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PARTIES: This Deed of Trustis made on___ 3L OF - 22
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, among the Grantor,

e
1Sand _wnd Wike

(Trustee™

a ’ _____organized and existing under the laws of _Q(C@ﬁ . whose address is
- PG S s R b U e b2 25 . ("Lender”)
CONVEYANCE: For value received, Borrower irrevocably grants and conveys to Trustee, in trust, with power o , thepal estate described belgy
and ail rights, easements, '?ppurten_agces, remw ﬁd existing and future improvernents and fixture e “property”). %(/ £
220 £ ' -

locatedin - ELBMATH. & County, Oregon.
TITLE: Borrower covenants and warranis titla 16 the property, except for e,

SECURED DEBT: This Deed of Trust secures fo Lender repayment of the secured deht and the performance of the

covenanis and agreements
contained in this Deed of Trust and in any other document incorporated herein. Secured de

. ] t, @s used in this Deed of Trust, includes any
amounts Borrower owes to Lender under this Deed of Trust or under any instrument securad by this Deed of Trust. inciuding all modifications,
extensions, and renewals thereof. )

The secured debt is evidenced by (Listall instrumen‘ts and agreements secured by this Deed of Trust and the dates thereot.s:

s

3 Revolving credit agreement dated :

— . - Advances under this agreement may be made and repa
and again made subject to the dollar limit describog bolow,

Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contempiated and wiil
be secured to the same extent as if made on the date this Deed of Trust is executed.

¢

The above obligation is due and payable oniy ? ; 2
The total unpaid balance secured by this Deed of Trust at any cne time shall not exc
53 b n .

s
MU PrinCipal amount o

Dollars ($ . SS—
security of this DOBEaERen ST & foriorm an

e i : 6
‘plus interest, plus any amoun i B 57 e
the covenants contained in this Deed of Trust, with interest on such di

% fo protect the
sbursements.

O varabte Rate: The interest rate on the

obligation secured by this Deed of Trust may vary according o the terms
iy coEy of the loan agreement containing the terms under which the imerest rate may vary is attached 15 1
part hereof.

RIDERS: [ Commerciai [J 0

SIGNATURES: By si ning below, Borrower agrees 16 the terms ang covenants contained In this Deed of Trust, Including those on page 2
ina jers described above signed by 83!?70"0\#& also acknowled receipt of a copy Hig Dopd A Trust on today
e

aEs

]

Acxuomspeuan;%tg'r& OF OREGON,
Onfthis..... 2
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W COMMISSION NO. 081015 REQUEST FOR RECONVEY,
épvcomssieﬁmeamms,zm .

.ézm%%zﬁﬁﬁfnn

Hc!ary Pubiic for &eg31

CE

to recornvey, without warranty, all the estate now held by you undier this Deed of Trust to the Porson or persons iegally entited thesptn

Dats:...
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4. Payments. ent Bommaames . {0 make. 2l payinests 4 mmmmmwmmm otherwise, any payrents
landermﬁesﬁom&cmaroﬂor&mm‘wer‘sbmsﬁt?ﬁsﬁbe&aﬁiﬁdﬁmw’aﬁymmmmmmemrgcésmemwm:S%‘mérwa‘

, second to interest, and then to ;!irarﬁa! propaymsnt of the secured deb! cocurs for any ressan, it will not reduce o axcuss any
-8 d payment until the secured dent a‘paﬁdsniul. L TR e

<. Claims Against Title. Bénowér will %ay all taies. assessmants, and other charges atiibuizbis to the proparty when due and will defnnd t%ie to the
proparty against any claims: which woul air. the lien of this Daed of Trust. Lendsr may require Bormwsr 1o assign any nghis, claims or Gelenses
vrhich r may have again;tpa:ﬁeswhosupﬂy aahoevcrmatre-rialstqimm er maintain the propertty.

3. insurence. Borrower will keap the property. insured under terms accentable to Lender at Bomowar's expense and for Lendar's benelit. Al insurance
policies shail include a standard morigags clause in favor of Lender. Lender will be named 25 fss payes or as the insured on any such insurance
policy. Any insurance proceeds may be applied; within Lends?'s discretion, 1o either the restoration or repair of the damaged properly or 1 the secured
debt. If Lender requires mortgaga insurance, Borrower agraes 1o maintain such insurance for as long a5 Lender requires.

4. Property. Borrower will keap th property in good condition and make allrepairs reasonably necessary.

5. Expenses. Borrower agress o pa’%gjl Lendar's expensas, including reasonable atiomeys' feas, if Borower tveaks any covenants in Bas Deed of
Trust or in any cbligation secured by this Deed of Trust. Borrower will pay these amounts to Lender as provided in Covenant 8 of this Deed of Trust

6. Prior Sscurity intsrests. Unless Borrower first obtains Lenders writien consent, Borrower will nat maka or permit any changes 1o any
interest. Borrower wiil periorm all of Borrower's obligations uncer any prior Mortgage, Deod of Trust or other security agreement. includ:
covenants to make paymants when dua.

R e N T R R o T S uELIEL T A
7.-Assignment of Renis and Profits. Borrower ass:gens to Lander the rents and profits of the propsrly. Unless Borrowsr and Lender have agreed
otherwise in wiiting, Borrower may collsct and retain rents as long as Borrower is not in datault. ! Borrower defaults. Lender, Lender's a2

court g?poimeq receiver may take possession and manage the property and collect the rents. Any rents Lender collects shall be apnling fref ¢ }
costs ot managing the properly, including court costs and attornays' fees, commissions 6 remal agents, and any other necessary related sxpanses. The

remaining amount of rents wiil then apply to payments on the secured debt as provided in Covenant 1.

8. Leaseholds; Condominiums; Plannied Unit Dovelopments. Borrower agrees o comply with the provisions of any lease if this Daed of Trust s o &
leasehold. If this Dead of Trust is on a unit in a condominium or a planned unit deveiopment, Sorrowar will perform all of Borrowers duties wrgder &
ccver_‘l‘avmys,;‘by;!avg;, orragulations of the condominium or plannad unit developmant, 7. - :

9. Authority of Lender o Parform for Eorrower. If Borower fails to perdorm any of Borrower's cuties under this Desd of Trust, Lender may podorm
the duties or cause them to be perfermaed. Lander may s;%n Borrower's name or pay any amount if nacessary for performance. If any conairunton on

the property is discontinued or not earried on in'a reasonable manner, Lendar may do whaisver is neEcessary o [oisct Lengar Uty interest e
property. This may inciude completing the construction.

Lender’s failure to perform will not preciude Lender from exercising any of iis cthsr rights under the law or this Desd of Trust,

Any lgmounts paid by Lender to protect Lender's security interest will be secured by this Daed of Trust. Such amounts will be due on demand and wil
baar interest from the date of the payment until pald in full at the interest rate in affect on the sscured debt,

10, Default and Accelsration. If Boirower fails to make any paymant when due of breaks any covenants under this Deed of Trust or any obigahon
sacured by this Deed of Trust, Lender may accelerate the maturity of the secured Sett and demand immediate payment and may invoke e power of
sale and any other remadies psrmitted by applicablo iaw.

11. Powrer of 8alg. If Lender invakes the power of sals, Lender shali axecuta or causs Trustee to executs a writlen notice of the aoourrence of an evard
Z:aFdefault and'at Lenders eisction io-caussithe progenty 10 be soidand shall calse such notico o be recordad in sach counly in which the property o
some part thereof is located. Lender or Trustee shail give notice of sale in the manner prescribed by appiicable law to Borrowsr a 3
icable law ma&erequire. After the lapse of such time as may be prescribed by apphicabis law, Trustas shall sefl the propeny (s gross of in parcets) 23
ouniic auction o highest bidder for cash at the tife ‘and place and undsr the terms designiatéd i the notide of sale. Lender or Lendars gesignes
may purchase the rty at any sale. Trustes shall deliver 10 the purchaser Trustee's deed conveying the propatly without any covenan: or warranty.
expressed or implied. Trustee shall apply the proceeds of the sale in the following order: {1) to all reasonable costs and expenses of the sale. inchuding.
but not limited 10, reasonable Trustee's and attomneys' fees; (2} to all sums secured by this Deed of Trust; and (3} the excess, if any, 1o the person o
parsons legally entitied thereto.

121 Gn. Lender may enter the property to inspect it if Lender gives Borrower nctice beforehiand. Tha notice must state the reasonebie cause for
Lander's inspection.

13. Condemnalion. Borrswer 28igns lo Lender the prodbeds of 81 award ¢r claim for damages connecled with a condemnation or other taking of 2%
or any p?“n of the property. Such. progeeds, will:be spolied 25 provided in-Covenant;1: This assigrenent fe sulfect o the terms of any prior Security
agreement. ‘-7 T 2 0T a - o

14. Walver. By oxercising any remedy available to Lender, Lender does not ?g:ve up any rights to later use any other remedy. By not exercising any
remedy upon Eorrower's default, Lender does not waive any right to later consider the event a detault if it happens again.

15. Joint and Several Liablily; Co-signers; Successors and Asx;!gns Bound. All duties under this Deed of Trust are joint and several. Any Bomows?
who co-signs this Deed of Trust but does not co-sign the u; i ? instrurnent(s) does so only 1o grant and convey that Borrower's interest in the
Btoperor%/ to the Trustee under the terms of this Desd of Trust. In addiiion, such a Borrower agress that the Lender and any other Borowsr undar this

36d of Trust may extend, medify or make any other %hgﬁasjn the tarms of this.Deed of Trust or the secured debt withou! that Borower's consent and
without releasing that er from the terms of this

HY R
The duties and bensfits of this Deed of Trust shall bind and benofit the successors and assigns of Lender and Borrower.

of Trust,

16. Notlce. Unless otherwise required by law, any notice to Borrower shail be given by celivering it or by mailing it addressed to Boavtower al the
gopert{ address or any other address that Borrower has iven 1o Lendar. Borrower will mail any notice to Lendsr at Landsr's address on page 1 of this
3ed of Trust, or to any other address which Lender has designated.

Any notice shall be deemad to have besn given 1o Borrower or Landar when given in the manner siated above.

17. Tranate ot tha Prugonty or @ Benellclal Interbatii the Beifowés F alforany part of the mergwoz any interest in it is sokd of Fanstered withoi
Lender's, prior written consant, Lender. may.demand immedials payment of the securad debt.-Lersder.may also demand immediats payment if the
Borrower'is riot 2 ngtural person and a beneficial inderest in the Borrower ‘s soidor transferred. 5;5sweve.r. Lender may not demand payment in the above

situations if it is propibiied by 12dersl law as ofthadats of fhis Deed of Trust.

16. Ralease. When Borrowar has paid the secured debt in full and all underiying agreements have besn terminated, Lender shal request Trustze io
recenyey $iey property. Borrowsr agreés o pay 84 costs to record such recenveyance. . .

16, Bubstitits Tristes, Tristas shal radigh at the réquest of Landsr and may resign at ifs own elaction, Upan tha resigriation, incapaciy, disabilty or

death of-Trustes, Lender shal: appoint & Succassst trustes by an instrumentirecorded in the tounty in which this Deod of Trus: is recorded. The
successor rusise shall thereuron be vested with alt powars of the orginal Trustes. = .. -~ =% ;

20, Userof Praperiy. Ths property subject to thio Died of Thuit is ot curréntly used for agricultural, timber or grazing purposes.

21, Aftomeys’ Fss: As used In thi$ Doed of Trist and I the Noto,“attomeys’ foes” shal inclisde attomeys* foes, if any, which shall bo awarded by an
appellate cowrt v 1 oo Gmelwiioho P I IR

22, Ssversbility, Artsx provision or clause of this Daed of Trust o any agroament evidencing the sacurss dabt which confiicts with applicablo law will not
be effactive unlese that law expresaly or impliegly permits variations by agresment. f anv provision of clausa in this Deed of Trust or any agresmary

ovidencing the secured debt.cannaot be anfarced Gocorting 10 iis terms, this fastwilk rod aftpet s enforceability of the balance of the Doed of Trust ang
the agraement evidencing thevecursd gsbt, == =~ i 3 EE . .
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The Scuth one-half of Trace 2, DE VITT HME TRARLTS, according to the official plat
therect on file in the office of the County Clerk of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Amerititle the
of .. October A.D, 1996 at 11:46 oclock _A, M., and duly recorded in Vol.
of or es on Page 14

Bernetha G. Letsch _ County %
FEE $20.00 _@?& JEsa2.




