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THIS DEED OF TRUST is made thxs 23RD day of SEPTFMBER ., 19 g5, between the Grantor(s),
DAN'EL V NROSS AND ANGELA WOQS AS TENANTS BY THE ENTIRETY

(heregn :chOWgr Y RSPEN TITLE COMPANY
i(herein: "Trustee”) and the Beneficiary, HOUSEHOLD FINARCE. caRpoRmon iER .
8 corporancn ‘organized and existing vnder the: 18WsiOtpEL AWARE L wi0se address 18

2364 'POPLAR ‘DRIVE, WDFORD OR 97604 Dl
Aherein "Leﬂ.derr) NS i :

: WHBREAS Borrower is mdebted 10 Lender in thc pmmpal sumof $ 40.800.00 , Or s much
thereof as may be-advanced pursuant to Borrower’s Revolving Loan Agreement dated sepTeMBER 23, 1908

and extensions and rénewals thereof (herein:"Note”), providing for momhly installments, and interest zt (he rate and
under-the terms. spec;fxed in the Note, including any ad}ustmcnts in the interest rate if that rate is vanab:c and providing
fora credxt fimit state in the prmcxpal sum above and an mmal advanceof$  40,800.00 1

TO SECURE 1o Lender the repayment of (1) the indebtedness evidenced by the Note, withinterest thereon,
including any increases if the contract rate is variable; (2) future advances under gny Revolving Loan Agreement; {3} the
payment of all othier sums, with interest thereon, advanced in 2ccordance herewith to protect the sscurity of this Deed of
Turst; and (4) the perforimance ‘of the covenants and agreements of Borrower herein contained, Borrower in
‘consideration of the indebiedness herein:recited and the trust herein created, irrevocably graats and conveys to Trustee,
in o trust - -with power. of sale, ithe - following - ‘described = property located in the Coumy of

KLAMATH State of Oregon:

Lot 10, Black 4, Tract: Mo 1003 - PINECREST In ths County
of Kismeth, Stateiof Oregon. i< S .
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TOGETHER with all the improvements now or hereafter erected on the propesty, and all easements, rights,
appurtenances, and rents {subject however to the rights and authorities given herein to Lender to collect 2nd 2pply such
rents), all of which shall be deemed to be and remaia a part of the property covered by this Deed of Trust; and ail of
the foregoing, together with said property (or the leaschold estate if this Deed of Trust is on 2 leaschold) are
hereinafter referred to s the "Property”; ?

Borrower covenants that Borrower is lawfully ssised of the estate hereby conveyed and has the right to grant 2nd
convey the Property, and that the Preperty is upencumbered, except for encumbrances of secord. Borrower covensnts
that Borrower warsants and will defend generally the title to the Property against all claims and demends, subject to
encumbrances of record. '

UNIFORM COVENANTS. Borrower 2nd Lender covenant and agree s follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note, including’any variations resulting from changes in the Contract Rate, and late

“charges as providedinthe Note. =~~~ 7 7 7 T T

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pey to Lender on
the day monthly payments of principal and-interest are payable under the Note, until the Note is paid in full, 2 sum
(herein "Funds”) equal to onétielith of the early taxes and-sssessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the Property,
it any, plus onetwelith of yearly premium instesllments for hazard insurance, plus one-twelfth of yearly premium
instailments for mortgage insurance, if any, all as reasonably estimated initially and from timé to time by Lender on
the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holder of 2 prior mortgage or
deed of trust is such holder is an' institutional leader. ' .

If Borrower pays Funds to Lender, the Funds shéll be held in an institution the deposits or accounts of which are

insured or guaranteed by a Federal or state agency {including Lender if lender is such an institution): Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
‘and applying the Funds, analyzing said account or verifying and compiling ssid assessments and bills, unless Lender
pays: Borrower interest on the Funds and applicable lanv permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exécution of this Deed of Trust that interest on the Fuads shall be paid to
Bortower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be
tequired to pay Borrower any interest or earnings on the Funds. Leader shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which esch debit 1o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the futurs monthly installments of Funds psyable prior to
the due dates of taxes, assessments, insurance premiums and ground reats, shail xceed the amount required to pay said
taxes, assessments, insurance premiums and ground rénts as they fall dus, such excess shall be, at Borrower's option.
either promptly repaid to Borrover or credited to Borrower on monthly instsllments of Funds. if the amount of the

* Punds held by Lender shall not be suificient to pay taxes, asesssments, insurance premiums and ground fents as they
_fall due, Borrower shall pay to Lender any amount nécessary (0 make up the deficiency in one 0f more peymenis a3
Lender may require. e " . - .

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any

Funds. held by Lender. If under peragraph 17 hereof the Property is sold or the Property is otherwise acquired by
_Lender, -Lender shall apply, no later than immediately prior to the sale of the Property or its scquisitica by weader, any
‘Funds held by Lender at the time.of application as a credit against the sums secured by this Deed of Teust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the

Note and parégraphs 1/ and- 2 hereof shall be applied by Leader firat in payment of amounts payabig to Lender by
‘ BorrNQWer-under paragraph 2 hereof, then to interest payable at the applicable Contract Rate, and then o the principal of
the Note. . :

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust.
including Borrower’s covenants to make payments when due. Borrower shall pay or csuse to be paid all tames
assessments and other charges, fines and impositions attributable to the Properiy which may attzin a priority over this
Deed of Trust, and leasehold payments or ground rents, if any.

5. Hazasd Insusance. Borrower shail keep the improvements now existing or hereafter crected on the Froperty
insured against lcss by fire, hazards included within the term "extended coversge,” and such other hazards s Lender
may require and in such amounts and for such periods as Lender may reguire.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender
provided, that such approval shall not be uareasonably withheld. All ipsurance policies and renewals thercof shall be in
a form acceptable to Lender and shall include a standard morigage clavse in favor of sad in 2 form acceptabie to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgege,
deed of trust or other security agreement with a lien which has pricrity over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader. Lender may make proof
of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in Writing, insurance proceeds shall be applied to restoration Of fepaIr
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. if
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then due. with any excess paid to
Borrower. If Borrower abandons the Property, or doss not answer within 30 days 2 actice from Leader that the
insurance carrier has offered to seitle a claim, then Lender may collect the insurance procesds. Lender may use the
proceeds to repair or restore the Property of to pay sums secured by this Security Instrument, whether or not then due
The 30-day period will begin whea the notice is given.

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments referred to in paregraphs 1 and 2 or change the amount of the
payments. If under paragraph 19 the Property is acquired by Lender, Borrower’s rights to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shali pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the soquisition.
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ESE 2 PmamMM&nmdemm:mﬁﬁdﬁs; Copdominisass; Plasnod Unit Dovelopmesis,
‘Borrower shall kedp the: Property in.good repair and shall-noticomenit waste or: porrnit impaioment o7 Setesiorstion of
the Progerty and shall comply}:with;the:pmvi&idm:fﬂiia‘ﬁy;!w%if this Desd of Trust is oa a lessehold. I this Deed of
Trustis on a-condominiym oOr 8.p! anped, unit development, Borrowsr shall perform: ail of Borrower's obligations under
the. decldration: or-covenanis creating or. governing the condominiuen or-planned unit development, the bylaws and
regulations of the condominium or planned unit development, and. constituent documents.

7 Protection of Lender's Security. If. Borrover failsito perform the covenants and agreements contzined in this
Deed of Truat, or if any action or. proceeding is commenced which materially affects Leoder’s interest in the Property,
‘then Lender, st Lender’s option, upon notice to;Borrower, may, ‘make such appearances, disburse such sums including
reasonable attarney’s fees, and take such sction as is necessary to protect Lender’s interest. If Lender required mortgzge
;nsurance as a condition of making the loan secured by. this Deed of Trust, Borrower shali pay the premiums required
to; -maintain such iosurance in effect ontil such time as the requirement for such insurance terminztes in accordance
with . ‘Borrower's and Lender's written agreement or-applicable law. :

. Any amounts disbursed by Lender. pursuant to this paragraph 7; with interest thereon at the applicable Contract Rate,
shall become additional indebtedness of Bosrower secured by this Deed of Trust. Unless Borrower sad Lender agree t0
other :t¢rms of payment;.such ‘amounts-shall- be payable. upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 chall require Lender to incur any expense or teke aay action hercunder.
", 8. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower. netice prior to-any such inspection specifying reasonabie cause therefor
relsted to-Lender’s interest in the Property.... . - . :

9. Condemnation. The proceeds of any.award or claim for damages, direct of consequential, in connection with any
condemanation or: other .taking of the Property, or part thereoi, or for conveyance in lieu of condemnztion, are hereby
assigned and shall be paid to Lender, subject to-the terms of any mortgage, deed of trust of other security agroement
with a lien which bas priority. over. this Deed of Trust. ~

" 10. Borrower: Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pasyment of
modification of amortization of the sums secured by this Deed of Trust granted by lendst to &ny successor in interest
of: Borrower and all cther parties who are or who heresfter may become secondarily liable shall not cporate to release,
in any manner, the liability of the ariginal Borrower and Borrower’s successors in interest. Lender shall not be required
to commence proceedings against such-successor of refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Deed of Trust by feason of any demand msade by the origins! Borrower and
Borrower's successors in interest. Any forbearance by Lender in exercising sny right/or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercisa of any such right or remedy.

-11. Svecessors and- Assigns Bound;, Joint and. Several Liability; Co-signers. The covensnts snd agreements

herein contained shall bind, 2nd the rights bereunder chall inure to, the respective successors and assigns of Lender and
Borrower, subject to-the provisions of paragraph 16 hereof. All covenants 2nd agresments of Borrower shall be joint
and several. Any Borrower who cowigns.this Deed of Trust, but does not execute the Nots, (a) is consigning this Desd
of Trust only to grant and convey that Borrowes's interest in the Property to Trustee under the terms of this Deed of
Trust, (b) is not personally lable on the Note or undes this Deed of Trust, and {c) agrees that Leader and any other
Borrower  hereunder may- agree 0 extend, modify, forbear, or make any other accommodations with regard to the
terms of this. Deed of Trust or the Note without: that Boreover’s consent and without relessing that Borrower or
modifying this Deed of Trust as to that Borrower's interest in the Property.
. 12. Notice, Except for any notice tequired under applicable. 1siv to be given in znoibker manaer, {2) sny notice 0
Borrower provided for in this Deed of Trust shsll be given by delivering it or by masiling such notice by certified mail
addressed to Borrower at the address stated in the Note or st such other address as Borrower may designate by notice
to Lender as provided herein, and (b) any notice to Lender shall de given by cortified mail to Lendet's address stated
herein or to such other address 28 Lender. may designste by notice 10 Bastower 85 provided herein. Any notice provided
for in this Deed of Trust shall be deerned to have been given {0 Borrower or Lender when given in the manner
designated herein, Co : :

13. Governing Law; Severability. The state and local laws of the jurisdiction in which the Property is located chall
apply except where such laws conflict with Federal law in which case Federal law applies. The foregoing seatence shail
not lirnit the applicability of Federal law to shis Deed of Trust. In the event that any provision or clause of this Deed
of Trust or the Note conflicts with applicable law, such contlict shall not affect other provisions of this Deed of Trust
or the -Note which can be given effect without the conflicting provision, and to this end the provisions of this Deed of
Trust and the Note are declared to be severable. As used herein "costs”, "expenses” and “attorneys’ fees” include sil
sums to the exteat not probibited by gpplicable 12w or limited herein. -

14. Bosrower’s Copy. Borrower shell be furnished & conformed copy of the Note and of this Dsed of Trust, if

uested, at the time of execution orafter recordation hereof. - '

15. Rehabilitation’ Loan Agreement. Borrower: chall: fulfill all of Borrower’s obligations under aoy home
rehabilitation, improvement, repair, of other loan agréement which Borrower enters into with Lender. Lender, st
Lender’s cption, may require Borrower 10 execute and deliver 1o Lender, i & form scceptable to Lender, an assignment
of any rights, claims or defenses which Borrower masy have against parties who supply labor, matorials or services in
connecticn with improvements made to the Property. - :

16. Transfer of the Property. If Borrower colls or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of 2 lien of encumbrance subordinste to this Deed of Trust; {b) = transfer by devise, desvent
or by operation of law upon the death of a joint tenant; (c) the grant of any leasehold interest of thres yeurs of less not
containing an option to purchase; {d) the ‘crestica of a purchase money security interest for household applisnces; {e) 2
transfer to a relative resulting from the death of a2 Borrower; (f) a transfer where the spouse of children of the
Borrower become an owner of the propsrty; (g) s transfer resulting from 2 decree of 2 dissolution of marriage, legal
separation .- agresment, or from -an’ incidental property ssttlement ‘agreement, by which the spouse of the Borrower
becomes an owner of the property; (h) a transfer into an inter vivos trust in which the Borrower is and remeins 2
beneficiar), and which does not relate to transfer or rights of occupancy in the property of (1) any other transfer or
disposition described in regulations prescribed by the Federal Home Loan Baak Board, Borrower shall cause 10 be
submitted information required by Lender to evaluate the transferes es if a new loan weve being made 1o the
transferee. Borrower will continus to be obligated under the Note and this Deed of Trust unless Lender releases

Borrower in writing.
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| H-bender deesinot agréetomith mles tesnfers Lender shay -2ttt e sums gecured by this Decdof Trest to be
rimmediately-"due and- payable.: i Lender ezercisen sochopti gocelerats;-Lander shall -mail Bogrower notice of
Lacceléfation in aécordence with ‘parsgraph 12 Tieseok. ! Such notive shall provids &:period 'of oot less then 30 deys from
 the.date-the niotice. is mailed of delivered within-which Borrower mey pay the sums declared due. If Borrower fails 1o
-pay such ums prior:to’ the expiration-ofisuch périod;: Lender ‘nay, without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 17 hereof, oo T Lo
.. NON-UNIFORM COVENANTS. : Borrower and Lender-further covenant end agree 3s follows:
.+ 17.-Acceleration; Remedies. ‘Except ‘as provided in paragraph 16 hereof, or as otherwise required by law,
upon ‘Borrower’s -breach of any covensnt.or egreement of Borrower in this Deed of Trust, including the
_covensats to pay When due any sums secured by this Deed of Trust, Leader prior to acoclerstion shall give
 notice to Borrower ‘as provided in paragraph: 12 hereof specifying: (1) the breach; {2) the sction required to
cure such breach; (3) a date, not less then 10.days from the date the notice is mailed to Borrower, by which
such breach must be cured; and (4) that feilure to cure such breach on or before the dste specified in the
notice may result in acceleration of the sums secured by this Deed of Trust sad sale of the Property. The
actice shall further inform Borrower of the right to reinstate efter acceleration and the right to bring 2
_court action to assertthe nonexistence of a default or any other defensc of Borrower to sccelerstion 2rd
sale. If the breach is not cured on-or before the date specified in the notice, Lender, st Lender's option, mey
declare all . of the sums secured by this Deed of Trust to be immediately duc 2ad payable without further
demand and may invoke the power of sale and any other remedics permitied by spplicable law. Lender shall
be entitled to collect all reasonsble costs and expenses incurred in pursuing the remedics provided in this
paragraph 17 including, but not limited to, reasonable attorneys” fees.

If Lender invokes the power of saie, Lender shall execute or cause Trustes o cxecute & written notice of
the occurrence of an event of default sand of Lender’s election to cause the Property to be soid and shall
cause such notice to be recorded in cach county in which the Property or same part thereof is located.
Lender or' Trustee shall give notice of sale in the manner prescribed by spplicable law 1o Borrower and to
the other 'persons prescribed by epplicable law. After the lapse of such time 85 msy be reguired by
applicable law, Trustes, without demand oa Borrower, shall sell the Property at public suction to the
bighest bidder at the time and place snd under the terms designated in the notice of szle in one or more
parcels and in such order as Trustez may determine. Trustee may posipone sale of all or any parcel of the
Property by public - announcement:at the time and plsce of any previously scheduled sale. Lender or
.Lender’s designee may purchase the Property at any sale.

Trustee shall. deliver to the: purchaser Trusiec’s deed conveying the Property so sold without any
covensnt or warranty, expressed of implied. The recitals in the Trustee's deed shall be prima facie evidence
of the truth. of the statements made therein. Trustes shall apply the proceeds of the ssie in the following
-order: (a) to alt rezsonable costs and expenses of the sale, including, but not limited to, reasonsble Trustee's
and attorneys’ fees dand costs of title evidence; (b) to all sums secured b), this Deed of Trust; and (<} the
excess, if any, 1o the person or persons fegally entitled thereto.

'18. Borrower’s Right 1o Reinstatz. Notwithstanding Lender’s acceleration of the sums secured by this Deed of
Trust due to Borrower’s breach, Borrowef shall have the right to have any. proceedings begiin by Lendes to enforce this
Deed of Trust discontinued at any tirhe prior to the earlier to occur of the fifth day before sale of the Property pursuant
to the power of sale contained in this Deed-of Trust or to (ii) entry of a judgment enfoscing this Deed of Trust if: (a)
Borrower pays Lender all surns-which would be then due under this Deed of Trust and the Note had no acceieration
occurred; {b) Borrower cures all Breaches of ‘any other covenants or agresments of Borrower contained in this Deed of
Trust; {c) Borrower pays all reasonable expenses incurred by Leénder and Trustee in enforcing the covenants and
‘agreements of Borrower contained 1 this Deed ‘of Trust, and in enforcing Lender’s and Trustee’s remedies as provided
‘in paragraph 17 hereof including, but nct limited to, ressonable attérney’s fees; and (d) Borrower tskes such action a5
Lender may reasonably require to assure that the lien of this Deed of Trust, Lender’s interest in the Property and
Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such peyment
‘and cure by Borrower, this Deed of Trust-and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occusred. . R :

- .19. Assignment-of Rents; Appoiniment of Receiver; lender in Possession. As additional sscurity hercunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to soceleration under
‘paragraph 17 hereof or sbandonment of the Property, have the tight to collect and retain such rents ss they become due
and payable. : : )

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver shall be entitied to enter upon, take possession of and manage the Property and to coliect

the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first 10
payment of the costs.of management of the Property and collection of rents, including, but not limited to, receiver’s
fees, premiums on recsiver’s bonds and reasonatle sttorneys’ fees, 2ad then to the sums secured by this Deed of Trust.
Lender and the receiver shall be fiable to account oaly for those rents sctually received.

20. Reconveyance. Upon paymsnt of all sums secured by this Deed of Trust, and if Lender is not commiited to
make any future refinancings or future advances, Lender shall request Trustee 10 reconvey the Property and shall
surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to Trustee. Trustes
shall ‘reconvey the Property without wirranty to'the person of persons legally entitled thereto. Such person or persons
shal! pay.ali-reconveyance fees and cosis of recordation, if any.

. 21..Substitute Trustes. Tu sccordance with applicable law. Lender may from time fo time remove Trustee and
appoint-a succezsor: trustee to any.Trustes appointed hereunder. Without conveyance of the Property, the successor
trustes ehall mucceed to sil the title, power and duties conferred upen the Trustee herein and by applicable law.

122, Attornew’s Fees. As used in this Deed of Trust-and:in the Note, "attorneys’ foes™ shall inciude attoroey’s fees, if
any, which shell be awarded byasysppallatecourt - - o
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrence with & lien which has prioeity
over this Deed of Trust to give Notice toLender, at Lender’s sddress set forthon page coeof this Desd of Trusy, of snv default
under the superior encumbrance and of any eale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust,

,/1[ i L/‘Z{E/ /,?zf'ﬁfW—

N%;QDQ& f{’? Y=
{

~Horrower

~Horrower

STATE OF OREGON, KLAMATH County ss:

On this__23rd day of __September » 19 95 | personaliyappesred the sbove named
DANIEL V., MROSS AND ANGELA MROSS and scknowiedged
the foregoing instrument to be THEIR voluntary act and deed.

(Official Seal) fore/mey
My Commission expires: April 19, 2000 L\ /L,, % O C -
I R S N N SR i "t i@{ £ i -

OFFICIAL SEAL -
2 RHCHDA X, OLIVER i } .
% NOTARY PUBLIC-OREGON = &; ! hatary
COMMISSION NO. 953021

REQUEST FOR RECONVEYANCE

The undersigned is the holder of the note or potes secured by this Dead of Trust. Said nots or notes, together with al]
other indebtedness sacured by this Deed of Trust, have been paid in full. You are hereby directed 1o canéel &2id note or notes
and this Deed of Trust, which are delivered hersby, 2nd to reconvey, without warranty, all the estate now held by you under
this Deed of Trust to the person or persons legally entitled thereio.

Date:

{Space Below This Line Reserved For Lender and Recordsr)

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed fog é‘le)c;é)rd at request of Ag £ o the 30th day

—— . A8Pen Title & Fscrm
of AD, 19 _96 _ at 3249 oclock __ P M., and duly recorded in Vo, MRE
of Mortgages onPage 31014 |

. Bernetha €. Letsch County Cler}
FRE $30.00 By v 2o ?;?52-_3(
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