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KCT #K-49770..

REturn: Klamath First Federal [ & L
1t 2:2323Dahlim St e i e e
o ﬂKlamatT‘l Far..;g_s,

- THIS: AGREEMENT ls maﬂe thﬁs 27th _ day e{ QP‘P*ﬁetszﬁ’—' , 1996 , and Is incorporated into and
shall <uppiemeﬁtthe Mortgage or Desd-ofTrust: {Sacurity instrument) of the same date given by the undersigned (Bomower)
3 . tosecure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date

mcmngﬁmpmeﬂymm(mgwwammL o :
¢ 1651, and. 1453 _C;escent Avenua.~ Klamath. Falls, Oregon 97601 )

and Iegaﬂy described -as:

see attached ipr egal ‘desnyiptions vau oo ehlamoed

--—~Lemder;-as a condiion to making sa!dl(oen has required the execution of this Conditional Assignmant of Rorts of
the encumberad property. S

In onmmnhersewepaymemOfMMebtednsesso!BomamLsm&m in consideration of making the
loan, Borrower does hereby sell, assign, transfer and set over 1o Lender s rerts, issuas and profts from the mostgeged
premises. - This assignment Is:to become: effective upon any default under the terms of the Securlty Instrument, snd Wl
remain in full force and effect so long as any default continues 1o exist.

ponanydefamtcﬂheloan. the Borrower authorizes the Lender to enter upon the premises and (o coligct the renis
then.due.as well as rents thereafter amm%ng and becoming payable Guring the pericd of continuance of any defaud and 1o
take over and assume the management opefaﬂon and malntenance ol the mmtgag;@d premizes and to perform of acls
necassary and proper to spend such sums out of the income of the mmgagsd promises that may be necessary indhuding
the right to effect new leasas, to cancel or surrender exdsting leases, to alter or amend the terms of existing loases of o maks
concessions to the tenants.

N The Borrowex agrees to facﬁstate in all reasonabie ways, the co!!eﬁien of renis and upon request by Lender o
execmeawﬁnenneticetotenarﬁsdkeﬁrgﬂ&etewﬁsto pay remtothe Lender. The Bomower refenses af claims againg
the Lender arising out of such managemm eparaﬁon and mmename o% the premises.

~_ Thelender shall, after payment of il proper charges and expmsas and shter the accurmdation of a reserve acoount
1o meet taxes, assessinents, and hazard insurance, credit the net amount of Income recelved to any amounts due and owing
1o the Lender. The Lender shall not be acoountable for more funds than # actually receives for the rert of the morigaged
premises and shali not be required 1o coliect rents. Lender may however make reagonable efionts to collact rents, and shaff
deiermine the method of collection and adent of enforcement to coliect delinquent rends.

In the event the Bomrower relnstates the mortgage loan by complying wih all terms, eovenants, and condiions of
M&wmylnmmmemsmg.VMmmomhaﬁefWM&ndm. retum possession of the propedty back o
tha Borrower.

m%nwermwmmmmtommawmmem nor any pravious owner, has

eciztadanypr!orass%gnmemwp!adgeoftherenﬁs n@wmammaﬁwge&ﬁsmgwrm'mdm

mortgaged premises. maaomaimcwenantsandagmesmn@enﬁmm_ﬁommemngm% premises in advance,
oﬁ»sf.hanaspeﬂnmwbymtemefanyrensaiagfmm.
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s Thisass%gnmemshaﬂ mmmmmeMmmﬁwgwwMarmm

Thepfovls!onso?thlslnstmmemmhebirﬁktgupaﬁmsﬁcmef.@mmam ard upon the Lender
and its successors or assigns. mem*smmmmmmmmammmmmﬁm
arehddersoflegalﬁﬂeo;equnyofredempﬁontoafmﬂmdfsmldmo:tgagedpmmzses. The word "Note® shall be
constriied t6'mesn the instrumerit g‘ven 1o evidence the Indebtedness hald by the Lender agains? the morigaged promises;
and 'Security lnstrument'*sha!!'be'comtrued to'mean ths instrument held bytha Lender securing the said indeblediness.

- It Is understood and agraed that a full reconveyance or Satisfaction of the Secu;ﬁy Instrumend shall constiiide as
a full end complets release ofall Lendex’sr@ghtsm kuerasts,and ﬁz&iaﬁﬂnemayaam this Instrument shall be cancelled.

Dated at  Klamath Falls ; Oregon, this _27th day of __September .18 86

AL =

oger R. Cummins

I R T N e e L T P P

STATZ OF ___Oregon _

COUNTYOF Klamath S R P : . .
* THIS CERTIFIES, that on this |_27th = daycaf .: September 2197296 | befora me, the undersigned,

Roger R. Cummine

known to me {0 be thie dentical individissl{e) described In and who execited ths within Instnsnent and asimowiadged 1o me

IN TESTIMONY WHEHEOF I MVe heremio setrmy hand and aﬁixed mycﬁ%cia. seslﬂmdayand y/a shove writien.

%ﬂ”’/\ ‘ﬂo///— s

Na%asy Pubiic for the State of OreEO’l

v fRyY commission &’xgire&: g
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~04-00074 EXRIBIT "a" -
ég’r#gé(—)l}g[;?() DESCRIPTION OF PROPERTY .

The following described real pProperty situate in Klamath County,
Oregon: '

A parcel of land situated in lLots 9, 10 and iz and also that rFortion
of the vacated alley containeg within the following description,

in Block 17 of Hot Springs Addition to the city of Klamath Falls,
Klayath County, Oregon, being more particularly described as follows:

12 at the intersection of Portland Street and Crescent Avenue;
thence south G°17' East 97.00 feet, along the Easterly right of

way linc of Crescent Avenue, to a & inch iron rod; thence lorth
84°00'00" past 71.54 feet to a % inch iron rod; thence North

15°40'04" pase 15.59 feet to a % inch iron rod; thence orth 27°47% 20"
Last 8.00 feet to a ¥ inch iron rod on the line Letween Lots 9

and 10; thence North 22°5G1g3» Bast 77.40 feot to a 5/8 inch iron

rod marking the Horthwesterly corner of Lots 3 and 9; thence Horthwesterly,
along an extension of the line between Lots 8 and 9, 10 feet to

a Y4 inch iron rod on the centerline of the vacated alley; thence
Norﬁheasterly, along the centerline of saig alley, saig centerline
being a 1¢° curve to the. right, to its intersection with the Southerly
right of way line of Portland Strest; thenca South 61942 West,

along the Southerly right of way line of Portland Strect, to the

place of beginning. .

Tax Acct. #3809-029DA-03400 Rey #R303433

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

vy Title the 30th day
Filed for record at est of Klamath Coupty Tit : !
of Sepi. e AD,19_96 at__ 3:35 _ oclock _P._ M., and duly recorded in Vol. __M96 s

of ____ Mortgages on Page ____'iQE_gL_ a
ounty Clerk
2

Bernetha G. Letsch)é/
FEE  $20.00 By T




