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. THIS AGREEMENT, Made and tered into this .. 2550 ' dayof ... September 192
by and between . Sguth Valley .'State; Bgnk : L i Lo . ]
hereiniifter calizd the first party, and . ¥iamath First Federal Savings and Loan Assaciation .

| hereinattor called the second party; WITNESSETH:_
- On or sbout June 2 7992 Peter Dempsey, Jr. and Tracy P. Dempsey .
; ..., being the osmner of the following described properiy in

et envmamastmeryabe e e T

Lot 5, Block 1, HARBORISLES TRACT 1209, according to the official plat
“thersof on file in the office ‘of the County Clerk of Klamath County, Oregomn.

Klamath County, Oregon, to-wit:

i o ... UF. SPACEINSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)
ihe £ A Mortgage )

executed and delivered to' .
IRt P e {State whether morigage, trust deed, contract, security agreement or otherwise}

(herein called the firs party’s lien, i the property to secure the sum of £2.23.000.00 ., which lien was:

! —Recorded on ..Jung.30..... s 19..92, in the MicrofilzRecords of ¥lamath . County,
Oregon, in Hgold/fddl/volume No.... MO2......wo... at page .....14299.. ahflfdd &4 f#el/fﬁd{iﬁéd’éééﬂjdﬁc{'é-
Fthd b Wb L LLLLLLLLIhddibdtelitR) ; i
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{Cross out any language oppoiite
which s not pertinent to this trans-

action)
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Reference to the document so recorded or filed hereby is made.
Lien and at all times since the date thereof has been and now is

secured. ,
The second party is about fo loan the sum of £.42,800.00 to the present owner of the property, with

interest thereon at a rate not exceeding .7.625....% per annum;This loan is to be secured by the present owner's
Trust Dee el (hereinafter called

{Stata nature of lien to be given, whethar morigage, trust deed, contract, : .
the second party’s lien).upon the property and is to be repaid not more'than 139 _months...../ ?EZ:/S from its date.
e e s e OV T
. STATE OF OREGON,
G

The first party has never sold or assigned first party’s
the owner and holder thereof and the debt thereby

security agreement or otherwise}
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T .indiés ithe second perty o miake the loan last mentioned, the ‘first parfy heretofore has agreed and
: it subsidinats. Hrst party's lien to.the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for valtie received, and for the purpose of inducing the secord party fo make the loarni
aforesaid, the first party, first party’s personal representfatives (or successors) and assigns, hereby covenants, con-
sents and agrees to and with the second party,itecond party’s personal representatives (or successors) and assigns,
that the first party's lien ‘on the property is and shall always. be subject and subordinats to the lien about to be
delivered to the second party, as aforesaid, and that seconid’ party's Fien in all respects shall be first, prior and superior

to that of the first party, provided always, hofvever, that if second party's lien is noé duly filed or recorded or an
appropriate financing statement thereon duly filed within days after the date hereof, this subordination
agrsement shall be null and void and of no force or effect.
oo oo I#-ig- expressly understocd and agreed that nothing herein contained shall be construed to change, alter or
impair the first party’s lien, except as hereinabove expressly set forth.
In construing this subordination agreeme.i‘zt, and where the context so requires, the singular includes the plural,
ard all grammatical changes shall be made so that this agreement shall apply equally to corporations and to individuals.
e PR P TTINESS WHEREOF, the uridersigned Has executed this agreement; if the undersigned is a corporation,
it has caused ifs name to be signed and its seal, if any, affixed by apgfficer or other person duly authorized to do so
by order of its board of directors:. .-~ - in oo s in Dol Lt o

STATE OF OREGON, cwnty,qf,ﬂmi& ................. Yss

This instrument was acknowledged before me on .....,‘"...._.W 7L

. as ... e %f, . [ L didh Sl a2l
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e of ;}’Gf&ry Public for Oregon
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Amexititle the 30th
of___ Sept. . AD,19.96 at 3:54  o'clock - P. M., and duly recorded in Vol.
of . Mortgages on Page 31036 . .

- Bernetha G. Letsch = County Clerk
FEE $15.00 By _ML 7/6@/




