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‘mm o. 905 SUBORDINATION AGEEEMENT.

™ 281{}6

STEVENE-NESS LAY PUSLISHING £0, FOETLAND, OF, FIR0

96 G -z P2 76 V - e éi??& &
. 996_.. :

hereinafter called the f,rst party, and VERNON G. LUDWIG and OFELIA LUDWIG
hereinafter éalled the second party WITNESSETH:
On or about.... Sepitember. 25 ..., 19.96, . S

R oy oemg the owner of. the following descn'bed property in .. Klamath . County, Cregon, to-wit:

Lot 92 PLEASANT HOME TRAC’IS, in the County of Klamath, State of Oregon.

Code 41 Map 3909-2BA Tax Lot

executed and delivered to the first party his certain Trust Deed
(State whether morigage, trust deed, cantroct, security agreement or o'herwiss}

(herein called the first party’s lien) on said described property to secure the sum of $.12,000.00Q..., which lien was

23 {—Recorded on ... .April 117 19..93, in the... QUALY . Records of.. . Klamath .. County,

?;2- Oregon, in book/reel/volume No.. M=95_ .t page... 9640 thereof or as document/fee/ifte/ibdtkdddbit/

°Z microfilm No..98482.....(indicate which);

*;?3 —Fijled on , 19 , in the office of the vorOf
b 2z County, Oregon, where it bears the document/fee/file/; ~nstmm°nf/mxcroftim No.

TE ] e (indicate which);

g3 | —Created by a security agreement, notice of which was given by the filingon... ... ..., 19.. ., of

"3: a financing statement in the office of the Oregon }S)e:;::‘;;ye;: ffl“’;t;otor Vehicles Wiiere it bears file No.........

565 - and in the office of the Of e Y County, Oregon,

- G3E| where it bears the document/fee/file/instrument/microfiltt NO..........ioorveo (indicate which).

Reference to the document so recorded or filed hereby is made. The first parly has never sold or assigned his said lier:
and at all times since the date thersof has been and now is_the owner and holder thereof and the debt thereby secured.
) The secorid party is about to Ioa.n the sum of § 28’_200‘00 fo the present owner of the property above

desénbed thh interest thereon at a. rate not exceedmg ..... 14 . % per annurn, said loan to be secured by the said
N present owner's Trust Deed - ] fhereinafter called the
(State nature of lien to be given, whether mortgage, frust deed, contract, security agreemenr or ctherwise)
. . , oy s da
second party’s lien) upon said property and to be repaid within nof more than ... .. = . ¥S trom its date.
et ARl A o) “years

To induce the secorid party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party’s.said lien to the lien about to be taken by the second party as above set forth.
NCW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) ana' assigns, that the
said first party’s lien on said described property is and shall always be subject and suborcinate to the lien about to
bz delivered to the sécond pariy, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior tq that of the f:rst pan’y, provxded always, however, that if second party's said lien is not duly filed or
1 : on duly filed within days after the date hereof. this sub-
o ferce or effect,
ing herein confained shall be cormrnzed to change. alter or im-
xpressly set forth.
d where the context so requires, the singular includes the plural;
and all grammatical changes shall be supplied to cause this
agreement to Eppiv ¢ Teedividuals, .
. IN WITNESS WHEREOF the under&gned has hereunto set his hand and seal; if the undersigned is a cor-
poration, it has caused its corporate name to be signed and its corporale seal to be affixed hereunto by its officers
duly authorized thereunto by order of its board of éxmcfots, al; his, the day iand )»é'a} fs;‘ above writien
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STATE OF @RECOE~

County of.. FRANEL DAL

-

Ocieper v
Diots,

“lrustee

Personally appe ed the above namcd ﬁﬁﬂﬂﬂ E..

: smn OF W Ca.\ Cm‘m%
County on\ %&"S\de_. i ' i
Personaﬂy appwed QRQ—D“ t

83.

who being duly sworn, did say tbat }:e zs the

oi

» a corporatxon, ard that the seal sffized to the foregoing instrume

it is the corporate seal of said corporation

" and that said mstrumerxt was sxgrzed and sé,aled en bekall of said corporaticn by autherity of its Board of
. Du-eciors, and he acknowledged said instrument to be ite voluntary act and deed. Before me:

" (SEAL)

My commxssxm expires...

Nofary Pub!m fo' Gxeg‘o'x
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STATE OF OREGON,
Klamath
I certify that the within instru-
ment was recsived for record on the
day of . October 1996
at. 2346 . o'clock P11, and.-ecoedcd in
book/reel/volume ’vo.....;9,6.,.,._...,,.4,.., on
or as fex/file/instru-
ment/microfilm/reception No. 26106
Record of Mortsages ...
of said County.
Witness my hand and seal of
County affixed.

__perpetha. G, Letssha Co. Glerk
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