LendingAct and
Regulztion Z, the bensficiary MUST compily with the Act and
Regulation by making requirsd disclozures; for this purpese usg
Stovens-NeszForm No. 137 9, or equivalent. If compliance with the
Act is not required, disragard this notice,

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON,

County ¢f Klamath....

This instrument was acknowledged before ma on

September 22ND, 1996, by Jim L. Evins & Jacqueline E. Eving
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OFFICIAL SEAL
HOLLY HOLuBERG
NOTARY PUBLIC-OREGON
CORPORATE ACKNOWLEDGEMENT
This instrument was acknowledged before me on September 22ND, 1995, by
of

Notary Public for Oregen

STATE OF OREGON: COUNTY OF KLAMATH: 5.

of . ~ AD, 19 96 at 1354 - otclock .. A M., and duly recorded in Vol, MOS .

: : ﬁf~—-'~_ﬁn’ﬂ:gages__“ S —-on Page .
> " : - —Bernetha G. Letsch County Clerk
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Do not lose or dastroy this Trust Desd OR THE NOTE which it secures. Both must bo dalivered to the trustee for canceliation before
recorrsyance will be made.




