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_ THIS TRUST DEED, made this.......23 day of september 19.96 _, between

James D, Gorten and Lila.L. Gorton : as Grantor,
—sdesephine=Crater. Title Company.,. an.Oregon Corporation : as Trustee, and

Elayd. McCurdy. .. as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath . County, Oregon, described as:

Bapinning at a point on the Southeasterly iine of Lot 14 4m Block 76 of
Buena Vista Addition to Klamath Falls, Oregon, which 4s North 55°38' Eant
107 feet from the wost Southerly corner of said lot; thence North $5°38°
¥ast 36 feet along the Southeasterly line of gaid lst; thence Horth 35°11'
Hest 66.45 feet; thence South 47°32' West 11.6 feet; thence South 45°36°
East 1.79 feet; thence South 41°27' West 29.85 feet; thence South 25°20°
Eant 56.1 faet to the point of beginning, belng a poztion of Lot 14, Bluck
76 of Buena Vista Addition to Klamath Pallg, Oregoa.

fogefher with all and singular the tent ts, heredit, ts and appurtenances and all other rights thereunto belonging or in arywiss now
o!;w hereatter appertaining, and the rents, issues and protits thereof and all fixiures now or hereafter attached to or used in connection with
property. - . - ‘ A S
FOR THE PURPOSE OF SECURING PERF{)RMANCE of each agreement of grantar herein contained and payent of the sum
of TWENTY FIVE THOUSAND DOLLARS {$25,000.00) :

. Dollars, with interest thereon according to the terms of a promissory
note of even date Lerewith, payable to beneficiary or order and made b; » granfor, the final payment of principal and interest hereof, if

not sconer paid, to be due and payable ..: SeDtember 30 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or Iy sell, convey, or assign all (or any part) cf the prop-
erty or all (or any part) of grantor's interest in i¢ without first obtaining the written conssnt or approval cf the beneficiary, then. at the
beneticiary’s: option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, cr herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement¥® does not constitute a sale, cormveyance or
assignment. : B

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolich any Building or im-
provement thereon; not fo conunit or permit any waste of the property. .

2. To compiets or restore promptly and in good and habitable condition any building or improvement which mzy be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi; , regulations, cov ts, conditicns and resérictions alffecting the property; if the beneficiary
so requests, to join in ting such His ing stat. pursuant fo the Uniform Comtnercial Code as the beneliciary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.' ’

4. To provide and i Iy intain insurance on the buildings now or hereafter erected on the property gga' ¢ logs or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than § 2. ,,660- 610 .
written: in companies acceptable to the beneficiary, with Ioss payable fo tha latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
care the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such crder as beneficiary may determine, or at option: of beneficiary the entire amount so coliected,
or any part thersof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act dona pursuant to sucit notics,

5. To keep ths property free Irom construction liens and to pay all taxes, assessments and othor charges that may be levied or
assessed upon or against the property belfore any part of such faxes, asssssments and other charges become past due or delinquent and
promptly deliver receipts therefor to benoficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other chargea payable by grantor, sither by direct payment or by providing beneticiary with funds with wkich to make such pay-
ment, bensliciary may, at ils option, make payment thereof, and the amount so paid, with interest at the rate set iorth in the rote
secured heredy, together with the obligations dsscribed in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hersinbefore described, as well as the grantor, shall be bound 1o the same extent that they are
bound for the paymont of the obligation horein described, and all such payments sheil be immediately due and psyable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immedistely due and pay-
able and constitute n breach of this trust deed.

6. To pay all costs, fees and expenses of this frust including the cost of title search as well as the other costs and expenses of the
trusteo incurred in connection with or In enforcing this obligation and trustes's and attornoy’s fees actually incurred.

. To app in and defond any action or procesding purporiing to alfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceading irn which the beneliciary or trustee may appoar, including any suit for the foreclosure of thie deed
or any suif or action related to this inst: t, including but ot limited fo its validity and/or enforceability, to pay all costs and ex-
penses, including evidencs of title and the beneliciary’s or trustes’s attorney lees; the amount of attorney fees mantioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjizdge ri ble as the b ficiary’s or trustee's attorney fees on such appeai.

It is mufually agresd that: )

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects; o require that all or any portion of the moniss payable as compensation for such taking,

HOTE: The Trust Deed Azt provides that the trustos horsunder must ba efther an atiorney, who is an sciive member of the Oregon State Bar, & bank, trust company
of savings and loan zesoclation authorized tv do husiness under tho 1aws of Oregon or the Usited Siatss, & Bils Insurince company suthorized fo insare tlle fo real
proparty of this state, its sabsiciaries, efifiates, agents or branches, tha United Sistes or any agancy Bievest, o7 87 €50r0w sgont licenzed cnder ORS §36.505 to 638585
*WARNING: 12 USC 1701]-3 regulates and may prohibit exerclzs of this optica. )

**The pabiisher suggssts thal suth an apreemant address the Issus of oblaining benglficlarys consaal la complete dstall,
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"0, At any time and from time fo time upon written request of bineficiary, payment of ifs fees and presentation of this deed and

2he note for endorsement (in case of full reconveyances, for cancellation), without affecting the liekility of any person tor the peyuent of
the indebfedness, trustes may {a) ¢ fo the making of any map or plat of tha property; (b) join in granting any easement cr creat-
ing any restriction thereon; (c) join in any subordination: or other agreement atfecting thia deed or the lien or charge thureot; (d)
reconvey, without warranty, all ot any part of the property. The grantee in any reconveyance may be described as the “persan or persons

legally entitled thereto,”

and the recitals therein of any matters or facts shall be conclusive proot of tha truthfulness thereof. Trustee’s

Jees for any of the services mentioned in this paragraph ghall be not less than 85.

10. Upon any defaul? by grantor hersunder, benoficiary may &t any time without noti

ce, either in person, by sgent or by a receiver

to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hersby escured, enter upon and take

possession of the property or any part thereol, i

Py

'n its own name sue or otherwise collect the rents, jssues and profits, including those past

due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable atforney's fess upon any
indebtednsss secured hereby, and in such order as beneficlary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the procreds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, skall not cure or waive any detault or notice of default hersunder or invalidate any act done pursusnt to tuch notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of eny agreement hersunder, titne

being of the essence wi
due and payable. In su

trustee fc foreclose

th respect fo such payment and/for performance, the beneficiary may declare all sums secured hercby immediately
ch an event the beneficiary may elect to proceed to foreclose this trust deed in equity as & mortgage or direct the
this trust deed by advertisement and sale, or may direct the trustes to pursue any other right or remedy, either at

law or in equity, which the beneficiary may have. In the event the beneficiary elects to ioreclose by advertisement and sale, the bene-

ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the frustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has d forecl e by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due &t the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering iia performancs required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the frust deed together with trustee's and attornsy’s fees not ding the ts previded by iaw.

14. Otherwise, the cale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustoe may sell the property either in one parcel or in separate parcels and shall seil
the parcel or parcels at suction to the highest bidder for cash, payable at the time of sale. Trustee shzll deliver to the purchaser its deed

in form as required by
desd of any matiers of
grantor and beneliciary,

law conveying the property so sold, but without any covenant or Warranty, express or implied. The recitals in the
fact shall be conclusive proof of the truthfulness thereof. Any psreon, excluding the trustee, but including the
may purchase at the sale.

15. When trustee selis pursuant to the powers provided herein, trustes shall apply ¢he proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustes and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having racorded liens subsequent fo the interest of the trustee in the trust doed as their interests may
appear in tho order of their priority and (4) the surplus, if any, to the grantor or tc any successor in interest entitled to such surplus.

¢’ or

16. Beneficiary may irom time to tims app

3 to any trustee named herein or to any successor frustee

appointed hereunder. Upon such app ¢ and without convoyance fo the successor trustee, the latter shall be vested with sll title,
powers and duties conferred upon any frustes herein d inted h der. Each such appointment and substitution shsll be
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seized in fee &imple of ths

or app her
nt by Y, ich, when recorded in the mortgage racords of the county or counties in which the
be conclusive proof of proper appoii t of the i trustee,
this frust when this deed, duly ted and ack ledged, is made a public record as provided by iaw. Trustee

tity any party hersto of pending sale under any other deed of frust or of any action or proceeding in which grantor,
ahall be a party unless such action or proceeding is brought by trustee.
nants and agroes to and with the benoficiary anl the bensficiary’s successor in intersst that the grantor it lawiully

real property and has a valid, unencumbered title thoreto, except as may be sei forth in an adderdum or ezhibit

attached hereto, and that the grantos witl warrant and forever d the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreemdnt between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficizry’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsibie
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
Tha coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and mey not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed

by applicable law.

The grantor warrants that the proceeds of the loan ropresented by the above described note and this trust deed are:
XX

(2 DHRRALERNGET K
(b) for an crganization, or Ceven it grantor is a natural person) are for b

Koo DBRRY
Z: or cial purposes.

. This deed applies to, inures to the lgenefit of and binds all partics horeto, their heirs, legatecs, devisees, administrators, execuiors.

personal rept

The term bencficiary shall mean the holder and owner, including pledgee, of the comras

ves, 3 8
secured hereby, whether or not named as 8 bensficiary herein.
In construing this mortgage, it is understood that the mortgager or mortgagee may be more than one person; that if the context so
raquires, the singular shall be taken to mean and include the plusal, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereot apply eq lly to corporati and to individuals.

IN WITNESS

* 124PGRTANT MOTICE: Delote, by liniag, out, whichaver warranty {o} or {b) is
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‘WHEREOF, the grantor has executed this jnstrument W first above written.
= .
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R e ST ATE OF OREGON, County of ... J0sephing )ss.

sns-Mess For a L. Gorton
not required, disregard this notice.

This instriument was acknowledged before me on _.September 26 . .. ...
Janes D. Gorton and Lila L. Gorton

* THis instrument was acknowledged before me on

g

by

Pacabruclf

Notary Public for Oregon My commission exXpires o179 ﬁ,
REQUEST FOR FULL RECONVEYANLE {To ke used enly when ebligations have been paid.}

STATE OF OREGON:, COUNTY 'OF KLAMATH: . ss..-

" Filed for record at request of _ Klamath Counity ‘Tirle the 1st

of

FEE. $10.00

AD. 1996 _at JT3l oclock __PB. M., and duly recorded in Vol. _M%6
of . Moxtgages on Page 31166 .
ERIRE: i Bernetha G. Letsc

‘ Countéigxrk
By ‘W’L Ntz




