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THIS TRUST DEED, ' made on SEPTEMBER 24,' 1996, between
WEBTERN HOMES, INC., AN ORRGON CORPORRTION , as Grantor,
, a8 Trustee, and

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
bower of sale, the broperty in RuaMaTe County, Oregon, described as:

together with all and singluar the tenements, hereditaments and urtenances and all other rights thereunto belonging or in anywise
now or hereafter apperta%lnin » and the rents, issues and profits the?-pegf and all fixtures now or hel%fter attached to or&used in connection

witl the L
FOR PURPOSE OF SECURING PERFORMANCE of each ent of grantor herein contained and payment of the sum of
**THIRTY NINE THOUSAND TEIRTY NINE AND SEVENTY Oﬁg / lﬂﬂths‘g* Dollars, with interest -
2
according to the termsof a TOmissoTy note of even date herewith, payable to beneficiary or order and made payable by granter, the
final of principal amr interest hereof, if Dot sooner paid, to be cﬂ;e and payable i rms o? oti;}ey
The of maturity of the dabt secured by _this instrument is the date, stated above, on which tha mﬁ instzilment of said note
becomes due and payable. In the event the within described » OF any part thereof, or any interest therein i5 sold. zgreed 10 be
sold, conveyed, zsigned, or_ alienated bﬁr the grantor withcgt%%mg obtained the written consent or approval of the beneficiary,
then, zt the beneficiary's option, dé!l moé’: ga::glx;s secured by this instrument, irrespective of the maturity dates expressed therein or
To protect the secority of trust d@, grantor agrecs )
l.Toprmea,prscrvcanﬂunimammdptuparymg ish any building or im-
thereon; not to commit or it 2y waste of sai .
lete or restore pro y and k any building or improvemer: whick inay be constructed,
and pay when due 211 mﬁpr. J ictions affecting the ]
ordinances, regulations, coverants, conditions and restrictions ecting the property: 3
mmwmmmeUniformCowCodcasﬁm =fiCiary may require
il bl;ctgefﬁceorﬁo'fﬁcs, as well as the cost of all lien searches made by filing officers or
irtain inst on the bui :gsnoworhermf:ereraaedon said premises aza;

i2ry may from time to time ire, 1 i ie valne,
% wnhlosspayabletothr:?;ung; all po insz shall be vered to the
| for any reason 10 procure any insurance and 1o defiver said policies 1o the

the expiration of aay policy of insurance now or Eereafter placed cg saict buildings, the
- Thke amount collected anyﬁrcoroikcrmrzzccpo!}; mav be applied by
and in such onder as bepeficiary i oz of beneficiary the
. Al oot cure of waive and

to such notice.

I taxes, assessments and other charges that may be iovied or
ciary; should the grantor fail to payment Iy - ASSESSTRTIS. nsurance
charges payable by grantor, either by direct idi ficlary with funds with which to
t, beneficiary may, at its oplion, make pa the amournt 50 paid. with imerest ot the rate ser forth
i hereby, together with obligations described in paragraphs 6 : trast deed, shail be added 10 and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the cov
such payments, with interesi as aforesai d, the tgeropfny hereinbefore described, as well as the ! 2
extent that they are bound for the payment of the obligation herein described, and all such shall be immediately
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, er all sums secured by this trust Geed
mmediately due and payable and constitute a breach of this trust deed.
6. To pay all costs, fees and expenses of this trust deed including the cost of title search as weil s the other cosis and expenses of
tht_:l trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

*
in

. 7. To appear in and defend any action or g rights or powers of beneficiary or trustes; and
I any suit, action or proceeding in whic  the bene g any suit for the foreciosure of this deed,
topay all costs and expenses, mCI_lldl;lﬁ eficiary’ 's atterney's fees; the amount of artorney's
fees ‘mentioned in this paragraph 7 in all cases shall be the trial court and in the event of an appeal from any judgement or
decrees of the trial court, grantor further agrees to pay um as the appeliate court shall adjudge reascnable as tag beneficiary's
Or trustee’s attorney's fees on such .
It is mutually agreed that: .

8. In the event that any portion or all of sau%lg;operty shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require all or any portion of the monies payable as compensation for such taking, which are

The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the United
States, a title insurance oompantﬁ authonzcd'g Insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.503 to 696.585.
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in excess of the amount requirsd to ﬂlmmﬁcm,wmmmy'sfmmﬂymﬁerm ; grantor in such
roceedings, shall be paid to bengmy and applied by it first any such reasonable costs and an?momcy'sfw,
go(h. in the trial and appellate courts, necéssarily paid or incurred by i in sach proceedings, and »bﬂm@pﬁﬁ%d&
indebtedness secured hereby; and gramtor 3prees such actions and execate such mstruments s shail be
necessary in obtaining such compensation, prompr, ary's request.

9, At'any time an fromnmewumeuponwnnenrequﬁ ) clartyh payment of its fees and reseatation of this deed and the
note_for endorsement (in case of full reconveyances, for cancellation), without affecting the Hability o% any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (V) joinin t§raming a.gg easement OF
creating amy restriction thereon; (c) join in any subordination or other agrecment affecting this deed or the lien or charge thereof;
(d) reconvey, without warranty, all or any part of the pro . The grantee in anY reconveyance may be described as the “person Or
R_ersons Jegally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.

rustee's tees for any of the services ‘mentioned in this paragraph shall be ot less than $5.

10. Upon_any default by grantor hereunder, beneﬁci:(riy ‘may at any time without notice, cither in person, by agent or by 2 receiver
to be appointed b¥ a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upoi and
t yossession of said pro art thercof, in its own name sue or otherwise collect the reats, issues and profits,
including those past due an paid, agply the same, less costs and expenses of operation and collection, inciuding reasonable
attorney's fees upon any indebtedness secured hereby, and in such order as l_aeneﬁcxar% >termine. .

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, ot the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the dproperty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by [%rantor in paynient of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary at kis election may proceed to foreclose this trust deed in equity as a mortgage of
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to que any other right or remedy,
either at law or in equity, which the beneﬁmag' may have. In the event the beneficiary elects to foreclose by advertisement and salc,
the beneficiary or the trustee shall execute and cause {0 be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thercof as then required by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 10 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the tor or any other person so privileged by ORS 86.753, may cure the default or defauits. If the default
consists of a failure to p%, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance 1 uired under the obligation or trust deed. "In any case, in addition to curing the
default_or defauits, the person effecting the cure shall pay 0 the ficiary all costs and expenses actually incurred in enforcing the
obligation of the trust d together with trustee’s and attorney's fees not excéeding the amounts provided by law. .

14 Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law, The trustee may sell said property either in one parcel or in szfarate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, quable at the time of sale. Trustee shall deliver to the purcnaser
its deed in form as required by law ccnvezg}g the prolperty so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matiers of fact shall be conclusive proof of the truthfuiness thereof. Any person, €xc uding the trustee,
but including the grantor and beneficiary, may purchase at the saie.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the co;tleensatlon of the trustee and a reasonable chart%e I:K trustee's attorney, (2) to_the obligation
secured by the trust deed, (3) to persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surpius, if any, to the grantor or to his successor in interest
entitled to such surplus. . .

16. Beneficiary may frem time to tme appoint a SUCCESSOr OT SUCCEsSSOrs to any trustce named herein or to an{ successor trustec
apt})oimed hereunder. Upon such appointment, and without conveyance to the suCCEsSOT trustee, the latter shall be vested with ail
tite, powers and duties conferred upon any trustee herein pamed or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties it
which the property is situated, shall be conclusive roof of proper apg;mtment of the successor trustee. . .

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee 1s
not obligated to notify ﬁa:f' gearty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee. . .

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in intergst that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto “iem XN b;i y

and that the grantor will warrant and forever defend the same against ail persons whomsoever.
The grantor warrants that the proceeds of the loan represent by the above described note and this trust deed are:
Hﬂ&%ﬂxﬁ%ﬁmméxmwm M‘F"’ﬁ ﬁkamgﬁ;&mmmm' *ERiE
b) for an organization, or (even i &ant@r 1s a natur: gerson are for business or commercial purposes.

This deed applies to, inurestc the benefit of and binds all parties hereto, their heirs, legates, devisces, administrators, €xecutors,
personal representatives, Successors, and assigns. The term beneficary shall mean the holder and owner, including piedgee. of the
contract secured hereby, whether or not named as a beneficiary herein. .

In construing this mortgage, it is understood that the mortgagor of mortgagee may be more than one person; that if the context sQ
mcgm& the singular shall be taken to mean and include the plural -and that geperally all grammatical changes shall be made, assumed
and izpli ak apply equally to corporations an individualg.

ereunto set his hand the/daya X i
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STATE -OF OREGON, County -of Klamath

This instrument was acknowledged before me on September 24, 1996 .
By . WESTERN HOMES, INC. ... . Ot

My Commission Expires 12-20-98

TO: , Trustee

The undersigned is the legal owner and holder of all indebiedness secured by the foregoing trust deed. All sums secured by the trust

deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of the

trust deed or pursuant to statute, . to cancel all evidénces of indebtedness secured by the trust deed (which ar¢ delivered to

- to%exher with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documents to:

' DATED: e RIS

Do not lose or destroy this Trust Deed OR THE HOTE which it sccures.

Both must be deliveréd to the trustee for cancellation before

reconveyance will be Heéneticiary




EXHIBIT "A"

THIS TRUST DEED IS AN "ALL INCLUSIVE TRUST DEED" AND IS SECOND AND SUBORDINATE TO
THE TRUST DEED NOW OF RECORD DATED SEPTEMBER 13, 1993 AND RECORDED OCTOBER 6,
1993 IN VOLUME M323, PAGE 25225, MICROFILM RECORDS OF KLAMATH COUNTY, OREGOH I
FAVOR OF INDEPENDENCE ONE MORTGAGE CORPORATION, AS BENEFICIARY, WHICH SECURES THE
PAYMENT OF A NOTE THEREIN MENTIONED.

ROBERT MANNING AND DONNA MANNING, PENEFICIARIES HEREIN, AGREE TO PAY WHEN DUE AL
PAYMENTS DUE UPON THE SAID PRCMISSORY NOTE IN FAVOR OF INDEPENDENCE ONE MORTGAGE
CORPORATION, AND WILL SAVE GRANTORS HEREIN, WESTERN HOMES, INC. HARMLESS
THEREFROM.

SEOULD THE SAID BENEFICIARY HEREIN DEFAULT IN MAKING ANY PAYMENTS DUE UPCN SAID
PRIOR NOTE AND TRUST DEED, GRANTOR HEREIN MAY MAKE SAID DELINQUENT PAYMENTS AXD
ANY SUMS SO SAID PAID BY GRANTOR HEREIN SHALL THEN BE CREDITED UPOH THE SUMS NBAT
70 BECOME DUE UPON THE NOTE SECURED BY THIS TRUST DEED.

STATE OF OREGON: COUNTY OF KLAMATH: sS.

" Filed for record at request of _________ Amerititle the ist day
of __ _October  AD, 19396 at 11:53 oclock __A. M., and duly recorded in Vol. _M36____ .,
of _____ Mortgages onPage 31108 .

E ) Bernetha G. Letsch County Clask
FEE $25.00 : SN 77777 75%27/




