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BY —mememmammamen o e

"~ THIS TRUST DEED, made this ... 3% ...day Of ... Septembex 1996, between
LESTER W, ATTERBERRY... e o

ey @s Grantor,

as Trustee, and

KLAMATH. COUNTY. TITLE COMPANY. .. :

ROBERT. G. VWHITE..... S , 2% Beneficiary,
L e R WITNESSETH:

Grantor irrevocebly grants, bargains, gells and conveys to trustee in trust, with power of sale, the property in
o Klamath. oz County, Oregon, described as:

. See Attached EXHIBIT "A"

fogether with all and ; lar the & .nts, hatedi 1s and appur and all other rights thereunto belonging of in armwisa pEaw
ot;;e ‘hervatter appertaining, and the rents, isues profits thereot and all fizfures now of hereafter attached to or us=d in conmsction with
propesty. ) D A "
. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemsnt of grantor herein contained and payoment of the sum
TWO TEOUSAND AND NQ/100***************ﬁ**************:ﬁ*******:&*:‘:**&**:&i::k-k*i:*-k*,:l—é:ixs*:*z&

of _: !

***x*********#k***************“**.’_‘,gﬁ.&zqg@:O..Q) Dollars, with interest thereon according to the rerms of & promisenry
nofe of even date herswith, payable to beneticiary or order and made by grantor, the tinal paymeni of principal and interest herenf, if
not sooner paid, to be dus and payable at maturity 19

The date of matusity of the debt secured By this instrument it the date, statod above, on which the lins! instailment of tie notr
becomes dus and payable. Should the grantor either agres fo, attempt to, of actually woll, convey, or asaign all (or any part} of the prop-
erty or ali (or any part) of grantor’s interest iz if without first obtaining the sritton corssnt or approvsl of the beneticiary 2f the
beneticiary's option*, ali obligati secured by this instrument, irrespective of the maturity dates expressed therein, or heres -
come immediately due and payable, The execution by grantor of an earnest money agreement®* does rot constitufe a sale, <o
asgignment. ’ : '

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not fo remove of demwlish any building or im-
provement therson; not fo’ commi? or permit any waste of the property. :

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with sll laws, ordinances, regulations, covenants, conditions and restrictions affecting the propetiy; if the hereficiary

so requests, to join in executing such financing statemenis pursuant to the Uniform Commsrcial Code as the beneficiary masy require and
to pay for filing same in the proper public office or offices, as well as the cost of ali lien searches made by filinf officers or searching
agencies as may be deemed desirable by the beneficiary.

4, To provide and ¢ Iy intain insurance on the buildings now or herenafter erected on the property, agajrst logs of \ o
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less than &1 91l imsurghble
written in companies acceptable to the beneficiary, with loss payable to the latter; ali policies of insurance shall be delivared to the bene H
ticiary as soon as insured; if the grantor shall fail for any reason fo procure &ny such insurance and to deliver the policies to the beneficiary
at least filteen days piior to the expiration of any policy of insurance now or hereafter placed on the baildings, the beneficiary may pro-
cure the same at granior’s expense. The amount collected under any fire or other insuramce policy may be applied by beneficiary upon
any indebtadness sacured hereby and in such order as beneticiary may detérmine, or at option of beneficiary the entire amount o coliscread,
or any part thereof, may be released to grantor. Such application or releass shatl not cure or waive any default or notice of defauit here-
under or invalidate any act don2 pursuant to such notica,

5. To keep the property Iree from conséruction liens and to pay all taxes, assegzments and other charfes

d upon or against the property belore any part of such taxes, assessments and other charges become pas?
promptly deliver receipts therelor to beneficiary; should the grantor fail o make payment cf any tazes, assessmwenis Insszrans ;
liens or other charges payable by grantor, either by divect payment or by providing beneticiary with funds with wihich to make such
ment, beneliciary may, at its option, make payment thereol, and the amount 80 pafd, with inferest at the zate sl {orth in the note
sscured hereby, togother with the obligations described in parajraphs 6 and 7 of this trust deed, shall be added to and becoms & pert of
the debt sscured by this trust deed, without waiver of any rights arising from Broach of any of the covenantn herect and for such paymenis.
with interest as aforesaid, the property hereinbefore desérived, as well as the granter, skall be bound to the same extent (hat they ars
bound for the payment of the obligation herein described, and all such payments shall be immedintely due and paysble without notior

and the nonpayment thersol shall, at the option of the beneliciary, render ail sums sscured by this trust deed immediately due and pax-
able and constitute a breach of this trust deed.

6. To pay all costs, feez and exper £ ¢hi i i cost of title search as well a3 the other costr and expenwez of 16
trustee incurred in connection with or in en i igati ¥ d etterney’s fees actually incurred.

9. To appear in and defend any action or procesding purporting to atiect the sscurify righte or powers of benelicisry of frustes:
and in any suit, action or proceeding in which the bencliciary or trustee may appear, including any suit for the foreciozure of thiz deed
or any suit or acticn related to this instrument, incliding but not limited to its validity and/or enforceability, to pay all oosts and €2-
P including evid of title and the bensticiary’s or trustee’s attorney fees; the amount of attorney less mmertionsd in this para-
graph 7 in alt cases shall be fized by the trial court and in the sven? of an appeal from any judgment or decree of the trial cour?, grantor
further agrees to pay such sum at the appeliate court shall adjudge reasonsblz as the beneficiary’s or crustoe's attorney faes on mich appesl.

I¢ is mutually agreed that:

8. In the event that any portion or all of ths property shail be taken under the right of eminent domain or condemnpation, bene -
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payabie as compensation for such faking.

Nm:mmoeadmmmmatmmhmamw mmﬁac%mﬁamw.wmuaamﬁamw o the Oregon Stz B 3 kask, breg! Compdsy
or savings and losn sgsociation zuthotized to do buslness under the tows of Oregen o2 ths Usliad Siales, 2 gesle Inzurznos company SYeizd o asn e & b3
property of thia sixis, i3 subsidlaries, efililates, 2genis o1 brenshss, the United $i2tes o1 sny agerty thersed, 8 50 e3crrw Sgent licented endor GRS 836.50% 1 08 558
*WARNING: 12 USG 17013 regulates and may preblbi szestize of this optien.

**The publisher suggasts that sugh zn spresment 2ddress the e ¢ shizining bonefizizry's conssal s complets datsil




which : an required o pay ail za p. CORtE, eXpeTEE and attorney's foes necessarily peid or incerrsd By grantor
in; zuch precseditigs, shall ‘paid to beueticiary and applicd by ‘it iirst upon any ressomable cosfs and expensus and atforney’s fass, Bboth
in ths frinl and appsilete courts, hecessarily paid or incurred by borsficlary in such procoedings, and ¢the baisnce applisd upon the indebied.
fers socured: hirsby; ‘and gravtor agroes, av jia own expsizs,‘lo ‘¢uke ouch actions and czseate much iasfruments sy ghali Do necsssary
fry obtaini ifr co oz, promptly upen bonsficiary's eoguess, - R

77 9, At any iime and from time to fime upon written roguest of bensficiary, payment of its fees and preseniation of this deed ok
tho nots for endorsement (in case of full raconveyances, for cancallation), without atfecting ¢he iability of any person for the payoweitl of
ths indebfedness, trustee may (a) consant to the making of any map or plat of the property; (b) join in granting a=y asuemmn? o CrBaRl-
ing any sesiriction thereon; (c) join in any subordinadion cr other sfresmont aifocting this dosd or the lien of charge thereal; (d2
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may Be described as the “perzen of prigeas
Iegally entitled thereto,” and the recitals therein o skall be conclusive proof of the truthiulness thereof. Trustes's
fees for any of the services mentioned in this paragraph shall be not Jeer than $5.

10. Upon any default by grantor hersunder, beneficiary may at any ¢ime without notice, either in persosn, by mgant or by B receives
to be appointed by a court, and without regard to the adeguacy of any ity for the indebtednesz hersby secured, enter upon and take
pessession of the property or any part thereof, in its own name gue of otherwise collect the rents, iszizes and profits, including thoss past

due and unpaid, and apply the same, Iess costs and expenses of operation and collection, ircluding reasonabie pitorney's fess upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and ¢taking possession of the property, the collection of such rents, issues and protits, or the proceeds of tire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or releass thereof a3
aforesaid, shall not cure or waive any default or notice of default hereunder of invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment ot any indebtednoss secured heroby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment andlor performancs, the beneliciary may declare ail sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to preceed {0 forsclose this trust deed in equity as & = rigage or direct the
trustee to foreclose this trust deed by advertisement and szle, or may direct the trustse to pursue any other right or remsdy, either 8f
law or in equity, which the beneticiary may have. In the event the beneficiary elects to joreclose by advertisement and sale, the bane-
ficiary or the trustee sh d cause to be recorded a written notice of default and election fo seil the property to watisfy the obiige-
tion secured hereby whereupon the trustee shall lix the time and place of sale, give notice thereof as then required by law and procesd
to forecloze this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and szle, and at eny titne prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person 30 privilsged by ORS 85.753, mey cure the defeult or defauits. Jf the defsult
consists of a failure to pay, when due, sums secured by ths trust deed, the default may be cured by paying the entirc amount due 8¢ the
time of the cure other than such portion as would not then Be due had no default ooccurred. Any other defaulf that iz capable of being
cured may be cured by tendering the performance required undor the obligation or trust deed. In any cass, in addition to curing the de-
fault or delaults, the person eflecting the cure shall pay to the beneliciary all cosis and expenses actuslly incurred in enforcing
the obligation of the trust deed togethor with trustec’s and attorney’s lees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at ths time and place designated in the notics of sale or the time to whick
the sale may be postponed as provided by law. The trusiee may sall the properiy sither in one parcel or in ssparafs parcels and ghall sell
the parcel or parcels at auction fo the highest bidder for cash, payakble at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, eXpress or implied. The rec + the
deed of any matters of fact shall be conclusive proof of ¢he truthlulness thereol. Any persen, exciuding the trustes, but inciuding the
grantor and bensficiary, may purchase at the sale.

15. When frustee sells pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by érustss’s atforney, (2) ta the obligation secured by
the trust deed, (3) to all persons having recorded liena subsequent o the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor of to any successor in inferes{ entitled to such surplus.

16. Beneficiary may from time to time appoint a or suc ors to any trustee named kerein or to any succesor frustes
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all titie,
powers and duties conferred upon any trustee Ferein d or appointed hereunder. Each guch appoimment and subatitution shall be
made by written instrument executed by beneficiary, which, when recorded in 1he mortgags records of the couniy or countiss ir which the
propesty is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustes accepts this trust when this deed, duly executed ard acknowledgad, is made & public record as provided by tew. Trustes
is not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding inwhich grantor.
bensficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor cove! to and with the bensficiary ard the beneiiciery’s successor in interest that the grantor ie lawiully
seized in fee simple of the real property and kas & valid, unencumber ed title theroto, oxcopt ez may be set forth in an sddemnsdum or exhibit
attached hereto, and that the grantor will warrent 2nd forever defend the same agaimt &ll persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as reguired by the con-
tract or loan agreement between them, bencficiary may purchase insurance at grantor's expenzs to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest, If the collateral becomes damaged,

the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may jster cancel

the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is regponsible

for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantoer’s comtract or

loan balance. If it is so added, the interest rate on the underlying contract or loan will agply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.

-:The coverage beneficiary purchases may be considerably more expsnsive than insurance grantor might otherwise
* obtain alone and may not satisfy any need for property damage coverage or any mandatory Hability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds cf the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or housshold purposes (sse Important Notice below N

(b) for an otganization, of (even if grantor iz a natural person) aro for usi or cial purposes.

This deed applies to, inures to the benetit of and binds all parties kereto, their heirs, legatees, devisees, administrators, exeCLtors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
“secured hereby, whether or not named &5 a beneliciary herein.

In construing this mortgage, it is understood that the martgagor of mortdages may be more than one person; that if the context s

-requires, ths aingular shall be taken to mean and include the plurel, and that gonsrally all grammatical changes shall be made, assumed and
implied to make the previsions hareot apply squally to corporaticns and to individusls.

IN WITNESS WHEREOF, the grantor has exacuted){:ais ¢ &y SRR rat above written.
i e o %2 Y A
L E‘? 7 i
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» [MPORTANT NOTICE: Dalote, by lining out, whichaver worranty (a) o7 {b) is
not opplicabls; if warranty {c) is appli ble and the & ficiary s & cnd%:} T
as such word is dafined in the Truth-in-lending Act and Regulah Z, the
beneficiary MUST comply with the Act and Regulatien by making requirsd
disclosuras; for this purposs use Stevens-Ness Form No. 1519, or equivalent.
4 ce@plianso with the Act is not required, disregard this nofice. e

STATE OF OREGON, County of ... DL 2.0.0.T 4

T'his instrument was acknowledged before me on . 2 .
by O e e T (A2 LATLERBEASRG s

This instrumeni was acknowledged before me on

of éﬁ o

! i
) NOTARY PUBLIC - OREGOH ¢
COMMISSION NO. 039558 {

Hotary P gon My commission expiresAeti By
* 3 QVEYANEE {To bo used only whan obligations have beon peid.)

o

' ...y Trustee
The undersigned is the logal owner, and holder of all indebtad) socured by the foregoing trust doed. All zums secured by the frust
desd have been fully paid and satistied. You hersby are directed, on paymsnt to you of any sum3 owing to you under the terons of the
¢rusé deed or pursuant to statul to 1 all evid: of indebted sacured by the trust deed ¢which are delivarad o o Berewith
togethsr with the trust deed) and -to raconvey, without warranty, to the parties designated by the ferms of the trust deed the ssigte Do

fi2ld by you urder tho same. Mail reconveyance and documents t0 ..

DATED: ... e . 9

Do ot lose o destroy this Trust Deed OR THE NOTE which It sacuses.
Both must ba doliverad Jo fhi trustoe for concellation bafore

saconveyance will bo mads.




EXHIBIT “A"
DESCRIPTION
The following described real property situate in Klamath County, Oregon:

Lot 14, Block.Z,iLONE PINE ON THE SPRAGUE, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon, TOGETHER WITH
an undivided 1/80 interest in and to the following:

A tract of land situated in the SWISE} of Section 11 and the NE} of Section 14, ail
in Township 35 South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon, more particularly described as follows:

Beginning at an iron pin on the West line cf the SWESEL of Said Section

point being Horth 0°07'13" West a distance of 71.79 feet from the South 1.

of said Section 11; thence South 62°56°13" East 572.55 feet; thence on the arc of

a 130 foot radius curve to the right 24.17 feet; thence South 32°17'05" East 440.74
feet; thence on the arc of a 130 foot radius curve o the right 33.42 feet; thence
South 37°33'14" East 141.0S feet; thence on the arc of a 130 foot radius curve to the
right 71.41 feet; thence South 06°04'53" East 158.13 feet; thence on the arc of a 70
foot radius curve to the left 78.84 feet; thence South 71°26°'17" East 279.26 feet;
thence South 72°G3'37" East 210.79 feet; thence on the arc of a 130 foot radius
curve to the right 129,94 feet; tbence South 14°477'22" Easst 269.36 feet; thence
South 30° East to the intersection with the thread or centerline of Sprague River;:
thence Northwesterly along the thread of the Sprague River to its intersection with
the West line of the SWiSE} of said Section 11; thence Scuth 0°07'13" East along
the said West line to the point of beginning.

STATE OF GREGON: COUNTY OF KLAMATH: . ss.

Filed for record at request of Klapath County Title the 30th ;
of Sept. AD.,19_86  at 3:00 _ oclock ___P.M., and duly recorded in Vol. __M96 .
of Mortgages on Page 30956 .

Bernetha G. Letsch cunty Cl
FEE $20.00 By /Mm_ ES




