- PARTIES: This Deed of Trust is made on

Lo R C. ECHIPREN E 4-W )

" (Bowowsr?), ; ', Eel L n & loar, By and, OR_ST20&  (Trustee,

" Return: and the Beneficiary, - TISE L
Green Tpza @ i ngunderthelaws of Dlessare . whose address is

= B “Yiv,; ALE 5 of

J i3 {“Lendar™;
CONVEYANCE: For value receivi y grants and conveys to Trustee, in trust, with power of sale. the real estate described below
rents, leases and existing and future improvements and fixtures (all called the “property ™).

PROPERTY ADDRESS: _URIB(REY LA PIER . Oregon

(Sireey) ’ cay)

LEGAL DESCRIPTION:

. All of the propexty located at UNKECHS
City/Tom/Village ]

Lot" 124, Block 1 of Sun Forest Estates, Tract 1060, according tc the official plat
thereof, on file in the office of the ounty Clerk of Klamath County,Oregon.

& located in_ 2R 5 W¥: 3 a Ceounty, Oregon.
TITLE: Borrower covenants and warrants title to the property, except for — Bome-

SECURED DEBT: This Deed of Trust secures to Lender repaymsant of the secured debt and the performance of the covenants and agres
“contained in this Deed of Trust and in any other document inccgoorated herein. Secured debt, as used in this Deed of Trust inc
amounts Borrower owes ta Lender under this Deed of Trust or under any instrument secured by this Deed of Trust, including al mo

. extensions, and renewals thereo!.

Tha secured debt is evidenced by {List all instruments and agreements secured by this Deed of Trust and the dates thereo!.):

O P.evoMﬁg credit agreement dated . - Advances under this agresment may be made and rapa«
and again made subject to the dollar limit described below.

Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated and wit
bs secured to the same extent as if made on the cdate this Deed of Trust is executed,

T'neaboirecbligaﬁonisdueahd payable on S5 y s s P T P # not paid earter
; rETREys
principal amount o
oFr £ 3 TP LT Dolare (§ o
--Dlus intelast, plus ahy amOUNtS Giebiread U i 4 eed 51 to protect the security of this De "PEESF 10 perform gy of
the covenants contained in this Deed of Trusl, with interest on such disbursements.
d Variatsde Bate: The intarest ra:ezén the cbligation sscured by this Deed of Trust may vary according 10 the terms of tha! obligation.
’ 0 ga;;tcgz of fthe loan agreement containing the terms under which the interest rate may vary is attached 10 this Deed of Trust ang maze a
areof. : .

RIDERS: (] Commercial O ' 0

° SIGNATURES: By signing below, Borrower agrees 1o the terms and covenants contained I this Dead of Trust, incluging those on page 2. and
in any riders described =bove signed by Borrower. Bomrower aleo acknowledges recelpt of a copy of this Dood of Trust on today's date.

_ogutd Q- Cafiaug.
7 a. soRImEmD U

vy

1996 'y appeared the above named

On this

ACKNOWLEDGHMENT: STATEOE OREGON, ... e : [LA&&L@ZJ .. Courty ss.
' o RRAL T R i

the foregoing instrument to be

'f" p ; SULTE N B r o @7 @CRNCWIEdged

- N . N L V : : ) ” ’““"__5‘: :M ;

{Officiai Seaf) . ' ¥, NQ’E;?IGQ‘E S ORK

My commission exmfesi%g/gm . : ~7 ’ W:S&%%&ogﬁ
A A EXPIRES FEBRUARY 2. 200 |

Lregon
. - REQUEST FOR RECONVEYANCE
TO TAUSTEE: R _
' The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with &l other inceiecness securad by
this Deed of Trust, have been paid in Hull. You are hereby directed 1o cance! said note or notes and this Deed of Trust, which are celversd hereby. ang
10 reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally entitled therets.

Dater.......
e OREGON

£-1688 Bankars Systerns, Inc., 1. Cloug, MN {4-800-397-2341} oz GT-OCRLTG-OR 2;23&%_{ . GTIS320H0 (1S jpage T ol 0y
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4. Baymients. Bofrowes agross o make al paymants on the secured dst whien i, Undess Borrower and Lender agres olorwise, &

mm&;?gm“wsgmgﬁa{?ﬁﬁwmiﬁwmwvEsmm ﬁ%j e‘?\’g%'gpang
\ f . et sevured deti ocours for razson, & will not reduce ROUSE ar
ummmmws@md» L) S any % 15 or @ any

Zcmmmwrmysﬂm,mpmm@mmwmwmnmardwéé‘;deienﬁmiem&e
propen agasst any claims which wot mw'ﬁa%ﬁdmbojeﬂaémshmmywuswmwassignawr'gms.daimerdaéeases—
Mganmmaymwmmwmwmm&mimﬁwmm&mmm.

3. insurance. Borrower will keep the proper immmwmﬂemmmeSewmwwWS penefl. All insurance
posicies shall include a standasd morigage ¢ _iqtavorofLendef.Lcﬁderwiabenamedasbsspaysemasmeinsuredmarqsammswarx:e
poﬁcy.An/irsumncepmceedsmybeapﬁwd.wmnwmfsaisgeﬁpn.memefmeres:oraﬁonorrep-airdthsdamagedpmpe:t\,- of 1o the secured
deb, If Lender requires morigage insurance, Borowar agreesmma:msuchimurameforasbngasmﬁer requires.

4. Property. Borower will keep the property in good condion and make alt repairs reasonably nNecessary.

Bomower agrees 10

5. Expenses. all Lender's expenses, including reasonable attomeys’ tees, i Borrower breaks any covenams in this Deed of
Trust or in any obligation secured

P
ty this Deed of Trust. Borrower will pay these amounts o Lender a3 provided in Covenant § of this Deed of Trust.

8. Prior Security Interasls. Unless Borrower first obiaing Lender's written consent, Borrower il not make or permit any changes 10 any prior sacunty
interest. Borrower will perform all of Berrower's obligations undear any prior Maotgage, Deed of Trust or other secunty agieamen. inciudhng 8 wBr's
nants to make paymants whan due.

7. Asslgnment of Hents and Profits. Borrower assigns to Lender the rents angd profits of the . Unless Bomrower and Lendsr have agreed
otharwiss in writing, Borrower may coliect and retain the rents as long as Borrowsy is not in datault. If Borrower defaults, Lendes, Lendar's agent, o7 &
count irted receiver may taka possession and manage the property and coliect the renis. Any rents Lender coliects shall be apphed first to the
costs of managing the property, including court costs and atiomeys’ fees, commissions to rental agents, ard any other necessary related expenses The
remaining armumofremswﬁlthenapp?ympaymemonmesewreddebtaspmvid«edinCavenaML

8. Leassholds; Condominiums; Planned Unit Devolopments. Borower agrees to comply with the provisions of ary lease ¢ tis Deed of Trustis on a
leasaheid. i this Deed of Trust is on a unit in a condomyinium of a planned unit development, Borrower will perform ai of Borrower's dutes under the
covenanis; by-laws, or.regulations of the condominium or plannied unit development. -

9. Authorlty of Lender to Perform for Eﬁﬁm i Borrower fails to perform any of Borrowar's duties under this Deed of Trust, Lender may parform
the duties or cause them 1o be performed. Landar may s;gn Borrower's name of pay any amount i necessary for performance I any constructon on
the property is discontinued or not carried on in a reasonable manner, Lender may do whatever is nocassaty to prolect Lender's secunty interestin the

property. may inclugs completing the construgtion.
Lender's failure to p{ef!erm will not preciuds Lender from exercising any of its cther rights under the law or this Deed of Trusl.

Anf amounts paid by Lender to protect Lender's secu ity interost will be secured by this Deed of Trust. Such amounts will be cue on demand ang wit
bear interest {fom the date of the paymant until paid in full at the interest rate in effect cn tha secured debt.

10. Default and Accsierstion, i Borrowsr fails to make any payment when dus of breaks any covenants undor this Deed of Trust or any obkgaton
secured by this Deed of Trust, Lender may accslerate the maturity of the secured debt and demand immediale payment ang may invoke the powe ¢
sale and any other remedies parmitted by applicable law.

4nd a1 Lentsr's oléctiony ©0'¢ausa My oo rty 10" be 435 arid shiall cause Such notice 1o be racordad in each courty in which the propenty o
scme part thereof is located. Lender or Trustee shail give notice of sale in the manner prescribed by applicable taw to Borrower and 1o other parsens as
apﬁ;'gab!e law may require. After the lapse of such tima as may be g‘ew;bed,%eapgﬁcabie law, Trusiee shall 5 the proparty (in gross oF n parceis | a
public auction 10 the highsst bidder for.cash at the timd and plzce and under the tetins dasigriated in the notice of sale. Lender of Lender's designes
may purchase tha proq_eny at any sale. Trustes shall defiver to the purcheser Trusiea’s deed convaying the proparty without any covenant or wana Y.
expressed or implied. Trustea shall apply the proceeds of the saia in tha following order: {1) to all reasonable costs and expensas of the sako. mchsdng
but not kmited i, reasonable Trustea’s and attormeys’ fees; (2) Yo all sums sacured by this Deed of Teust: and (3) the excess, # any, 10 the persan of
parsons legally entitted thereto.

;'1 Power of Sale. It Lander invokes gm,pqxer,qtgale,,l.énderﬂsgxaﬂ axecute or cause Trustee 10 execute a wiitien notice of the ocourrence of ar evern

12. inspe . Lander may enter the property 10 inspect itif Lender gives Borrower notice beforehiang. The notics must stale (he reasonalie cause fur
'3 inspaction.

13. Condeinnaiih Edmowerdssigry o Lentiel thd Ppriscoeds of Bhf Edfard or ik for Samagas conracted wih a condemnation of other taking of &
or any panx;ﬂ{cfahpj pTOpE f.Sq@hpmG@éS ggi%i;be-:appﬁ;ed-as.mvﬂed in. Covenant 1.:This assigronent is subjact 1o the terms of any pnof securty
agresment.” DR i : ’ :

14. Walver. Bgoexerdsing any remady availeble to Lender, Lender does not give up any rights 1o later use any olher remedy. By not exercsing ary
remedy upon Borrower’s default, Lender does not waive any rignt 1o later consider the eventa detautt it &t happens again.

15. Joint and Several Liabliity; Co-signers; Succes3ors and Assigns Bound. All duties under this Deed of Trust are joint arid several. Any Barrower
who co-zigns this Deed of Trust but does not co-sign the underlying gebt instrumant(s) does so only to grant and convey that Rorrower's interes! in the
mparq 15 the Trustee under the tarms of this Deed of Trust. in addition, such a Borrower agrees that the Lender and any other Borrowsr under this
%eede Trust may. extend, modify or make any other changes in the terms of this Desd of Trust or the secured debt without that Borrower's cansent and
vithout releasing that Borrowsr from the terms of this Deed of Trust.

s 1757 D kel T TR
The duties and benefits of this Deed of Trust shadl bind and benefit the successers and assigns of Lender and Borrower.

18. Notlcs. Unless otherwiss a-r::‘aygsnree.'l by law, any notice to Borrower shall be given by delivering it or by mailing it addressed to Borrower at the
g’grg address or any other address that Borrower has given tc Lender. Borrower will mail any notice to Lender at Lender's address on page 1 ¢! this
: Trust, or to any other address which Lender has gesignated. B )

A’hy notice shall ba deemed to have been given to Borrower or-Lendar when given in the manner stated above.

17. Transtor of 0 Progenty 6i 4 Bansficialinbrest inthe Soifower. Wal o diny pant ot the propenty or any interest in it is sold of transferred without
Lender’s- prios. writtan.consent, Lerder may. demand immediate payment of-the secured dabt. Lendar may aiso demand immediate payment i the
Bosrowar 1s not 2 natural person and a benelicial interestin the Borrower is $old or transterred. However, Lender may not demand paymert 11 the abave
situations if itis protibhe By federd iaw as ¢F the gate FFtis Deeded Trustir &7 70 - 7 w0
18. Ralaase. When Borrower has paid the secured debt in full and alt underlying egreemenis-have been temninated, Lender shall request Trustes 19
recoficy telpicparty. Borrowesagioes to pay ¥ cosisio ‘ratord Buch reconveyance.

B S i A T A TS T T SRR NERI L Tl :. - . ) ) -
19, Substitute Trustse. Trusled shall rasign at the réquest of Lander and may resign at its own election. Upon the resignation, incapacity, oisabiity o
death ot Trustes, Lender. shall‘appoint 8 ‘sUctassos tustee -men-ihstmment tecorded in the county i which this Deed of Trust is recorded. The
Successartrustes shall thereupon be yasted withall powers of e original Trustee.. .., - .+

20, Us ot Property. The progoerty Eubjectio: i Désd o Triist b ridt correritly Uged for agricutiural, thvdee Of grazing purpases

21. Attornaiys” Fees. ad irf thit nd In the Note, “attomoys'-fees” shall include ationeys foed, i any, whinh shal by pwartied by an

appeliate coty 7 2 sE SN R E e

& w% provision of clause of this Cesd of Trust or any agreement evidancing the secured debit which conflas with snohcsDie law wol not

be efectve un at law exprossly o impiisdly permits varations by agresment. I garry eovision or clause in this Dend of Trust o any BT

* evidericing the secured deblostnct b erdorond ascording 10 s tarms, this fact will not afiect the entorcesnilty of the baizncs of the Deed of Tt ary!
mmmw&ndngﬁ%%médde&' B B

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title the lat
of _—_October A.D., 19 __96_a 11321 oclock &+ M., and duly recorded in Vol. Ma6
of Morteages on Pagg 31088

Pernetha G. Letschy County Clerk
FEE $15.00 ST ' By z{ﬁﬁéﬁ@? f?/f e




