. THIS AGREEMENT, Made and entored info this..17th
by and between ovd E. ks .
hsreinaftse called the first party, and... . Be
hereinaiter called the sscond pazfy; WITNESSETH:: | B .
Cn or about May 11 , 19 95, David G. Richards and Ruby M. Richards =
, being the owner of the following described property in Klamath .o County, Oregon, to-wit:
Lot B in Block 7 of JACK PINE VILLAGE, according to the official plat thereof on tile in
the office of the County Clerk of Klamath County, Cregon

executed and delivered to the first party his ¢ertain Trush Dsed

1Oote whether matigoge, ttust deed, coniraZl, ssrurity 63r4eman it
(herein called the first party’s lien) on said described property to secure the sum of 3.3:2'97-8 <00 | iwhick lien was
. —Recorded on 12Y. 12, 1 95 19y in the MECEQELIM Records of....

Orggon, in book/reel/volume Ne. M95 at page 12416 therect or as decument/fea/file/instrument/
icrofilm IO indicate which);
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Reference to the document so recorded or filed hersby is made. The titst party has rever scld or assigned his smd lien
and at all fimes since the dats thereot has been and now is the owner and holder thereof and the debt thereby sscured.
The second party is about to lvan the sum of 824'000-.. )...eeeenetO the present owner of the property ebaove
described, with intersst thereon at a rale not excéeding..‘..lﬁ.....:.. % per annum, seid loan to be secured by the said
present owner's Trusk. Des .
(Stot2 Asture of lien 10 ba given, whether mongage, trust desd, ¢onteatt, Jecuify agreement of ctherwitel

. . AP XY
second party’s lien) upon said property and to be tepaid within not more than._ . thirty .-_(30)_..::;}:!:9&: its date.

To induce the second party to make the loan last mentioned, the first pariy heretciore has agresd and con-
sented fo subordinate fiest party’s said lien tc the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make thr loan
aforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said First party's lien on said described property is and shali slways be subject ard subordinats to the iien about (o
be delivered to the secend party, as aforesaid, snd that second party’s said lien in all respects shall be first, priot
and superior to that of the first party; provided always, however, that if second party’s said Hen is not duly filed c1
recorded or an appropriate financing statsment thereon duly filed within 10 daws after the Zata kereof, this rub-
ordination agreement shall be aull and veoid and of no force or efiect.

It is expressly understcod and agreed that nothing herein contained shalt be comssrusd to change, giter or im-
pair the ficst party’s said lien, axcept as hereinabove expressly set forth.

In constring this subordination agreement and where the eontext so requires, the singular includes the p
the maseuline includes the feminine and the nsuter, and all grammatical changes shall ke supplied to cause
agreement to apply o corporations as well as to individuals.

IN WITNESS WHEREOF, the undersigned has hereurio set his hand end ssal; if the undersigned is a cor-
poraticn, it has caused its corporate name to be signed and ifs corporate seal to be affixed hereunto by ifs officers
duly authorized thereunto by order of its board of directors, 's, the day and ye;?:st above wytien.
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(hereinafter called the

Beneficial Cregon




STATE OF OREGON, -
County of.Ds.’.&.,C.:{'\W’%‘LS" 3

Persona!ly appeared fh- abovs namrd
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;oiuntary st and deed Befere me:
Notarj P;{%ﬁ fic far Oregon.
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Co:miy ot glacm S
h Personally appeated E/] yf/ Bﬁ% /J/UEK)

who bemg duly sworn, did say that he is the... .’WIQ&M WQQ@’
ot et l. Omegoin Jc.. Db Peahciad..

a cozporatxon, and that the s I aftized to the [foregaing instrument is the eorparats $6% of said corporation
" and that said instrument was s:gned and saaled on behalf of said corporation by authesity of its' Board of
D:rectoxs, and he acknowledged said instrument to be its v tary act and deed, Before me:

otary, &;I}f:u for (}regc- N
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TERESA i1 D

nggépuauc OREGON
COMMISSION NO. Soio28
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' SUBORDINATION STATE GF OREGON, )
AGREEMENT ] County of Klamtnm} s

I certify that the within instru-
ment was recsived for recosd on the

A0zh.daref . Seph......._.. 1596 .
osNeT LaT THIS }at  Lla57e'atock Al it end recorded in
SPACE: RESERVSD book/realfvolvme Na. ‘*"-‘.5......‘“,......., on
:&ia.aiie:z?:. page . 309%4........ or &3 fee/Hlefinstru-
TIES WHzRE ment/microfitm/reception N0.25924.
UEG) Record of . Martgages. e

of said County.

AFTER RECORDING RETURN YO Witness my hand and seal of

County affixed.

Bexnetha G..Letsch, Co.

Fee: $15.00




