certify that the within instrument
ived for record on the

-Klamath Falls, OR__ 97601 o
The Klamath Tribes Housing Authority ' eMNo. . on page
905 Main-Bt. suite.615. . i oo d/or as fee/file/instru-
' : i eption No. ___________,
Recordof ____ of said County.
Witness my hant and seal of County
affized.

905 Main St Snita 615
Klamath Falls, OR 97601

THIS TRUST DEED, made this ...} 3_____gayor () Chn\oey
~SEYEN. A... LANCE. AND . VERONICA. LANCE, HUSBAND. AND. WiFE
, : - -, as Grantor,

EMERTTITLE. : : , as Trustee, and

mﬁ.;mm..MBES..mUSING AUTHORITY ... A PUBLIC (CRPORATE BEQDY. -» as Beneficiary,
o : - WITNESSETE:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
TH County, Oregon, described as:

...PLEASE SEE ATTACHED EXHIBI’I; AN W'HICH_"IS MADE A PART OF THIS REFERENCE

fogother ‘with ail and singular the ¢ , hereditaments and appurt and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues and profits thereof and ell fizxfures now or hereafter attached to or used in cormectinn with

the property.
- FOR THE PURPOSE OF SECURING PERFORIMANCE of each agreenent of grantor herein contained ond peyment of the sum

THIRTX".EQJR..THQUSAND._FIVE,.HIMRED..ANDHno,llQO.“s**************
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Tho date of meturity of the dobt sscured by this instrument js the date, ﬁ?ﬁﬁﬂb&ﬂ, g&‘%hﬁ;h? imgtl%'}agﬂggf Si‘]gg%g

becomes due and payable. ’

To protect the security of this ¢russ deed, grantor agreez:

1. To protect, preserve and maintain ths property in good condition and repair; not to remove or demolisk asy building oc im-
provement thereon; not to comunif or pormit any waste of the property.

2. To complese or rastore promptly and ifi good and habitable
or destroyed vhereon, and pay when due i
To comply with all lasws, ordi) , ' rag ), COV conditions and restrictions effecting the property; if the beneficiary
30 requests, fo join in executing such financing statements pursusnt to the Uniforea Commercial Code 28 the beneliciary may require and
to pay for filing sams in the proper public otfice or offices, as well as the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuocusly maintain insurance cn the buiidings now or heresafter erected on the property against jose or
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less than & R
written in companies acceptable to the beneliciary, with loss payable to the Iztter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason {0 procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary mav pro-
cure. the same at grantor's expense. The amount coilected under any fire ot other insurance policy may be applied by bencficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or a¢ option of beneficiary the entire amocunt so collacted,
or any part thereof, may be released fo grantor, ‘Such’application or release shall not cure or waive any default or notice of delault here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction Hens and to pay all taxes, assessments and other charges that may be levied o
assested upon or against the property belore any parf of such faxes, assessments and ciher ckarges become past due or delinquent and
promptly deliver receipts therstor to beneficiary; should the grantor fail to make payment of any taxes, agsessments, insurance premiums.
liens or other charges payable by grantor, either by direct paymsnt or by providing bereliciary with funds with which 1o make such pay-
ment, beneficiary may, at its option, make payment theroof, and the amount so paid, with interest at the rste set forth in the note
sscured hereby, together with the obligations described in paragraphs 6 and 7 of this trust doed, shall be added to and bscome a part of
the dobt secured by this trust deed, without waiver of any rights arising froo breach of any of the covenants hereof and for such paymesnts,

ith I i ty hereinbefore described, as well the grantor, shall be bound to the same extent thst thev are

igati i) A 3 i due and payable without notice,

the nonpayment thereof shzll, at i ! fed. f: deed immediately dve and pey-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expeonses of thiz trust including the cost of title soarch as well as the other costs and espenmns of the
frusteo incurred in connection with or in enforcing this obligation and trustes's and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security righis or powery of heneliciary or trustee;
and in any suit, action or proceeding in which the bene_iic:'aty or trusteo may appear, i ;

including any suit for the foreciom:re o
or any suit or action related to this instrument, fi i idity and/or enforceability, to pay &/ coste and ex-
i the amount of attorney foes mentioned in this para-
graph 7 in ali cases shall be lixed by the trial court and in the event of an appeal from any judgment or decres of the tria! court, frentor
further agroes to pay such sum at the appellate court shall adjudge reascnabls as the benzliciary's or trustes's attorney fees on such appesl.
It is mutually agreed that: :
8. In the event that any portion or all of the property shall be token under the right of eminent domain or condemmation. berm-
of !

ticiary shall have the right, if it zo elects, to require that all or any porticn the monies payable &8s compensation for such saking,

NOTE: mfmﬂbwdm;m!da:mmﬁummhmdmmmba either en eftomay, wﬁqkme&ﬁnmﬂmb«e?&aﬁngm Sinte Bar, & bhenk,
frust compeny of suvings and fean clation authorizad o do bush vné«thhvn&cagcamﬁugnﬂséShks,umh insuruney Compeny sethve-
rizad fo inturo fide ts mdpmwﬂﬂﬁism,ﬂxwwmgcm&hg egents or troncher, the United Siotas or any agency thersel, ov on escepw
agant Heonsed under GRS 696.505 #» 696,585, - SR :




in such procerdings, shall ba"pai
in the #rial and appeilais courts,

which are In edcdas of tha s : exparsos and atforrey’s fsse necessarily paid or incurred by grantor
. itiy £ covts and experses and atforney’s fees, bovh

in such procbedings, and the balance applied upon the indelited-

3 edzarily paid oF 10
nogs gecured Bereby; and grantor agreéw, ar lis oivn erpsiss, tlors and sie guach instru ae shall be neceswary
in obtaining such » tion, prompily tposn’ sficidey s veguiest, T s

"9, At any times and from time to tima upo# written request of bonaliciary, payment of itz fees and presentation of this deed and
the note for sndorssment (in case of full reconveyances, for canceflation), without atfecting the lisbility of ary porson for the pasaent of
the indeobtednsss, trustes may (a) it to_the making of any map or plat of the property; (B join in granting amy easament or Creat-
ing any restriction thereon; (¢) join in any eubordination or other agreement affecting this desd o the lien or charge thereoi; (&)}
reconivay, without warranty, all or any part of the property. The grantoo in any reconveysnce may be describod as the “person or persons
legally entitled thersto,’ and the recitals therein of any mattars or facts shall be conclusive proof of the truthiulness thereof. Truztee’s
fees for any of the services mentioned in this paragraph skhsll be not less than 5.

10, Upon any default by grantor hereunder, bensliciary may at any time without notice, aither in person, by agsnt or by & receiver
to be sppointed by a court, and without regard to the adaquacy of any security for the indebtedness hereby secured, enter upon and taks
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issuss and protits, including thoze pass
due and unpaid, and apply the same, less costs and expenses of operation ard collection, including re ble attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and protfits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and tke application or release thereol as
aloresaid, shall not cure or waive any default or notice of default kereunder or invalidate any act done pursuant fo such notice.

12. Upondefault by grantor in payment of any indzbtedness secured hereby or in grantor’s performance of any agreement hereunder. time
bsing of the essence with respect to such payment and/or performance, the bensficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to procesd to foraclose this trust deed in equity &s & morigage or direct the
trustee to foreclose thiz trust deed by advertisement and sale, or may direct the trustee to pursue any other right or rernedy, either at
lew or in equity, which the beneficiary may have. In the event the beneticiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of detault and election to sell the property to satisty the obliga-
tion secured hereby wheretpon the trustee shall fix the time and place of sale, give nctice thereof as then required by law and proceed
to foreclose this frust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertizsement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other perzon so privileged by ORS 86.753, may cure the default or defauits. It the default
consists of a failure to pay, when dus, sums secured by ths trust deed, the default may be curad by paying the entire amount due st the
time of the cure other than such portion as would not then be due had no default occurred. Any other defauls that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curirg the de-
fault or defaults, the person eifecting the cure ahall pay to the beneficiary all costs and expsnses actually incurred in enforcing
the obligation of the trust deed together with trustes’s and atforney's fsos not exceeding the amounts provided by law.

14. Otherwise, the gale shall be keld on the date and af ¢he tims and place designated in the notice of =male or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in soparate parcels and shall sel!
the parcel or parcels at auction fo the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, 8Ipress ov irnpliec. The recitals in the
deed of any matters of fact shall be conclusive prootf of the truthfulness thereot. Any person, excluding the trustes, but including the
grantor and bensticiary, may purchase at tha sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and & reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the granfor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a succe. or 5 to any trustes named herein or to any successor frustes
appointed hersunder. Upon such appointment, and without conveyance fo the succsssor trustee, the latter shall be vested with &l titie.
powers and duties conferred upon any trustee herein d or appointed her der. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, swhich, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be lusive proot of proper appoiniment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustes
is not obligated to notify any pasty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustes shall be a party s tion or pr ding is brought by trustee.

‘ho grantor covenants and agrees to and with the beneficiary ard the beneliciary’s successor in interest that the grantor iz lawlully
saized in fee simple of the real property and has a valid, unercumber ed title thereto, except as may be sot forth in an addendurmn or exhibit
attached hereto, and that the grantor will warrant and forever defend the same egainst all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement bstween them, bencficiary may purchase insurance af grantor’s expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coveragde purchased by beneficiary may nof pay any claim made by or against grantor. Grantor mey later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grentor's contract or
loan balance. IFf it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor tailed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obt_am alone_and may not sagzsfy any nﬁ%’tgggoggg g%zeagm SIREEPL-BRY ey 1 ggy INSUTAnGe Ty
quirements imposed by applicable law. 1rst Federal Savings an R S TEE

The grantor warrants that the proceods of ths loan representsd by the above dezcribed note and this Trus HLFEATLIAY

(a)* primarily for grantor's personal, {family or Fhousehold purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for husiness or commercial purposes.

This desd appiiss to, inurss to the benelit of and binds all parties hereto, their heirs, legatees, devisees, adminisirators, executors.
personal repr ives, »rs and assigns. The term beneficiary shall mexn the holder and owner, including pledgee, of the caontract
secured heareby, whether or not d as a bensficiary herein.

In construing this mortgage, it is understood.that the morigagor or mortgagee may be more than one persor:; that if the contest sa
requires, the singular shall be taken to mean and include the plural, and that generally all grammstical chapges shall be made, assumed and
implied to make the provisions herecf apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this ingtrument thefay a
= IMPORTANT NOTICE: Dalets, by lining out, whichever warranty {a)} or {b) iz 2, vy
bls; if

ear first above written.

not opp v (o] is applicable and the beneficiary is a craditor .SE %
as such werd is defined in the Truth-in-tending Act ond Regulaiion. Z, the y
Deneicions HAUST comply with tha Act and Reguiction by making required @ G @B Lol
fiscl: 4 for this purpose use 5% Nass Formt Neo. 1319, or equivalent. VERONICA  LANCE
If compliance with the Act is not required, disregord this ROtiEs. e
STATE OF OREGON, County of ... XKLAMATH )ss.
This instrument was acknowledged before me on Oé,lfbb-bf-.[, 15,96,

by: SEVEN A. LANCE AND VERONICA LANCE
ent g{a% acknowledged before me on

&fﬂﬁ‘[&fyf

: - - gon My commission ex
XEQUEST FOR FULL RECONVEYANCE (To be uzed only when obligations have boen paid.)

. : Trustee

- ‘The undersigned is the ledal owrer and holder ot all:indebiedness secured by the foregoing trust deed. All sums secured by the trust
deed_have boen fully paid and satisfied. You hereby are directsd, on payment to you of any sums owing to you under the termms of the
trust deed or pursuant fo stafute, fo ! all evid: of indebted secured by the trust deed (which are defivered to you herewith
todether with the trust deed) and to reconvey, without werrenty, to the parties designated By the terms of the trust deed the estate now

held by you under the saue. Mail rc yanco and documents to ... BT

TOC:

DATED: 19.:
Do nct lose or destray fhls Trust Deed OR THE NOTE which it soevrmss.
Both must bo delivered 2o he trustee for canceiiction befors

" recomveiyancs will s mads.




EXHIBIT "A°
LEGAL DESCRIPTION

All of Lots 8 and 9, Block 100, BUENA VISTA ADDITION to the City of Klamath
Falls, according to the official é)lat thereof on file in the office of the County Clerk of
Klamath County, Oregon, EXCEPTING THEREFROM the following:

Beginning at the Northwest corner of Lot 8, Block 100, BUENA VISTA ADDITION

to the Ctg;)f Klamath Falls, Klamath County, Oregon, and running thence South 85 degrees
02’ 50* East along the Northerly line of said Lot 8 128.69 feet to the Northeasterly

corner of said Lot 8; thence South 0 degrees 36’ 10" West along the Easterly line of said
Lot 8, 16.31 feet; thence North 77 degrees 57° 50" West 131.93 feet, more or less to the
point of beginning. o




Exhibit “A™

The down payment on your home mortgage loan was made possible through the issuance of a grant by The Klamath
Tribes Housing Authority. Potential repayment of the Grant would not be imposed until you resell the residence. Ne
repayment will be imposed if you own your home for more than ten years. There will be no interest charged on the
Loan.

PROMISSORY NOTE

This Note ismade this__{ = _ 2 dayof_Qginyc__,m,s mdmmm—pmwdmomdshaubedmedxommdm
supplement the Mortgage Deed of Trust or Security Deed (“Secw sipment of th e same dae o
undersigned (“Borrower”) to secure Borrower’s Note (“Note™) to ,m?ﬂmtu ABORRTEBOD

ofhmedﬁemﬁmmgﬁmmdm&edm&emmmmmwa@mpmyAmg
825 CALIFORNIA" AVE

KLAMATH FALLS, OR 97601

Hereinafter referred to as the “Property.”

In return for a Grant that I have received (the “Grant”), I promise to pay U.S. AND RO/ 1007 & - BOL L ARG+ E Y5+ HPEE Rk cax
(this amount is called “principal”) to the order of the Lender. The Lender is The Klamath Tribes Housing Authority

organized and existing under the Klamath Tribal Code Section 12.01. The Lender’s address is 905 Main St. Suite 613.

Klamath Falls, OR 97601. The Lender or anyone who takes this Note by transfer and who is entitled to receive

payments under this Note is called the “Note Holder”.

In addition to the covenants and agreements made in the security instrument, Borrower and Lender further covenant and

agree to the following:

Payment
The entire amount owing according to the below schedule sholl be due 2nd payable in the event and on such date that all
or part of the property is sold or otherwise transferred by Bosrower to a purcheser or other transferce.

Provided that Borrower complies with the terms of the Subordinate Security Instrament (described below) and the
property is pot sold or otherwise trensferred, the amounts due sed payable ender this note shall not become due zud
payable, but shall be forgiven as follows:

The principal amount of the Loan sheil be reduced by a percentags of the criginal principal balance of the Loon for cach
year of the Loan according to the following,

J
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S@mwremmmﬁmhmmﬁ&wmof&eim “The amommt of the Loen due and
payable et any time shall be determined after deducting the principal amount of the Losn.

Right to Prepay
Borrower has the right to prepay the principal amount of this Note.
Giving of Noti

Unless applicable lasv requires a different method, any notice that must be given to me under this Note will be given by
delivering it or by mailing it by first class mail to me at the property address above or st a different address if I give the
Note Holder a notice of miy different address.

Anynoﬁcetbatmmtbegivmmﬁzeﬂcwﬂoidﬂruaﬂermisﬂcmwﬁbeg‘mbymsﬂhgitby first class mail to the
Note Holder at the address stated sbove or at a different address if I am given a notice of that different address.

If more than one person sigas this Mote, each person is filly and personally obligated to keep 2ll of the promises made
in this Note, including the promise to pay the full amount owed. Any person who is a gusrantor, surety or endorser of
this Note, is also obligated to do these things. Any pezson who takes over these obligations, including the oblizations of
a guarantor, surety or eadorser of this Note, is also obligated to keep all of the promises made in this Note, The Note
Holder may enforce its rights vader this Note against ezch person individually or against all of us together. This means
that any one of us may be required to pay all of the amounts owed under this Note.

Waivers

1 and eny other person who has obligations cader this Noie waive the rights of presentment and notice of dishonor.
“Presentment” means the right to require the Note Eolder to demand payment of amounts due. “Notice of Dishonor™
means the right to require the Note Holder to give notice to ather persons that amounts due have not been paid.
Uniforza Secured Note

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections given to
the Note Holder under this Note, a Subordinate Mortgage, Deed of Trust, or Security Deed (the Subordisate Secarby
Instrzment™), dated the same date as this Note, protects the Note Holder fom possible losses which might result if do
not keep the promises which I make in the Note. The Subordinate Security Instrument is and shall be subject and
subordinate in all respects to the Yens, terms, covenants, snd conditions of the First Mostgege. The Subordinate

Security Instnzment describes how snd under what conditions I may be required {o make inmediate payment in full of
il amommts I owe under this Note.

Aftorpey Fees

In the cvent that cither party is requirsd t5 cbiain the services of an atfomey for enforcement of the toems beretn, the
prevailing party shall be entitled to srecovery of such attorney fees and other costs associaterd with such enforcemoent,
including costs of litigation and incheding any appesls therefrom.

WITNESS THE HAND(S) OF THE UNDERSIGNED

Wiiness;

¥)
/ = % ‘ Page 2 of 2
At -

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Amerititie the __1lsx day
of __QOctcher A.D., 1995 at ___3:56 oclock ___P. M., and duly recorded in Vol __226 .
of Mortgages on Page 31211 .

Bernetha G. Letsch Couniy Llerk
FEE $30.00 By /f? fer? Foc:.




