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THIS TRUST DEED, made this 21ST day of Septembsr, 1386 between Wermren 2. Gitlsy & Sharon J. Wiley
Tenants by Entirely , as Grantor, AmeriTitle, as Trustee, and Running Y Resoit, Inc., an Oregon Corporation, as

Bensficiary,
WITHESSETH:
Grantor imsvocably grants, bargains, sells and conveys o Trustse in trust, with power of 2ale, the property in Klamath County, Oregon, descrided
as: Lot 58 of Running Y Resort, Phase 01 Plat, recarded in Kiamath County, Oregon.
Together with all and singular the tenements, hersditaments and appurtenances and alt othar tights thereunto belonging orin anywise now or haresfier

appertaining, and the rents, issues and profits therecf and ali fixtures now or hereafter attached %o or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor harein contained and payment of the sum of £41,920.00,

Forty One Thousand Nine Hundred Twenty And No/100's Dollars, with imerest thereon according to the tenms of a promissory note of even date
herewith, payabie to benaficiaryor order and made by grantor, the final payment of principal and interest hereof, if not sponer paid. 1o be due and payebie
15 yoars from recordation data.
The date of maturity 6f the debt secured by this instrumantis the date, stated above, on which tha final instalimentof s2id note becomsa due ang payabis

In ths event the within described property, or any part thereof, or ony interest therein is sold, agreed to te sold, conveyed, assignad or alienaled by the
grantor without first having obtained the written consent or approval of the ben s

oficiary, then, atthe beneficiary's option, all obligations gocured by this
instrument, irrespective of the maturity dates expressed therein, or herein, shall hecome immediately due and payabie.
The above described real property is not currently used for agricuttural, imber or grazing purposes.
To protect the security of this trust deed, grantor agraes:
U’ﬂ 1. To protect, preserve and maintain said property in good condition and repair; not to remove of demelich any building or improvemsnt therson, not
) 1o commiit or permit any waste of said property.
o 2. To complete or restore promptly and in good and workmanlike manner any building or improvement which may be
Q. destroyed thereon, and pay when due all costs incurred therefore.
3. To comply with all laws, crdinances, regulations, covenants, conditions and restrictions affacting said proparty; if the ber :
2 join in executing such financing statements pursuantto the Uniform Commercial Code a5 the beneficiary may require and to pay for fing same in the propar
"_" publicoffice or offices, as welias the cost of all lien searches made by filing officers or searching agenciss as may be dgemed dasirabie by the beneficiary.
i 4. Toprovideand continuouslymaintaininsuranceon the buikiings now or hereafter erected on the said premises against Ioss or gamage by fire snd
-3 guch other hazards as the beneficiarymay from time to time require, in an amount not less than $_-0. , writtenin companies acceplable 1o the baneficiary.
.o with foss payable to the latter; ali policies of insurance shall ba dafivered to the bensficiary as soon as insured: if the grantor shall fail for any reason 1o
; procure any such insurance and to deliver said policies to the beneficiary at least fiteen days prior to the expiration of any poticy of FSUTRNCE NOW Of
hareatterplaced on said buildings, the baneficiarymay procure the same at grantor'sexpense. The amount collected under any fire o oiherinsurence poty
may be applied by beneficiaryupon any indebtednesssecured hereby and in such order as beneficiayy may determine, o at option of beneficiary the entre
amount so coliected, or any part thereof, may be released to grantor. Such application or releass shall not cure of waive any ¢elaull of notice of defaut
heraunder os invalidate any act done pursuant to such notice.
5. Tokeep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied o7 a53e358C UpOn of
againstsaid property before any part of such taxes, assessments and other charges become past due or delinquent and promgptly deliver receipls therefo?r
to beneficiary;should the grantor fail to make payment of any taxes, assessments, insurance premiums, liens of other charges payabie by grantor, ether
by direct payment or by providing beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the
amount so paid, with interest at the rate set forth in the note secured hereby, togetherwith the obligationsdescribed in paragraphs & znd 7 of this trus! deed.
shall be added to and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereo!
and for such payments, with interestas aforesaid, the property hercinbefore described, as well as the grantor, shall be bound to ihe same extent that they
. are bound for the payment of the obligation herein described, and ali such payments shail be immediately due and payable withsul notice. and the
Pk nonpaymenttherecfshall, at the cption of the beneficiary, render all sums secured by this trust deed immediately due and payabie and constilute a breach
: of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and
in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appearin and defend any action or procaeding purporting to affect the security rights or powers of beneficiary or trustes; and in any suil action
or proceeding in which the beneficiary or trustse may appear, including any suit for the foreclosure of this deed, to pay all costs and expenses, including
evidence of title and the beneficiary'sor trustee’s attorneys fees; the amount of attorney’s fees mentioned in this paragraph 7 in ali cases shall be fixed by
the trial court and in the event of an appeal from any judgmentor decrze of the trial court, grantor further agrees to pay such sum as the appeliate court shail
adjudge reasonable as the beneficiary’s or trustee's attornay’s fees on such appeal.

it is mutually agreed that:

ST 8. Inthe event that any portion or al! of said property shall be tzken under the right of eminentdomain or condemnation, beneficiary shat have the right,
LT ifit so elects, to require that all or any postion of the monies payable as compensation for such taking, which are in excess of the amount required {0 pay
ali reasonable costs, expenses and attorney'sfees necessariy paid or incurred by grantor in such proceedings, shall be paid to beneficiary and appiied by
# first upon any reasonablecosts and expenses and attorney'sfees, bothin the trial and appeliate courts, necessarity paid or incurred by beneficisry in such
proceedings, and the bailance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute
such instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary’s request.
9. Atany time and fromtimeto time upon written request of beneficiary, paymentof its fees and presentationof this deed and the note for endorsement

(in case of full reconveyance, for canceliation),withcut affacting the liability of any person for the payment of the indebtedness, trustee may (a) consent 1o
plat of said property; (b) join in granting any easement or creating any restrictions thereon; (¢} join in any subordinalion of cther

construcied, damaged of

rary 50 raquests . {0

NS

expenses of the trustee incurred

the making of any map or
agreement affecting this deed or the lien or charge thereof; (d) reconvey, withoutwamanty, 2l or any part of the property. The graniee in any recenveyance
reto,” and the recitals therein of any matters or facts shali be conciusive proof of the

may be described as the "person of persons legally entitied the
truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than 85.

10. Upan any default by grantor haraunder, bensficiary may at any time without notics, eiher in person, by agent or by a receiver to be appointsd by
a court, and withoutregard to the adequacy of any eecurity for the indabtedness hereby securad, entsr upon and take possession of said properly o7 any
parttherecf, in its own nama sus or ctherwisa colisct the rents, Issues and profits, includingthose past ue and unpaid, and apply the same, less cosls and

expenses of operation and coliection, including reasonable attorney's fees upon any indabtedness secured hereby, and in such order s beneficiary may

determine.

in d {aking poscessionof said property. the coltectionof such rents, issues and profits, or the proceeds of fire and other insurance
policies or compensation of awards for any laking or damage of the property, and the application of release thereef as afcresald, shall not cure or waive
gny default or notice of cefault hersunder or invaildste any act done pursuant to such notica.

TE OF OREGOH
y of Kigmoth
1 certify that the within

TRUST DEED
darren S. Wiley

Sharon J. Wiley
927 Loma Linda Drive instruint was received for resord
P . on the..M.. doy of.ecicenen
Klanath Falls, 0 57601 §9euna, BENne.0tclocko Mo, o
Grantor : SPACE RESERVED recorded in book/reai/volum

aunning ¥ Resort, Inc. R HOvaavse OO sren OF 8%
P0 Box 488 ) EECCRDERS USE feeitilasinstrudgnt/aicrofilel

o L 97501 reception Booa.... % fecord of
Klemath Flis, R 97601 : Bortgages of Said SAnty.

senaficia :
4 ; Witness &7 b

County sffized,
AFTER RECORDING RETURH 10 . .
R L e T e N PR
' e Title
222 8 &th St. :

Klamath Falls, OR 97601 o
) B¥cacancansanrnncavere dasrvams ve%\}‘




21053

12. Upondefaultby grantorin payment of any indeblednass secured heraby or in his performznce of any agreament hereunder, the beneficiary
may declare all sums secured hersby immadiatsiy dus &nd payable. In such an event the bensficiary at his election may procead to foreciose this trust
deed in equity 23 a morigage or direct the trustes to foreciosa this trust deed by advertisement and sale. In the latter event the banaficiery or the trustee
sheli execute and cause to be recorded his written nolice of dsfault and his elsciicn to sell the said described rast praperty to satisty the obligation secured
hereby whereupon the trustse shall fix the time and place of e2le,, giva rctice thereof as then required by law and procaed to foreciose Bus trust deed in
the manner provided in ORS86.735 to 86.785.

13. After the trustee has commenced foreciosura by advertisementand sale, and at any time prior {o 5 days befere the date the trusise conducts
the sale, the grantor or any other person 50 privileged by ORS85.753, may cure the default or defaults. If the default consists of & faifure to pay, when due.
surns secured by the trust deed, the default may be curad by paying the entire amount due at the tims of the cure other than such portion a5 would not then
be due had no default occurred. Any other defauit that is capable of being cured may be cured by tendering the performance required under the cbligabion
or trust deed. In any case, in addition to curing the defauli or defaults, the person effecting the cure shall pay to the beneficiary all cosis and expenses
actually incurred in enforcing the obligation of the trust deed together with trustee's and attomey's fees not exceeding the amounts provided by lew

14. Otherwise, the sale shall be held on tha date and at the time and place designated in the notice of sale or the time 1o which said ssle may
be postponed as provided by law. The trustee may sell propery either in one parce! or in separate parcels and shall seil the parcei or parcels at auction
to the highestbidder for cash, payable at the time of sale. Trustee shall deliverto the purchaser its deed in form as required by law conveying the property
s0 sold, but without any covenantor warranty, express or impiied. The recitals in the deed of any matters of fact shall be conciusive proof of the truthfulness
thereof. Any person, excluding the trustee, but including the grantcr and beneficiary, may purchase at the sale.

15. When trustee sells pursuani to the powers provided hergin, trustee shall apply the proceeds of ssle to payment of (1) the expenses of sale,
including the compensationof the trustee and a reasonabie charge by trustea's attomey, (2) to the obligation szcured by the trust deed, (3) 1o all persons
having recorded liens subsequentto the interest of the trusise in the trust deed as their interests may appearin the ordar of ther prionity and {4) the sumius,
if any, to the grantor or to his successor in interest entitied to such surplus.

16. Beneficiary may from time to time appoint a successor or successors {0 any frustee named herein of to any successor trusice appointed
hereunder. Upon such appointment, and without conveyance to tha successor trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be made by writlen instrument executed by
benefidary, which, when recorded in the mortgage records of the county or counties in which the property is situated, shall be conclusive proof of proper
appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowiedged is made a pubiic record as provided by law. Trusiee is not
obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, beneficiary or truslee shall
be a party uniess such action or procesding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and beneficiary’s successor in interest that the grantee is lawfully seized in fee
simple of said described real property and has a valid, unancumbered title therelo subject {o covenants, conditions, restrictions and easements of record
and that he will warrant and foraver defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) *primarify for grantor's personal, family or househoid purposes,

(b) for an organization, or (even if grantor is a natural parscn) are for business or commercial purposes.

This deed applies to, inures to the banefit of and binds all parties hereto, their heirs, legatees, devisees, adminictraiors, executors, personal
representatives,succassorsand assigns. The term benaficiary shail mean the holder and owner, including pledgee, of the contract secured harely, whether
or not named as a beneficiary harein. In construing this trust deed, it is undarstood that the grantor, trustee and/or benaficiary may each be mare than one

person; that if the context so requires, the singular shall be taken to mean and includathe plural, and that generally aill grammatica! changes shatl be made.
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

You have the option to cancel your contractor agreement of 52l by notice to the Seller untl] midnight of the seventh day foliowing the
signing of the contract or agreement. If you did not receive a Property Report propared pursuant to the rules and regulations of the Ofiice of
intarstate Land Sales Registration,U.S. Depastmert of Housing and Urban Devolopment, in advance of your signing the contract or agresment,
the contract or agreement of gale may be canceied at your option for two years from the date of signing.

*IMPORTANT NOTICE: Delotaby lining cut, whichever warranty (a)
or (b) is not applicable; if warranty (a) is appiicabla and bensficiary
i3 a craditoras such word Is defined in the Tneh-in-LendingAct and N
Regulation Z, the bensficlary MUST comply with the Act and \6/\ A A e
Regulation by making required disciosures; jor this purpose use <
Stovens-NessForm No. 1319, or equivaient. If compliance with the
Act is not requirad, disregard this notics.

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON, )85, ] C,/{/f . o~
County of Kiamath...........corereerenereen. ) } VL&M . ./Zx’_,f/’./i-m P

This instrument was acknowledged before me on
Saptember 213T, 1996, by Warren S. Wiley & Sharon J. Wiisy

Sharon J. Wilay

CORPORATE ACKNOWLEDGEMENT 259 :
This instrument was acknovdedged before me on Septembder 21ST, 1995, by 85
of

Hotary Public for Gregon

REQUEST FCR FULL RECONVEYANCE
To be uzed only whan ohiigstiona have been paid.
TO: Trustee

STATE OF OREGON: COUNTY OF KLAMATH: =~ ss.

Flled for record at request of Amerititle the 305k da
of Sept. A.D, 1996 at 3 55 o'iock . B. M., and d,aiy recorded in Vol XG4

S o Bemetha G. Letse 2 eanw Cw«ga y

"FEE  $15.00




