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8 - - - THISTRUST DEED, made this— <352 . dayof eptember . -

ot iae Paniel Bl :Stearns and ShawNee 'Stearns, Husband and Wife

, , N ST , as grantor, William Sisemore, as trustes. and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the United States,

as beneficiary; B S )

Vol 2% __Peg e 80352

‘ 1596 . between

‘ : WITHESSETH:
.. The grantor irevocably grants, bargains, sells and conveys to the trustes, in trust, with power of saie, the property
in-___ Klamath County, .Oregon, described as:

" Lot 1 inBlock 2 of TRACT 1267, NORTH RIDGE ESTATES, according to the official plat
- thereof on file in the office of.the County Clerk of Klamath County, Oregon.
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“UNDER OREGON LAW MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE Y US AFTER THE EFFECTIVE DATE OF TH:S ACT CONCERMING LOANS
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BIRRQWER'S RESIDENCE
MUST -BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE”

Grantor's performance under this trust deed arid note it secures may not be assigned to or be assumed by another party. in the event of an attempize assignment cr
assumption, the entire unpaid balance shall besome immediately due and payable. Which said described real property is not currently used far agncuituial timber or
grazing purpases, fogether with alf and singufar the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easemens o
beionging to, derived from or in anywise appertzining to the above described premises, and alf plumbing, lighting, healing, ventilating. a: ioming. refngerating
wataring and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wali-ta-wiall carpating and Lnoleum,
shades and built-in appliances now or hereafier instalied in or used in connection with the above described premises, including ali interest there:n which the gramtor
has or. may hereafter acquire, for the purpossof:securing performance of each agreement of the grantor herein comained and the payment of the sum of

**Saventeen ousand Five Hundred and no/100%% I 17,500,00 ) peitass.
with interest thereon according to the terms of a promissory note of even date herewith, payable to the beneficiary or order and made by the grantor, prncipal and
interest being payable in monthly instaliments of ($ 188.06 commencing November 5 C1e 396

This trust deed shall further secure the payment of such additional monay, if
any, as may be loaned-hereafter by the beneficiary to the grantor or others having
an interest in the above described properly, 25 may be evidenced by 2 nole or notss.
If the indebtedness secured by this trust deed is evidenced by morg than one note,
the beneficiary may credit payments received by it upon any of said notes or part
of any payment on one note and part on ancther, as the beneficiary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary herein
that the said premiszs and property conveyed by this trust deed are free and ciear
of all encumbrances and that the gramtor will and his heirs, executors and
administrators shafl warrant and gefend his sgid title thereto 2gainst the claims of
all- persons whomsoever.

The grantor covenants and agrees te pay said note according to the terms
thereof and, when due, all taxes, assessments and other charges levied apainst said
property; to keep said property free from all encumbrances having precedence Gver
this trust deed; to compiete all buildings in course of construstion or hereafter
constructed on said premises within six months from the date hereof or the date
construction is hereafter commencad; to repair and restore promptly and in good

workmanlike manner any building or improvement on said property which may be_

damaged or destroyed and pay, when due, all costs incurred therefor; to aliow
beneficiary to inspect said properly at all times during construction: to repiace any
work or materials unsatisfactory to beneficiary within fifteen days after written notice
from beneficiary of such fact; not to remaove or destroy any buliding or improvements
nows or hereafter constructed on said premises; to keep all buildings and
improvements now or hereatter erected upon said property in good repair and to
commit or suffer no waste of said premises; to keep all buildings, property and
improvements now or hereafter erected on said premises continuously insured
against loss by fire or such other hazards as the beneficiary may from time to time
tequire, in a sum not fess than the original principa) sum of the rote or obligation
sacured by this trust deed, in a company or companiés acceptable to the beneficiary,
and to deliver the original pelicy of .insurance in correct. form and with approved
foss payable clause in favor of the heneficiary aftached and with premium paid, to
the principal place of business of the beneficiary- at ieast fifteen days prior to the
effective date of any such policy of insurance. If said policy of insurance is iict so
tendered, the beneficiary may in its own discretion obtain insurance for the benefit
of the beneficiary, which insurancs shall be non-canceliabie by the grantor during
the -full- term -of the:.policy, thus obtained. :

in order to provide regularly for the prompt payment of said taxes, assessments
or other charges and insurance premiums, the grantor agrees to pay to the
benaficiary, together with and in addition to the monthly payments of principal and
interest payable und2r the terms of the note 6r obiigation secured hereby, an amount
equal to one-twelfth {1/12th) of the taxes, assessments and other charges due and
payable with respect 1o said property within each succeeding twelve months, and
alsn one-thirty-sixth {1/36th) of the insurance premisms payable with respect to said
property within each succesding three years while this trust deed remains in effsct,
as estimated and diracted by the beneficiary, such sums to be credited {0 the principal
of the loan until required for the several purposes thersof and shall thereupon be
charged to the principal of the foan; or, at the option of the beneficiary, the sums
so paid shali be held by the beneficiary in trust as a reserve account, without interest,
10 pay said premiums, taxes, assessmants o other charges when they shall betoms
dug and - payabls. . : :

While the grantor is to pay any ang all taxes, assessments and othar charges
levied or assessed against said property, or any part theseof, before the same begin
tobear interest and also to pay premiums on all insurance policies upon said properly,
such payments are to be made through the beneficiary, a5 aforesaid. The grantor
hereby authorizes the beneficiary to pay any and all taxes, assessments and other

charges lavied or imposed against said property in the amounts as shown by the
statements thereo!f fumnished by the collector ¢! such iz
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Rehns 18 3 fromtime b fi Wiitles request of the b3
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restriction theream. (¢} Join in any subordination or oter agresmeant affecting this desd
orthelien orcharge hereof; {d) reconvey without warranty, all or any part of the proparty.
The grantes in any recanveyance may be described as the “person of persons legally
entitied thereto” and the recitals therein of any matters or facts shali be conclusive
proof of the trutifulness thereof. Trustee's fees for any of the services in this paragraph
shall be not less than $5.00. ’

3. As additional security, grantor hereby assigns to beneficiary- during the
continuance of these trusts ail rents, issues, royalties and profits of the preperty affected
by this deed and of any personal properly lecated thereon. Until grantor shall defauit
in the payment of any indebtedness secured hereby or.in the performance of any
agreement hereunder, grantor shall have the right to collect all Such rents, issues,
royaities and profits earned prior to default as they bedome dueand payable. Upon
any default by the granter hereunder, the beneficiary may at any time without notice,
either in person, by agent or by a receiver to be appointed by a court, and without
regard to the adeqguacy of any security for the indebied hereby d, enter upon
and take possession of said property, or any part thereof, in its own name sue for
or otherwise collect the rents, issues and profits, including those past due and unpaid,
and apply the same, less costs and expenses of operation and collection, including
reasonable attorney’s fees, upon any indebtedness secured hereby, and in such order
as the beneficiary may determine.

4. The entering upon and taking possession of said property, the collection of
such rents, issues and profits or the proceeds of fire and other insurance policies or
compensation or awards for any taking or damage of the property, and the 2pplication
or release thereof, as aforesaid, shali not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice.

§. The grantor shall notify beneficiary in writing of any sale or contract for sale
of the above described property and fumish beneficiary on a form supplied it with such
personal information concerning the purchaser as would ordinarily be required of a
new loan applicant and shall pay beneficiary a service charge.

6. Time.is of the essence of this instrument and upon default by the grantor in
paymant of any indebtedness secured hereby or in performance of any agresment
hereunder, the beneficiary may declare all sums secured hereby immediately due and
payable by delivery to the trustee of written notice of default and election to sell the
trust property, which notice trustee shall cause to be duy fited for record. Upcn detivery
of said notice of default and election to sell, the beneficiary shall deposit with the trustes
this trust deed and all promissory notes and documents evidencing expenditures
secured hereby, whereupon the trustess shall fix the time and placs of sale and give
notice thereof as then required by law.

7. After default and any time prior to five days before the data set by the trustes
forthe trustee’s sale, the grantor or ather person so privileged may pay the entire amount

N WITNESS WHEREOF, said grantor has hereunto set his hand and seal ¥se

STATE OF OREGON
Coufiiy of _Klamath ~  SS
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9. When the Trustes sells pursuant to the powers provided heren the trustze
shall apply the procesds of the trustee’s sale as foliows: (1) he expenses of the
sale incluging the compensation of the trustes. and a reass charge by the attornsy
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Motary Public in and for said county and state, personally appeared the within named

- Daniel B and ShawNee Stearns

to ‘me personally knawn to be the identical individual ( s ) named in and who executed the foregoing instrument and a
_they _ ' - exacuted the same freely and voluntarily for the uses and pu

- . IN TESTIMO!

(SEAL) ‘4

T — T
- TRUSTDEED |

Daniel B Stearns

.ShawNee Stearns

- 3601 .Northridge SRR
“XIamath Falls, OK 97601 g
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* KLAMATH-FIRST FEDERAL SAVINGS

= .. ANDLOAN ASSOCIATION. .~ o
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" After Recording Retum To:
KLAMATH FIRST FEDERAL SAVINGS
.. ANDLOAN ASSOCIATION
2943 South Sixth ST.
Klamath Falls, OR 97603
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STATE OF GREGON
County of Xlamarh
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Witriess my hand and seal of County afixed,

Bernetha G. Letsch, Cao. Clerk
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T0: Witlam Sisemore, . Triistea’

REQUEST FOR FULL RECONVEYANCE
To be used onfy when obligations hava besn paid.

. "Tha undersignad is the legal ownsr and holdar of all indebtadness secured by the foregoing trust desd. Al sums secured by said trust deert have been
and satisfied-You hersby are directed, on payment to you of any sums owing to you under the terms of said trust deed or pursuant 1o statue, 10 cancel &l
of indebtedness secured by said trust dsed {which are defivared t0 you harewith together with said trust deed) and 10 rRconvey, without wirrenty, 1o the parti

by the terms of said trust deed the estats now held by you unger the same.

DATED: .18

Kiamath First Fedarat Savings & Loan Associstion, Bengliciary

By




