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17th day of... September

by and Between .
hereinafter called the first party, and.!. Beneficial Mortgags
hereinafter called the second party; W IT NESSETH:

On or about May 11 , 29 9:’ David G. Richards and Ruby M. Richards

County., Ore%qn fo-wit:
rect e in

execufed and delivered fo the first party his cerfain Trust Deed
{Siate whether morigoge, trust deed, contrac), security ogreement or ciherwise}
{ i:erem called the first party’s lien) on said described property to secure the sum of § 12,918.00 , which lien was
—Recorded on 1Ay 12, 1995 19 in the MICXOLilm pecords of.... K h .County,

Orsgon, in book/reel/volume No M95 at page 12416 thereof or as document/fee/file/instrument/
microfiim No (indicate which);
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{Cross out any longuage oppotlte

which 13 not pedinent to this fans.

ucﬂon)

Reference to the documem‘ so recorded or filed hereby is made The first party has never sold or assigned his said Iien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

The second party is about to Ioan the sum of $. 241000 Q0 to the present owner of the property above
descr;bed ‘with interesf thereon at a rate not Frrﬁﬂrimo eeioeenDy per annum, said loan to be secured by the said
present owner"s ..Trust Deed: (hereinafter cailed the

o {Siate soture of lien 1o bq given, wheth r srust deed, sequrity ag or ctherwise)

second party’s lien) upon said proﬁérty and to be repaid within not more than rtyLSO) ? from its date.

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented fo subordinate first party’s said lien fo the lien about fo be taken by the second party as above set forth
NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and‘ agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second party’'s said lien in all respects shall be first, prior
and superior to that of the first party; prowa'ed always, however, that if second party’s said -lien is niot duly filed or
recorded or an appropriate financing statement thereon duly filed within 10 _days sfter the date herecf, this sub-
ordination: agreement shell be null and void and of no force or effect.
... It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
paxr the first party’s said lien, except as hereinabove expressly set forth.

- In construing this subordination agreement and where the context so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well as to individuals.

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the una’ersxgned is a cor-
poration, it has caused its corporate name to be signed and :ts corporate seal to be affixed hereunto by its officers
duiy authonzed thereunto by order of rts board of dxrecfor %rst above written.
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who being duly. sworn, did_say that he is the........
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corporatzon, .and .that the .seal affized to the forsgoing instrument is the corporate seal of said corporation

led on behalf of said corporation by authority of its Board of

.bf Ry
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and that'said instryment was signed and sealed on b
. Directots; end he. acknowledged said instrument ¢ bBe its voluntary act and deed. Before me:

Notary Public for Oregon.

... .My commission expires

SUBORDINATION o STATE OF OREGON, !
County of Klamath ss.

AGREEMENT |
1 certify that the within instru-
ment was received for record on the
3Qsh. .. day of ..._Sept. L1996
(DoR'T USE THIS at. 11156 o'clock 8. M., and recorded in
. BTAGE) RESERVED . book/reel/volume No..... 36 on
e e oo pege-3093 o as fes/file/instru-
T ties wienz " ment/microfilm/reception No. 25323 _,
SO, e [ USRI . Recordof . Mortgages
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VL B RS e : coun a0 Witness my hand end seal of
| | - ... County affixed.

Bernetha G. Letsch, Co. Clerk

HAME TITLEL
/“'l}/éﬂmg ........... Deputy

B R




