) TH!S ‘FRUST EED, fnade ii\is 22?39 day ef Segtember, *sss batween ﬁusaie Soyland & Linda M. Soyland ,
Terams by Entirety , as Grantor, AmeriTitle, 25 'E'msﬁee and Running Y Resori, Inc,, an Oregon Corporation, as
Beneficiary,

WITNESSETH:
Granxcn'revowblygrams bargains, seils and conveys to Trustes in trust, with power of sale, the property in Klamath County, Oregon, described
as: Lot 61 of Running Y Resort, Phass 01 Plat, recorded in Kiamath County, Oregon.
Together with ali and singular the {enements, hereditaments and appurtenances and all other rights thereuntoe belonging or in anywise now or hereafter
appertaining, and the rents, issues and profits thereof and ali fixtures now or hereafter attached to or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granter hersin contained and payment of the sum of $44,910.00,
Forty Four Thousand Eight Hundrad Sixty And No/100's Dollars, with interestthereon according to the terms of a promissory note of even date herewith,
payzbie to beneficiaryor order and made by grantor, the final payment of principai and interest hereof, if not socener paid, to be due and payable 10 years
from recordation date.

The date of maturity of the debt secured by this instrumentis the date, stated above, on which the final instalimentof said note becomes due and payable.
in the svent the within described property, or any part ihereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or alienated by the
grantor without first having obtained the written consent or approval of the beneficiary, then, at the beneficiary’s option, all obligations secured by this
instrument, irespective of the maturity dates expressed tharein, or herein, shall become immediately due and payabla.

The above describad real property is not currently used for agricultural, imbar or grazing purposes.
To protect the security of this trust deed, grantor agrees:
o To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or improvement thereon; not
=+ 40 commit or permit any waste of said property.
— 2. To complete or restore promptly and in good and workmantke manner any building or improvement which may be constructed, damaged or
crdesta‘oyed thereon, and pay when due all costs incurred therefore.
3. To comply with ail laws, ordinances, reguiations, covenants, conditions and restrictions affecting said property; if the beneficiary so requests , to
oin in executing such financing statements pursuanttoe the Uniforrm Commercial Code as the beneficiary may require and to pay for filing same in the proper
_ publicoffice or offices, as well as the cost of all lien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.
o] 4. To provide and continuouslymainfain insurance on the bu*idu‘@ now or hereafter erected on the said premises against loss or damage by fire and
*”such other hazards as the beneficiarymay from time to time require, in an amountnot less than $_-0-_, written in companies acceptable to the beneficiary,
with foss payable to the latter; all policies of insurance shali be delivered to the beneficiary as soon as insured; if the grantor shali fail for any reason tc
2% procure any such insurance and to deliver said policies to the beneficiary at least fifteen days prior to the expiration of any poficy of insurance now of
° hereafterplaced on said buildings, the beneficiarymay procure the same at grantor'sexpense. The amount collected under any fire or other insurance policy
may be applied by beneficiary upon any indebtednesssecured hareby and in such order as beneficialy may determine, cr at option of beneficiary the entire
amount so collectad, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice.

5. Tokeep said premises free from construction liens and to pay all taxes, assessments and cother charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other charges become past due or delinguent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the
amount so paid, with interest at the rate sat forth in the nole secured hereby, togetherwith the obligations describedin paragraphs© and 7 of this trust deed,
shall be added to and become a part of the debt secured by this trust deed, without waiver of any rights arising frorn breach of any of the covenants hereof
and for such payments, with interestas aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they
are bound for the payment of the obligation herein described, and ali such payments shall be immediately due and payable without notice, and the
nonpaymentthereof shall, at the option of the beneficiary, render all sums sacured by this trust deed immediately due and payable and constitute a breach
of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as we!l as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligaticn and trustee’s and attorney’s fees actually incurred.

7. To appearin and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and in any suit, action
or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed, to pay all costs and expenses, including
evidence of title and the beneficiary'sor trustee's attomeys fees; the amount of attomey's fees mentioned in this paragraph 7 in ali cases shal be fixed by
the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor further agrees to pay such sum as the appellate court shall
adjudge reaseonable as the beneficiary’s or trustee’s attomney’s fees on such appeal.

it is mutually agreed that:

8. Inthe event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary shal have the right,
if it 50 elects, to require that all or any portion of the monies payabla as compensation for such taking, which are in excess of the amount required to pay
afl reasonable costs, expenses and attomey'sfees necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and apphed by
it first upon any seasonable costs and expenses and altorney’sfees, both in the trial and appellate courts, necassarilypaid or incurred by beneficiary in such
proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute
such instruments as shali be necessary in obtaining such compensation, promptly upon beneficiary's request.

9. Atany time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for endorsement
(in case of full reconveyance, for cancellation),without affecting the liability of any person for the payment of the indebtedness, trustee may (a) consent {o
the making of any map or plat of said properiy; (b) join in granting any easement or creating any restrictions thereon; (¢) join in any subordination or other
agresmentaffecting this deed or the lien or charge thereof; (d) reconvey, without warranty, all cr any part of the property. The grantes in any reconveyance
may be described as the "person or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conciusive proof of the
truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any defaultby grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver to be appointed by
a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of saki property or any
part thereof, in its own name sue or otherwise collectthe rents, issues and profits, including those past due and unpaid, and apply the same, less costs and
expenses of operation and collection, including reasonable attomey's fees upon any indebtedness secured hereby, ard in such order as beneficiary may
detenmine.

____11. The enteringupon and takina possassion of said property, the collectionof such rents, issues and profits, or the proceeds of fire and other insurance
policies or compensation or awards for any taking or damage of the property, and the application or rsiease thereof as aforesaid, shall not cure or waive
any default or notica of default hereunder or invalidate any ect dens pursuant to such nofics.
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i . 127 Upon defaul by grantorin paymient of any indlebtedness secured hereby.or in his performance of any agreement b dar, the beneficiary 2
may daclare all sums secured hareby immediately due and payabie.  In such an event the beneficiary at his election may procsed to foraciose this trust 3
deedinequityasamggﬁbr,daggtmmzaabfommbmmbyadveﬂissmeﬂtamwe. in the latter event the beneficiary or the trustee
shall execula and causa to ba recorded his written notice of default and his election to sell the said described resl property to safisfy the obigation secured

hergby whersupon the trustee shall fix the time and placs of sals,, give notice thereof as then requined by law and proceed to foreclose this trust deed in
the manner provisted In ORS86.735 to £6.795.

13. After the trustes hes commenced foreclosure by advertisemantand sale, and st any tws prior to S days before the dats the trusies conducts
the sale, the grantor or any other person so priviiegad by ORS88.753, may curs the defaultor defauits, If the default consists of a failure to pay, when due,
sums secured by the trust deed, ths default may bo cured by paying the entire amount dus at the time of the cure other than such pestion a5 would not then
be due had no defauitoccurred. Any other defaultthatis capable of being cured may be cured by tendering the performance required under the obligation
or trust deed. In any case, in addition to curing the default or defaults, the person effecting the cure shall pay to the beneficiary alt e a2nd expenses
actually incurred in enforcing the cbiigation of the trust deed together with trustea's and atiomey’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell property either in one parce! or in separate parcels and shall sell the parcel or parcels at auction
to the highestbidder for cash, payabie at the time of sale. Trustee shalideliverto the purchaser its deed in form as reguired by law conveying the property
so sold, but without any covenantor warranty, express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness
therzcf. Any person, excluding the trustee, but inciuding the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of () the expenses of sale,
including the compensationof the trustee and a reasonable charge by frustee's attomey, (2) to the obiigation secured by the trust deed, (3) to all persons
having recorded liens subsequentto the interestof the trustes in the trust deed as theirinterests may appear in the order of their priority and (4} the sumplus,
if any, to the grantor or to his auccessor in interest entitied to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successcr trustee appointed
herounder. Upon such appointment, and without conveyanca to the successor trustee, the latter shali be vested with all title, powsrs and duties conferred
upon any trustee herein named or appointed hersunder. Each such appointment and gubstitution shall be made by wrilten instrument executed by
benzficary, which, when racorded in the morigage records of the county or counties in which the property is situated, shall be conclusive proof of proper
appointrment of the successor truslee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is not
obligated o notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, beneficiary or trusiee shall
be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and beneficiary’s successor in interest that the graniee is lawfully seized 1 fee
simple of said described reai property and has a valid, unencumbered tile thereto subject to covenants, conditions, restrictions and easements of record
and that ke will warrant and forever defend the same against all parsons whomscever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) “primarily for grantor's personal, family or househoid purposes,

(b) for an organization, or (even if grantor is a natural person) ave for business or commercial purpoeses.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisces, administrators, executors, personal
representatives,successors and assigns. The term beneficiary shall mean the holderand owner, including pledaee, of the contract secured hereby, whether
or not named as 2 beneficiary herein. In construing this trustdeed, i is understood that the grantor, trustee and/or beneficiary may each be more than one

person; that if the context so requires, the singularshall be taken to mean and inciude the plural, and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply equaliy to corporations and to individuals.

You have the option to cancei your contract or agreement of sale by netice to the Seller unti! midnight of the seventh day foliowing the
signing of the contract or agreement. 1f you did not receive a Preperty Report propared pursuant to the rules and regulations of the Office of
Intorstate Land Sales Registration, U.S. Departimenz of Housing and Urban Development, In advance of your signing the contract or agresment,
the contract or agreement of saie may ba canceled at your opiion for two years from the date of signing.

MPORTANTNOTICE: Deleto by lining out, whichever warranty (a)
or (b} is notapplicable; if warranty {a} Is applicable and beneficiay
is @ creditoras such word is dsfined in the Truth-in-LendingAct and
Regulation 2, the benoficiary RMUST comply with the Act and
Regulation by making required disclosures; for this purposa use
Stevens-NessFomm No. 1318, or equivalent. i compiiance with the
Act is not required, disregard this notice,

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON, )ss.

County of Klamath.....oeervceeiinnenns )

This instrumant was acknowledged before me on

September 22ND, 1558, by Audie Soyland & Linda M. Soy'and

OFFICIAL SEAL

BIARY A. IRELAND
& OTARY PUBLIC-OREGON
FCOMMISSION NO. 055605 ;
Y COMISSION EXPIRES AUG, 11, 20009

CORPORATE ACKNOWLEDGEMENT

This. instrument was acknowledged befong me on September 22ND, 1986, by as
o of
Notary Public for Oregon
REQUEST FOR FULL RECONVEYANCE
To ba used onty when obligations have been paid.
o Trustes et e s i e
STATE OF OREGON: COUNT‘]‘ OF KLAMATH: S
F:led forrfecord at request of _ - ‘Amerit;ttle the 30¢th day
of - Sept. - AD.,19_ 96 a 11355 oclock &+ M., and duly recorded in Vol. Me6 .
of Mortgages o on Fage 30907 X

County Clegrk

Bernetha G. Letach
B g e ”' I By - "




