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" TRUST DEED

* THIS TRUST DEED,  made on OCTOBER 1, 1996, between
SALVADOR L, TORRES AND BLISA Z. TORREE, BUIBAND ARND WIPER , ag Grantor,

AMERITITLR . a8 Trustees, and
MARX GROVES AND TERRIE GRCVES , or the surviver theraof, as Beneficiary,

WITHESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in
power of sale, the Property in RLAMATH County, Oregon, described as:

LOT 6 IN BLOCK 201 OF MILLS SECOND ADDITION TO THE CITY OF KLAMATH
FALLS, ACCORDING TO THE OFFICTAL PLAT THEREOF ON FILE IN THE OFFICE OF
THE COUNTY CLERK OF KLAMATH COUNTY, OREGOHN.

together with all and singiuar the tenements, bereditaments and appurtenances and all other rights thereunto belonging or in anywise
nqtvlv; (t.’g hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached i or used in conncciion
with the pro .

FOR TglEpe IggRPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
**FORTY FOUR THOUSAND** Doilars, with interest thereon
according to the terms of a J)romxssory note of even date herewith, payabie to benzficiary or order and tmade payable by grantor, the
final payment of principal and interest Kereof, if not sooner paid, to be due and payable N3 of note

The date of maturity of the debt secured by this instrument is the date, siated above',gcgan;'!w:'}exi ine fr;'n:d’ mstallment of said note
becomes due and payable. In the event the within described pmiper?;, Of aniy part thereo, or any interest therein is =old, agreed (o be
sold, conveyed, assigned, or alienated b the grantor without tirst having obtained the writien consent or approval of the beneficiary,
then, at the beneficiary's option, all ob 1gations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediatei due and payable.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition and repair; not to remove or demalish any building or im-
provement thereon; not fo commit or Femui any waste of said praperty.
lete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
yed thereon, and pay when due all costs incuried therefor,
- To comply with all laws, ordinances, regulations, covenants, conditions 2nd restrictions affecting the propeny; if the beneficiary
S0 requests, to join in execqzm%such financing statements pursuant to the Uniform Commercial Code as the bensficiary mav reguire
and to pay for liling same in the roper gubhc office oz offices, as well as the cost of sl lien scarches made by filing officers o
searching agencies as may be deem  desjrable by the bencﬁc*a.?'.'

4. To provide and continuously maintain insurance on the bui dings now or hereafter erected on said premises against loss or damage
by fire ‘and such other hazards as the beneficiary may from time (o time require, in an amount not fess than the full insurable value,
written in companies acceptable to the beneficiaty, with loss payable to the latter; a}} policies of insursnce shall be delivered o f{“?

aid policics to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said 'ézzﬂéinzs. the
beneficiary may procure same at grantor's exg:cnsc. The amount collected under any fire or other insurance policy mizy be applied by
beneficiary upon indebtedness secured ereby and in such order as benefici determine, or at opiion of beneficiary the
entire amount so collected, or an part thereof, may be released to cation or release shall not cure or waive and

defauit or notice of default idate any a
id premi " charges that may be levied or
gainst said pr?_p become past due or delinguent and
promptly deliver receipts therefo ) ¢ any ilaxcs, asscssments, insurance
premiums, liens or other charges payable by graritor, either by direct payment ding beneficiary with funds with which 1o
make such payment, benefi at its option, make pa ‘ment theréof] and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations descnbeoy 10 paragraphs 6 and 7 of this trus deed, shall be added 1o znd become
a part of the debt secured »_without waiver of an rights arising from breach of any of the covenants hereof ang for
Such paysments, with interest as aforesaid, the grcpex:ty hereinbefore described, as well a5 the grantar, shall be bound 19 the 2ame
extent that they are bound for the payment of the obligation hereip described, #nd all such payments shall be immedi duc and
payable withouf notice, and the fonpayment thereof shall, at the option of the beneliciary, render all sums securod by this trust decd
i and constifute a breach of this trust deed.

’

beneficiary as soon as insured: if grantor shall fail for any reason to procure any such insurance and to deliver

A cludi ther ¢o and erpenscr of
T ! ] is obligation § and attorney’s fecs actually in 1.

. ppear in and defend any action or proceeding purporting to affect the security righis or powers of bénef; Ciary or trusiee; an
Inany sult, action or proceeding in which the beneficiary or frusice may appear, including any suit for the foreelisere of this deed,
to pay all costs and expenses, includngﬁ evidence of title “and the beneficiary's or trustee’s attorney”s fees; th t of altomey's
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the svent of 5 judgement Tor
decrees of the trial court, grantor further agrees to pay such sum as the appellate ju s the beneficiary's
or trustee’s attorney's fees on such appeal.

1t is mutually agreed that: . . :
t that any portion or alf of said property shall be taken under the right of eminent domain or condemnation, beneficiary
es payable as compensation for such faking, which art

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attomney, who s an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Orcgen or the Unifed
States, a title insurance compan{ authorized to insure title to real property of this siate, its subsidiarics, affilisies, agenis or branches,
the United States or any agency tnereof, or an escrow agent licensed] uhder ORS 695.505 10 696.58S,
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E?UITY PRESERVATION, INC. and
C/0 2413 UNION AVENUE
KLAMATH FALLS, OR 97501
Crantor
MARK GROVES AND TERRIE GROVES
RT 2 BOX 86
BONANZA, OR - 97623
Beneficiary
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After recording return to: B5CROW NO. M7T394391
AMERITITLE :
222 8. 6TH STREET
KLAMATE FALLS, OR 97501
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in excess of the amount required to pay.all reasonable costs, expenses and attorney's fees necessarily paid or incurred by grantor in such
gcroccpdmgs. _shall be paid to beneficiary and applied by it first upon any such reazonable costs and cxpenses and aliormey's fegs,
both in the trial and apgclla(e courts, neceasarily paid or incusred by beneficlary in such proceedings, and the baiance applicd upon the
indebtedness secured hereby; and grantor agrees, at iis own ezpense, to fake such actions and execute such instruments as shall be
necessary in obtaining such compensation, prompily upon beneficiary’s request.

9. At'any time and from time to time upon wrilten request of beneficiary, payment of its fees_and presentation of this deed and the
note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b} join in granting any casement or
creating any restriction thereon; (¢) join in any subordination or other agreement affecting this deed or the lien or charge thereof;
()] reconvii{. without warranty, all or any part of the pn}peny. The grantee in ;m?. reconveyance may be described as the "person of

ersons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the {ruthfulness thereel

rustee’s fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, ither in person, by agent or by a recaiver
to be appointed by a court, and without regard to the adequacy of any security for the indcbzedmss%c@cby secured, enter upon and
take possession of said property or amy part thereof, in jts own name sue or otherwise collect the rents, issucs and profis,
inchiding those past due and unpaid, and agply the same, less costs and expenses of operation and collection, including reasonabic
altomt_:ﬁ,s fees upon any indebtedness secured hereby, and in such order as beneﬁciar{l may determine. }

11. The entering upon and taking possession of said property, the collection of such rents, issues and profi
and other insurance polices or compensation or awards for any taking or camage of the property, and the appiication or rclease theren!
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Ugon default by gramor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. Insuch an event the beneficiary at his election may proceed to foreclose this trust deed in cquity as a morigage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursuc any other right or remcdy,
either at law or in equity, which the beneﬁmag may have. In the event the beneficiary elects to foreclose by advertisement and sale.
the benefici or the trustee shall execute and cause to be recorded his written notice of default and his eicction to sell the said
described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale. give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the daie the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. 1f the defasit
consists of a failure to pay, when due, sums secured by the trust decd, the default may be cured by paying the entire amount duc at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of boing
cured may be cured by tenderint% the performance reciuired under the obligation ortrust deed. In any case, in addition to cuning the
default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed togeiher with trusiee's and attorney's fees not exceeding the amiounts provitied by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parce! orin separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trusice shall deliver to the purchaser
its deed in form as reguired by law conveying the propcljly so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any persen, excluding the trusice,
but including the grantor and bereficiary, may purchase at the sale.

15. When_trustee sells pursuant to the powers provided hercin, trustee shall apply the procesds of sale to payment of (I} the
expenses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorncy, (2) to the cobligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the trustes in the trust decd as
their intefests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus.

16. Beneficiary may from time to time appoint a SUCCESSOT OT SUCCESsSOTS 0 any trustee named herein or fo any successor trustee
apFointed hereunder.” Upon such appointment, and withoul conveyance to the successer trustee, the latter shail be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointmeni and substitation shall
be made by written instrument executed by beneficiary, which, when recorded in the morigage records of the county or counties in
which the property is situated, shall be conclusive Froof of proper appointment of the successor trustee. )

17. Trustee accepts this trust when this decd, duly exccuted and acknowledged is made a public record as provided by law. Trustee i
not obligated to notify agf' g:ny hereto of pending sale under any other deed of trust or of any action or procesding in which grantor,
beneficiary or trustee shall be a party unless such action or rccccdil:ig is brought by trustee. )

The grantor covenants and agrees to-and with ihe beneficiary and the beneficidry's successor in inerest that the grantor is lawfully
seized in fee simple of the real propeity and has a valid, unencumbered title thereto

, or the proceeds of fire

and that the grantor will warrant and forever defend the same eggainst all persons whomsoever.

The grantor warrants that the proceeds of the loan represenied by the above described note and this trust deed arc:
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(b) for an organization, or (even if grantor is a natural é)erson) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds ail g‘a:rlies hereto, their heirs, legatees, devisees, administrators, €xeculors.
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hiereby, whether or not named as a beneficiary herein.

In construing this mortgaFe, it is understood that the morigagor or morigagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the piural and that generally all grammatical changes shiall be made, assumed
and implied to make the provisions hereof apply equally to corporations and to individuals.

¢ AV HTRED id grantor has hereunfo sct his hand the day and year first above written.
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“SALVADOR L. TORRES

ftita - L
ELISA Z. TORRES
STATE OF OREGON, County of _ Klamath )88,

. _This instrument was acknowledged before me on October 2, 1986
By SIO({eS arg Elven LS )

T _ (\ E\L R
My Commission Expires 12-20-98 M‘{ Ltjg‘ﬁé&{é

C}ﬁtafy “Public foxr Oregon

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid)
TC: . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the fomgeing trust deed. Al suras seeured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owuég o you under the terms of the
trust deed or pursudni to statute,  to cancel all evidénces of indebtedness secured by the trust deed (which are delivered to you herewith
tc§ether with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documents to:

DATED: , 19

Do not lose or dzstroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation before
reconveyance will be made. : Beneliciary
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INSURANMCE COVERAGE DISCLOSURE
This insurance coverage disclosure is provided by the following lending institution/lender/seiler to the following mornt-
gagot/borrower/purchaser:

Mark Groves & Terrie Groves Salvador L. Torres & Elisa Z. Torres
UENDING INSTITUTION, LEHDER/ SELLER MORTGAGOR [BORAOWER] PURCIAGER

Address BixZBoox:Bf 5425 Bly Mt. Cutoff Road Address 2413 Union Avenue

Bonanza, O} 97623 Klamath Falls, O 97601

In accordance witk ORS 746.201(2), the lending institution/lender/seller (referred 1o below as “we™ or “us™) hereby furnishes
the following notice to the morntgagor/borower/purchaser (referred to below as “you™ or “your”™):

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan agreement, we may pur-
chase insurance at your expense tc protect our interest. This insurance may, but need not, elso protect your interest. If the coilateral
becomes damaged, the coverage we purchase may not pay any claim you make or any claim made against you. You may later can-
cel this coverage by providing evidence that you have obtained property coverage elsewhere.

You are responsiblie for the cost of any insurance purchased by us. The cost of this insurance may be added to your contract
or loan balance. If the cost is added to your contract or loan balance, the interest rate on the underlying contract or loan will apply
to this added amount. The effective date of coverage may be the date your prior coverage lapsed or the date vou failed to provide
proof of coverage.

The coverage we purchase may be considerably more expensive thaa insurance you can obtain on your own and may not sat-
isfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable {aw.

Dated this 1St _____ day of October 1996

Mark Groves Salvador L. Torres

Brsé_%m /L‘?/

Terrie Groves "liga Z. Torres
LM’EEWILEM{M

By&{.j%{?&.%.ﬂ/ = B

Title Title

&) gy pesty In @ SIeROTiEn of ooy ey, this Haciosurs should be 12 43 55 on bohalf of that party.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Amerititle the 3rd
of___Qctobexr ~ AD, 198 at __11:47 oclock __A. M., and duly recorded in Vol. __ MS
of . Mortgages on Page 31443 .
Bernetha G. Letsch = County Clerk
FEE $20.00 By Veddties Koo




