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- THIS TRUST DEED, made this ... 23 day of
...PATRICIA E._BELL _AND. JUDITH A, HORLEY

as Grantor,
. as Trustee, and

. KLAMATH COUNTY. TITLE COMPANY

e GENO GHELLER AND JESSIE L,V. GHELLER, HUSBAND AND WYFE:"WI'I?{‘"ME"RTGKY&SS Beneficiary

;.- OF SURVIVORSHIP T I TNESSETE. ' ’

Granfor irrevocably grants, bargains; sells and conveys fo trustee in trust, with power of sale, the property in
KLAMATH County, Cregon, described as:

gLOT 393, BLOCK 113, MILLS ADDITION, ACCORDING TO THE OFFICIAL PLAT THEREOF
*ON.FILE IN THE OFFICE .OF.THE COUNTY CLERK OF KALMATH COUNTY, OREGON.

together with all and singular the t te, hored
or hereafter appertaining, and the rents, Ivzues and
¢k property. .- B

- FOR THE PURPOSE OF SECURING PERFORMANCE of ocach agreemmnt of gram‘w frerein contained and peyment of rb; 37
of TEN THOUSAND AND NQ/ I e e R I Lt L L L T L a T e iR R S RS A W s

**********é******ﬁﬁﬁﬁ****ﬁ*****$10;000‘00 Dollars, with interest thereon according to the terms of a promissory
and made by grantor, the final payment of principal and interest herect, if

not sooner paid, to be due and payable ... .November..1 —-2006.

Tho date of maturity of the debt sscured by this instrument is the date, stated above, on which the final installment of the note
bacomes due and payabls. Should the grantor either agres fc, attempt to, or actually seil, convey, or astign all (or anv part) of the prop-
erty or all (or any part} of grantor’s interest in it without first obtaining the writien consent or approval of the beneficiary, then. at the
beaeticiary’s aption®, all obligations secured by this insfrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money sgreement®* does not constitute a sale. conveyance or
assignment. ’

To protect the security of this trust deed, grantor agrecs:

1. To protect, preserve and maintain the property in good condition and repair; not to remcve or demolish any building or im-
provement thereon; not fo commit or permit any waste of ths property.

2. To compiate or restore promptiy and in good and %aebitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dus all costs incusred therefor,

3. To compiy with all laws, ordi , 1 lations, cov conditions and restrictions atfecting the peoperty; if the bereficiary
20 raquests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may reguire and
to pay for liling same in the proper public olfice or offices, as well a3 the cost of all lien senrches made by filing ofiicers or searching
adencizs as may bo deemsd desirable by the bonsficiary,

4. To provide and continuously mainiain insurance on the Guildings now or hsreafter erected on the property against loss or
damage by fire and such othar harards as the beneficiary may from time to time require, in an amount rot less then & .
writien in companies accaptable fo ths bensliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; ii the grantor shall fail for any reason to procure any such insurance snd to deliver the policies to the benef iciary
at Ieast fifteen daya prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
curz the same at granter's expense. The amount collected under any fire or other insurance policy may be applisd by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so caliected,
or any part therecf, may be released to grantor. Such applicstion or releaze shall not cure or waive any default or notice of default here-
under or invalidate any sct done pursuant to such nofice.

5. Ta keep the property ires from construction liens and ‘o pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges Decoms past drie or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor {ail to make payment of any taxes, assessmeants, incurance premiums,
lieas or other charges payable by grantor, eithar by direct paymsat of by providing beneliciary with funds with which to make such pay-
ment, bensficiary may, at its option, make payment thereof, and the amcunt go paid, with inferest st the rate sef forth in the note
secured heroby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added tc and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants herect and for such payments,
with intersst ea aloresnid, the property hersinbefore dezcribed, as well ax the grantor, shall be bound fo the same extent that they are
bound for the payment of the obligation hersin described, and ell such payments shall be immediately due snd peyable without notice,
and ths nonpaymesnt thereof shall, at the opti: beneficiary, render all sums secured by this trust ceed immediately due and pay-
able and constitute a breech of this trust desd.

5. To pay all costs, fees and exponzes of this trust including the cost of title search as well as the other costs and erpenses of the
trustes incurred in connsction with or in enforcing this obligation and trustee's and attorney’s fees actuslly incurred.

7. To appear in and defend any action or proceeding purperiing to affect the security rights or powery of beneliciary or trusfee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the forsciosure of this deed
or sny suit or action related fo thiz instrument, including but not limited to its validity and/or enforceability, to pay all costs snd ex-
P , including evid: of title and the beneliciary’s or trustes’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be tized by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantar
further agrees to pay such zum at the appellats court shall adjsdge rossonable az the boneficiary's or trustes's attorney fees on such appeal.

It is mutually agreed that: .

8. In the event that any portion or all 6f the property shall be taken under the right of zminert domain or condemnation, bere-
ticiary shall have the right, if it so elects, fo require that all or any portion of the roonfes payable az compensstion for such raking,
NOTE: The Tust Decd Act provides that fhe tristes hersunder must be eithor 2u attorney, who Is on active member of the Oregon Siats Bar, 2 bank, tust company
o7 s23uings 2nd inen aseecialion suthorized 9 do business undsr the zmrs of Dregon o the Uniisd States. 2 Bile Insurence company aulhorized o insyre Uitle to real
mmdmxsm,tawwimmmammmuawmemmmm,mama@eﬂ&mxﬁunﬁgaazswsﬁwm
“WARNING:, 12 USC 1713 regulaies end may probiail sxsseizs of this opiis,

**Tha publisher suggasts thet such en sgresment address o lesus of elaining baneficiary's consent In compiels dotail.

ts and appur and zil other rights thereunto belonging or in amwise now
profits thereof and all Hztures now or koreafter attached to or used in connection with
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agsile coats, experses and sitorney’s fees necesarrily paid or incurred by grantor
ooy ead appiied by. it {ist upon any, resscnabis conts and expenses and attorrey's fees, both
3 ap 3 cessarily pald or incurred by Beveliciary in sech progeedings, and the balance applied upon the indebtad-
neas’ secured Foreby; and grintor agrees, ab ig owrn ezpsnge, fo fake puch actisns snd such ingty ¢ as shall be necepsary
in obteining such compensation, promptly upon befisficiary's requess, ~ -7 o v o o )

.« . 9. At eny time and from time to time upon written revuost of beneliciary, paymant of ita lees and presentastion of thie deed and
the noto lor endorzemont ('in case of full reconveyences, lor cancullation), without affecting the lisbility of &ny person for the payment of
the indebtedness, trusteo rmay (a) t to the meking of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; () join in ey cubordination or other sgreement ntfecting thiz deed or the lien or charge therect; (d)
reconvey, without warranty, all or any part of the property. The grantes in any reconveyance may be described ax the “person or persons
lsgally entitled thereto,” and the recitals therein of any matters or facts ghall be conclugive proof of the truthfulness thereof. Trustee's
fens for any of the services mentioned in this paragraph shall be not le=s than $5.

10. Upor any defaulé by grantor hereunder, beneficiary may at any time without nofice, either in person, by agent oc by a receiver
o be appointed by a court, and without rejard to the adequacy of any securify for the indebtedness hereby secured, enter upon and take
possession of the property or any part thersof, il its own name sue or othsrwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expanses of operatica and collection, including reasonable sttorney’s irex upon any
indebtedness sacuired hereby, and in such order aa beneficiary snay dstermine.

11, The entering upon and taking possezsion of the property, the collection of such rents, issuss and prolits, or the proceeds of fire
and other insurance pclicies or = ion or 13 for any taking or damsgs of the property, and the applicaticn or reisase thereof as
aforesaid, shall not cure or waive any default or ice of default hereundsr or invalidate any sct done pursuen? to such notice.

12, Upondefault by grantoer in payment of any indeblednoss sscured hareby os in grantor’s performance of ary afrerment hereundec, tinw
being of the essence with respect to such payment and/or performance, the bencficiary may declars all surms secured Rereby immediately
due and payable, In such an event ths bensficiary may sloct to procesd fo foreclors thir trizst deed in equity ay & morigage or direct the
trusteo to forsciose this trust deed by advertisement and sale, or may direct the trustes to pursue any other right or remeds. erther at
law or in equity, which tke boneficiary may havs, In the event ths hensticiery elects to foreclose by advertiscmen! and sile, the bere.
ticiary or the trustes shall execute and caues to be recorded a written notics of detrult and slection to sell tha property o satisfy the obiiga-
tion secured hereby whersupon the trustee shall tix the time and place of sals, give notice thersof as then required by iaw &nd priceed
to loreclose this trust deed in the manner provided in ORS 85.735 to 86.795.

13. Affer the trustee has commenced foreclosure by advertisemant and sale, and at any time prior to 5 days bofore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may curs the default or deinuits. 1 the delsuit
consists of a failure to pay, when due, sums secured by the trust dsed, the default may be cured by paying the entire amount dus at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capabls of being
cured may ba cured by tendering the psrformance required under the obligation or trust deed. In any case, in sddition re curing the de-
fault or defaults, the person effecting the cure zhall pay to the beneficiary all costs end expenses actuslly incurred in enforcing
the obligation of the trust deed fodether with trustee’s and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time te which
the salo may ke postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sel!
the parcel or parcels at auction to the highsst bidder for cach, payable at the time of sale. Trustee shall deliver to the purchasse its daad
in form as required by law conveying the property so sold, but without any covenant or WArranty, expreas or implied. The recitals in the
deed of any matters of tact shall be conclusive proof of tho truthiulness thereof, Any person, excluding the trustee, but including the
grantor and bensliciary, may purchaze at the sale.

15. When frustee sells pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
ponsea of sals, including the i ion of the irustee and a reasonable charge by trustee's attorney, (2) to the abligation pecured by
the trust deed, {3) to all persons baving recorded liens subssquent to the interest of the trustse in the trust deed &z their interes?s may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus

16. Beneliciary may from time to time appoint & successor or successora to any trustee named herein or to BNy SUOCEREOr frustes
eppointed hereunder. Upon such appointment, and without conveyance to the succsssor trustee, the lstter shail be vested with all titie.
powers and duties conferred upon any trustee herein named or appointed hersunder. Each such appointment and substitution shail be
made by written instr t e ted by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is sifuated, shall be conclusive proof of proper appoi ¢ of the r trizstee,

17. Trustze accepis this frust when this deed, duly exscuted and acknowledged, is made a public record as provided by law. Trustes
i3 not obligated to notily any party hereto of pending sule under any other deed of trust or of any ection or proczeding in which grantor,
beneficiary or trustes shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneliciary and the beneliciary’s successor in intersst that the grantor is lawfully
seized in fes simple of the real property and Aas a valid, unencumber ed titls thereto, except as may be set focth in an addendum or exhibit
ettached hervto, and that the granter will warrant and forsver defend the sams against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agraement between them, beneficisry may purchase insurance at grantor's expense to protect bene-
ficiary's infrest, This insurance may, but need not, also protect grantor's interest. If the coflatera! becomes damaged,
the coverags purchased by beneficiary may not pay eny claim made by or against grantor. Grantor ma y later cance!
the coversge by providing evidence that grantor has obtained property coverage eisewhere. Grantor is responsible
for the cost of any insurance coverage purchased by benseficiary, which cost may be added to grantor's contract or
Ioan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The cffective date
of coverage may be the date grantor's prior coverage Iapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
cbiain alone and may rot satisly any need for properéy damage coverage or any mandatory liability insurance re-
quiresnenis imposed by applicable law.

. The grantor warrants that the proseede of the loan repressnted by the above dsscribed niote and this trust desd are:

{a)* prizmarily for grantor’s personal, f2mily or household purpeses (sss Important Notice below),

(b} Zor an organization, or (cven it grantor is & natural person) ars for business or commercial purposes.

This deed applies to, inures to ths benelit of and binds all parties hersto, their heirs, lafatees, devisess, adminisirators, executors.
F ! ropr ves, s and igns. Tho term beneficiary shall mean the holder and owaer, including pledgee, of the contract
sacured Rereby, whether or nof named as a beneliciary herein,

In construing this ooortdage, it is understood that the mortgagor or morigages may be more thsn one person: that if the context so
roquires, the singular akhall be taken to mean and include the plurel, and that generally all gramumatical changes shall be made, azsumed and
implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed § strument the dgx a ear first above wrirten.

‘in the trial and appalint

 BAPORTANT HOTICE: Dalete, by lining oul, whichever warranty (o} or (b} is . \ o NG
not epplicable; ¥ Y {a} is applicable and ths beneficiary is a creditor T e
a3 soch werd Is defined in the Vruth-In-lending Act ond Regulation Z, the L >,
baneficiary MUST comply with the Act ond Regulation by 4ing required  ---o-od . fr i 4‘ Ao ool
disch ; for this purp vee Stevans-Ness Form Ko, 1319, or squisatent,
If compliance with the Act iz no? required, disregard this novice. e nnsn e e e oo e
STATE OF OREGON, County of KLAMATH.. )ss.
This instrument was acknowjedged before me on ... Qctober 2 16 96
by ....Patricia E..Rell. . ..znd. . Juddth A Buzley oo
This instrument was acknowledged before me on o

2

S )

. COFFSCIAL-SEAL .
) DEBRA BUCKINGHAM &

3 W sES NOTARY PUBKIG.: OREGON I

i COMMISSION NO. 020140 H
l" PRy S ATIGTL I MYTRETS TOT 20 1H¥

Notary Public for
REQUEST FOR FULL RECONVEVANCE {To be used orly when obligations hoVe been poid )

STATE OF QREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of .. . Klamath County Title the 2nd dav
of __Qctober =~~~ AD,19_.84 at 2355  oclock _P. M., and duly recorded in Vol __Mop
o L . oof ____ Mortgages on Page 31305 |

, - e " Bernetha G. Letsch ounty Clerk,-
FEE $I5,00 - By Ml/’f eV o
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