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.. OREGON DEED OF TRUST

, . - . (With Power of Sale)

PriBpal Amomt of Loan s SRR Amount of Otler Instalments ¢ 173 .98 o
Number of Monthly Instalments — " FirstTnstalment Due Date ! ,19 2% |
Aot of et Jomalment 8 17398~ Final Instalment Dus Date 070 " 0B

THIS DEED OF TRUST, made thia27Eh gayoei SEPTEMEER ,1896

betvien KRISTIE VASHAW AND MICHAET, VASHERN — — ————— .

as Granf

‘ msm’H,Gmtorshereby»inwmblxgmngb@ih,ﬂm%w,ﬁmhmﬁmmﬂo{m&efmw
The North 60 feet of the South 70 feet of Lot 23, TONATEE BEOMES, in the county of
Klamath, State of Oregon, . . . . . :

YW -2 Mo 5

~2: N0

1127.61

CODE, 41, AP 3 33007

‘ibgel.hsr ﬁtb‘ tenements, hereditaments, and appurtenonces mm be!st@ng or in anywise apperiaining and the rents, issues and
profits thereof. )
TEis conveyancs is intanded for the purpose of securing the payment to Beneficiary of Grantors’

mtedaboveas‘Prindpa! Amount of Loan,” plus intemstperamumatthe&grwdf{atecﬂn*
‘computed-on unpaid balances of Principal Ameunt of Loan, as well gs any future note or notes that may be executed and deliversd to
Beneficiary by Graators from time to time as provided in said promissory note, tha total cutstaading indsbledness, however, never to excred
the sum of cne hundred thousand dollars at any one time. S=zid laanisrepsya}ﬂeinthenmberofmntmy instalments .
amonntoftheimtalmentpaymentsduaonsaidleanamztaﬁedabzm'i‘heﬁzstanéﬁnalhxsﬁa!mem i

The above deseribed property is not currently used for agﬁcultaix'al, ﬁmherdrgréxingm

’Ibpmtectthesanrityofthjsl)eedof’l‘mst, Grantor covenants and agrees:

l.vlb,ke_eytbgpropertyingoodcquiﬁcgand,rapair;ﬁopermitmwamﬁxemﬁmmmpletemybﬂ&ing.wuaamormvmembeing
built or about te be built thereon; to Trestore promptly any building, strustnre or improvernent thereon which mey be d&magixi or destroyved;
and to coziply with all laws, ordinances, regulations; covenants, conditions and restrictions affecting the property.

2 praybeféredeﬁnqmntaﬂhwfnltamandmamnhnpoathepmperty;mkeepthepmpertyfreeaad clear of ali other charges,
liensorencumbrancesimpaiﬂngf.heaeanityofthisDeedof'ﬁ'us&

F 34543 Comnanies

i ble fir tatheﬁeneﬁdaryaaitsintemmayapp&randtb the Grantor. The amount

collected under sny insurance policy may be applied upon and indsbiedness hereby secured in such order as the Beneficiary ghall determine.

Such application by the Beneficiary shall not ‘cause discontinuancs of any proceedings to foreclose this Deed of Trust or cure or waive any

default or netice of default or invalidate any act done pursuant to such natice. In the event of fareclosure, all rights of the Graater in insarance
policies then in forcs shall pass to the purchaser at the fareclosure gale, : . :

4. To dbtain Beneficiary’s written eonsent before selling orwansfemng the pﬁ)perty; or any part thereof, and any such sale or transfer
‘ etitute 8 default under the torms bereof.
5. Ta defend any action or procasdin, g purporting to affect the sseurity heveof or the rights or pawers of Beneficiary or Trustee, and to pay
all costs and expenzas; including cost of title search and atternoy’s fees in a'reasonsble amount, in any such actios or precseding, and in any
Beneficiary to foreclose thia Desd ofTrust, .~

without Beneficisry' fspribrwrittegmse‘__.jtg&al}’cg




s, incloding the. - enofthe . € Je e
) s provided by statute.
7.Shnn1dGraﬁtorfaﬂtdpaywhsndnean7mms,amm,imm‘ : Wmmnmmmwwm
mmmm&mmymymmmmmm‘m-wmmnmmwmmmmmm
herebxahaﬂbeaddedtonndbewmeapaxtoﬁhsdahtmedinihis%&oﬁm o e
IT IS MUTUALLY AGREED THAT: e s e

1. Intheeventanypcrtionofﬂmpropertyistakenordﬁmagedinaneminentdomninpmweding.&ewﬁnsmtoftheawsr&ormch
porﬁnnthereofasmaybenewssarymﬁﬂlysaﬁsfytbaebﬁgaﬁm herebynahaﬂbepaidm&meﬁcimbobeappliedmsaidobﬁgaﬁm

2. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment when
due of all other sums so gecured or to declare default for failure to so pay.

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person entitied thereto, on writlen request
of the Grantor and the Beneficiary, or upon satisfaction of the obligation secared and written request for conveyance made by the Beneficiary
or the person eatitled thereto.

4. As additional security, Grantor hereby gives to and confers upon Beneficiary the right, power and autherity, during the continuance of
these Truste to scllect the rents, issues and profits of said property, reserving uato Grantor the right, prior to any default by Grantor in payment
of any indebtedness secured hereby or in performance of any egr ¢ hereunder, to collect and retain such rents, issues and profits as they
become due and payable. Upon any such default, Beneficiary may at any time without notice, either in person, by agent, or by a receiver to be
appointed by a court, and withont regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession
of said property or any part thereof, in his own name sue for or otherwise collect such rents, issues ard profits, including those past due an
unpaid, and apply the same, less costs and expenses of operatiocn and collection, including reescnsble attorney’s fees, upon any indebtadness
secured hereby, and in such order 88 Beneficinry may determine. The entering upon and taking possession of said property, the eollection of
such rents, issues and profits and the application théreof as aforesaid, shall not cure or waive any default or notice of default hereunder or
invalidate any act donie pursuant.to such notiez. = - 7 o

5. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement contained herein,
all sums secured hereby shail immediately become dus and payable at the option of the Beneficiary. In such event and upon written request of
Beneficiary, Trustes shall sell the trust property, in accordanca with the Trust Deed Act of the State of Oregon, at public auction to the highest
bidder. Any person except Trustee mey bid at Trustes’s sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of the
gale, includinig a reasonable Trustes’s fee and attorney’s fee; (2) to the obligation secured by this Deed of Trust; (3) the surplus, if any, shall be
distributed to the persons eatitled thereto. . - - -

i
m

and encumbrances for value. . R

7 Thepowerofsaleconferredbythisbeedof’l‘mstandbyﬂm'husti)eedwoﬂheStateofOregcnismtanaxdusz’veremedy; Bepeficiary
maymusethisDwdof'Pmstmbefomciosedas'amartgage.

8. In the event of the death, incapacity, disability or resignstion of Trustee, Beneficiary may appoint in writing a successor trustee, and
upontherecordingofsuchappcinhnentinthemnrtgageremtdscfthﬂwnntyinwhid:thisbeedof’&ustisrecnrded,:he guccessor trustee
shallbeveetedwithallpowersoftheoriginaltzustee.'Ihe'l’mateeisnotohligedtonoﬁfyanypartyberetoefpendingsalcumicranyo*.het
Deedof’l‘mstorofanyacﬁonorpmedinginwhicthntar,Tmsteecheneﬂdaryshaﬂbeapartyunlassurhactioncrymceedingis
brought by the Trustee.

9. This Deed of Trust applies to, inures to the benefit of, 2ad is binding not oxly on the parties hereto, but on their heirs, devisees, legatees,
administrators, executors, successors and assigns. The tarm Beneficiary shall mean the holder and owner of the note secured hereby, whether
or not named as Beneficiary herein.

IN WITNESS WHEREOF, the.Grantors have h . i d this_27_dayef_§_eﬁb4 Z ,/7 L1888 .

oo & it Fs v Ladzi

Dcneinthepmsame of: 2 :
STATE OF OREGON ’ J My SSION EX JAN. 15, 1

COUNTY OF _JACKSON

,é ; %—dﬂyo < “AD:] ] bove namad M!@ha ér/ /” At
I il {Lj/L ks \ __ends owled foreg instrument to ir volunjary act. Before me:
- . ' 1L ‘7{ /jﬁp‘w”}{, ief

<7 ~

Notary Public

My Commission Expires: {]-l//l{ . ,,_19__(@‘7 ' /

REQUEST FOR FULL RECONVEYANCE
Do not resord. To be used only when note has been paid.

TO TRUSTEE: . ..

The undersi isthe1egalownerandholderofthenotehnda}lo‘.h&rinﬂebwdnesssemmedbythewithinDeedofT%mtandsaidnate.
together with all other indebtedness secursd by Deed been fully paid and satisfied; and ag:rxeam hereby requested and directed.
mww on of any & ing to.you undar the b Trus i mentioned, and all other evidences
of btedness secure bysaidDeedof'lYnstde]iyere&to,youheresﬁth,,wgethe:wx the said Deed of Trust, and to reconvey, without
designated ythetermsofu’a‘idDeedomest,aﬂthsmtemwbeldbyyoutbereunder.

i i e I "19' RN HEETEEI

Mail

STATE OF CREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Tirle & Escrow the 2nd )
of __Qctoher A.D., 1996 at 10:52  oclock ___A<M., and duly recorded in Vol. __ M6
" of Mortgages on Page 31216 |

Bernetha G. Letsch, County Clerk
FEE $15.00 By ,W/j’/z_, oz




