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-7+ THIS:AGREEMENT s made this...30th .. dey.of _September. . . |, 1996, and Is incorporated into and
shall supplément the Mortgags o Deed of Trust: (Security Instrument) of the same date given by the undersigned {Bomrower)
. to secure Borrowar's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date

and coveringths pm‘pertyrsimaeuiati(m;‘tgagedypre{msgs)g 431 rF_uJ.ton -Street,. Klamat;h Falls, OR 97601.
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am,€@ydescm as: Lot 19 and the West 2 feet of Lot 20, WEST PARK ADDITION to the City
of Klamath Fallgv,b;jgc;go‘xigl__:{ﬂg@ﬁglﬂi_:’_t}%_igﬁﬁ;gq._gl :Plat thereof on-file in the office of the
County Clerk of Klamath County, Oregon.

Account No: 3809-029CB-05200. Key No: 299821~

T Lender; as a'wndﬂbﬂto'mking»sgy [ggggv;has required the execution-cf this Conditional Assignment of Rents of
the encumbered property. : ' ’

In erder to further secure payment of the indebtedness of Bomrower to Lendfer’ and In conslderation of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, Issuss and profits from the mortgaged
premisas. - This assignment is to become:effective upon any default undes.the terms of the Seourtty Instrument, and wil
remalin in full force and eﬁect sqlong as arjy dafauit continues to ex!st. o

-~ -Upon any default of the loan, the Bomower authorizes the Lender to enter upon the premisas and to coliect the rents
then due as well as rents thereafter accruing and:becoming payabls during the pericd of continuance of any default and to
take over and assume the management operaticn and malm'enancgqq{ the maortgaged premises and to perform alf acts
necessary and proper to spend such sums out of the income of thér mongagedpremlsas that may be necessary inciuding
the right to effect new leases, to cancel or surrender existing leases, to alter or amend the terms of existing leasss or to make
concessions to the tenants.
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The Borrower agrees to faci!l!atq In all reasonable ways, the collection of rents and updn request by Lender to
execute a writte/h',r;oﬁice_,ib‘ ﬁemntsudl_rgctmg ,tt;e:tehant‘g}q pay refit to the Lender. The Borrower releases all claims against
the Lénder arising ot of silch managéniant. opsrition and malnterance of the premises. . |

1

- - Thelender shal, after paymentof sl proper charges and expnses and sior ths cceumilaton of reserve acoount
to meet taxes, assessments, and hazard insurance, credit the net amount of Income receAiveAcﬂi tb any amounts dus and owing
to the Lender. The Lender shall not be accountable for more funds than it actually receives for the rent of the mortgaged
premises and shall not be required to collect rents, Lender may however make
determine the method of collection and extent of enforcement to collect deflnquent rents,

In the event the Borrower reinstates the mortgage loan by complying with el terms, covenants, and conglitions of
the Security Instrument, the Lender shall, within one month after written demand, retum possession of the property back to
the Bomrewer. :

The Borrower hereby covenants and warrants to the Lender that nelther Borrower, nor any previous owner, has
exacuted any prior assignment or pledge of the rents, nor any prior assignment or pledge of s Interest in any lease of the
morigaged premises. The Bomroweralso covenants and agroes to hot collect rents from the morigaged premises in advance,

. other than as penmitted byﬁxetemso!anyremagfem
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The provisions of this instrument shafl be blnding upon the Borrowes, ts successors or assigns, and upon the Lender
and its successors or assigns. The word “Borrower” shail beconstrued to mean any one of More persons of parties who
are holders of legal tile or equity of redemption to or In the aforesald mortgaged premises. The word "Note* shall be
constriied 10 maan the WaEtnimént given to evidence tha. indebtedness held by the Lender against the morigaged premises;
‘the Lender securing the sald indebtednass.

'Security lnstmment" shall’ be comtméd 16 migan thg instrument held: by

L1 ey :
ayance or Satisfaction’ of the: Sacumy Instrument shall consifiute as

.-}t 1§ understood and agreed that a full reconv
this Instrument shall be cancsiied.

afull ard oomp!ete re!aase af all Lemder.. rights andime:ests and that aﬂer reconveyance,
Oregc;n. this 39511 day of _ Sgg:gmhg]: , 1896

(/ R mm/g%é

Bomrower Jim R. Hines

Dated at Klamath Falls

STATE OFM
COUNWOF___KLA_MATH T T st e e T B YL
et TH!SCERTIF!ES‘,‘M-OH'%S‘E?3@‘5'“13‘ Cn 996 -, before me, the undersigned,

a Motary Public for said state, personally appeared th

b i

) desi‘:-ihed land who executed iha within Instrument and acknowledged to me

7 knownw me tcf‘be;the &ieﬁﬁcs% kﬁ?ﬁduai(

E\’otary PubﬁcfermeS‘Eaxeei O(‘\L%U\\J

Myoamn‘fss.enm!ms H-1S - 2000

STATE OF OREGON: COUNTY 'OF KLAMATH: ss.
the 30sh

Filed for record at request of Amerititle
A.D., 19 96 ___at 3:54  oclock ___P. M., and duly recordzd in Vol. 96
on Page 31033

of Sept.
of ____Mgﬁg&L
) Bernetha G. LEtsch County £}
et

By } el

FEE $15.00




