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DEED OF THUST

_* THIS DEED OF TRUST (’Securﬁy Instrumem') is made on Septenioer 20th
1396 . Tihw gram::r is XX

enfirety

(‘Borrower’). The trustes is ASPEN TTILE & ESCROA
) (Tiustee®). The beneficiary Is

_ASHINGTCN MITIIAL RANK , which is crganzed and existing
under the laws of Washington yandwhose addressis _ 1201 THIRD AVENIE, _
_SERTTIE, WA 98101 - (tender).
Bormrower owes Lender the principal sum of K ] ; IRFED & 00/100- -~

- Doﬂars (U.s. $ aQ QQQ QQ ). This debt is evidenced by Borrower's
note dated the same dats as this Security Instrument {Note®), which providas for monthiy payments, with the full det, ¥ no2
paid earfier, due and payable on _Octoher 1st., 2026 ; This Security Instrument
sacures to Lender: (a) the repayment of the debf evidenced by the Nota, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all-other sums, willi interest, advanced under paragraph 7 10 protect the securily
of this Security instrument; and (c) the performance of Borrower's Covenaris and agraements undsr this Security instrument
andthe Note." For this purpose Borrower rrravocably granm s.nd conveys to Trustes, in trust, with power of sale, the following
deacribed propeny loca:ed Sn _HMH Coun‘y, Oregon:

'IHEEASIZFEEI‘OFLCTBAI@'IHEW&TéSFEEI‘OFIO“ZO SUNEISE PARK, IN THE
(IINI’YOFKIM SI’ATEO"‘?(REHZN | B

‘m 41 MhP 3909 1103 TL 7800

whizh héséae*éd&msof 4246 BRISTOL AYE - , . _ KLAMATH FALLS
oregcnk 97603 . . . ('PropenyAdd;e_ss'):. '

{Zp Codo}

TOGETHER WITH all the improvemsnts now or hereafter erected onthe propenty, and all easements, appunenances, and

fbdures now. or heraafter a. pant.of the property.. All replacements and. additions shall also be covered by this Security
Instrument; ‘Al of the foregoing is referred to in (hls Secumy Instrumam asthe "Propeny .

BORROWER COVENANTS that Borrower is Iawful'y seised of the estate hereby convsyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants and will
defend generally the‘j;‘ﬂe to the Proparty agalnst all clmms and demands, subject to any encumbrances of record.

N THIS SECUHITY INSTRUMENT combmes unrform menMs for nanonal use and non-uniform covenants with limited
variatlons by ]unsdachon tc constnute a umform secumy ins'.rumem covenng real pmperty

OAREGON - Single Family - Fannle Mao/Freddis Mac UNIFORH INSTRUMENT Form 3038 9/80 (page 1 of 4 pagss)
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Lenderurih'mmtf ﬁm&ammoﬂ&biam Lpen end nspoctions of e Property. Lender ghad give Soromer notice
feasonabl L LT

9. Inspection.
*@!ﬁmﬁwm,fomk@ocﬁmaw&:fm_ wabl for the inspest;
Thepmodsdaaywdec&aimhr

% mea'a‘ whethar or not
vehio of the Proparty

: amount of the sums socurnd by this Secuttty Instrumors immedistely befors the
taking, uniass Bomrower and otherwise egres in wiiting, the sums secured by this Saeurity Instrumest ahal be redutes by tie amount of
the proceeds multiplied by the iollowing fraction; (2) the total amount of the 3ums secured immediately befers the taking, divided by ) the fair
mariket valus of the Propesty immediately befora tha tzking. Any balancs shail be paid 1o Borrower, In the evert of & partief taking of the Property
i ue of the Propsrly immediataly before the taking is fess than the amount of the SuMMs socured immediately before tha

unloss Borrower and Lender otherwisz agree in writing or unless applicable law otharwies provides, the proceeds shall bs eppbed to the
Sums sacured by this Security Instiument whether or not the sums are then due,

if the Pro [ by Lender to Borrower thay the condemnor offers to make an awerd o settis a
claim for i | i days after the date the notics is given, Lender is authorizad 1o cotlest and
the proceeds, at its option, ei ji securad by this Security Instrument, whethsr o1 not then
due.
Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall nst extend or posipone the due date
of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Rot Released; Forbearance By Lender Not a Walver. Extensicn of the time for Payment or modification of amortization
of the sums secured i i grantad by Lender to any successor In interest of Borrower shell not operale to release the liab B!
i ot be required to commence proceedings against any successor in
7 of the sums secured by this Security Instrumant by reason of any
Any forbearance by Lender in exercising any right or remedy shal:

not be a waiver of or preclude the exercise of any right or remedy.
12 Successors and Assigns Bound; Jolnt and Severai Liabiinty; Co-signers. The cevenants and agreemeris of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragrash 17, Bs Tower's
: int and several, Any Berrower who co-signs this Security Instrument bis 088 N6t sxecife the Ne
g this Security Instrument only to mortgags, grant and convey that Berrower's interest in the Property under tie torm
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrumert; and (¢} agrees that Len
Borrower may agree to extend, modify, forbear or make any accommodations with fegard o the torms of this Security inst
without that Borrcwver's consent.
13. 78e3. If the loan secured by thie Security Instrument is subject 1o a law which sets maximum ioan char
that the interest or other loarn charges collected or to be collest, d in connaction with the i0an extes g
oseary to reduce the chzigs to the parmitted fimit and (6} any sums g ¥
ch exceeded permitted limits will ba refunded to Borrower, Lender may choose to make this r. by reducing the
ote or by making a direct Paymert to Borrower. If a refund reduces principal, tha reduction wit be treated as s partis
Prepayment without any Prepayment charge under the Note,
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering # or By malling # by
mail unless applicable lawy fequires use of another method. The notice shall ba dirsctad %o the Property Address or any other addrg
designates by notice to Landar, Any notice to Lender shali be given by first class mail to Lender's address stateg herein or any other ag
Lender designates by notice to Barrower, Any notice providad for in this Security Instrument shall b deemed 10 have been gven 1o Borrower or
Lender when given as provided in this paragraph, - -
15, Governing Law; Saverability. This Security instrument shall be governed by federal iew and the lew of the jusisdiction in which the
i any provision or clause of this Security Instrument or the Note conflicts with applicable law, such co
i Rhout the conflicting provision. To this end the

tity instrument.
Sommower. f alf or any pant of the Property or &ny interest in it is sold or
old or transferrad and Borrower is net a natural pereon) without Lendars orior writter conse
require immediate payment in full of all sums secured by this Secutity Instrument: However, this cption shat not be
cise is prohibited by federal law as of the date of this Security instrument,

i Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall Frovide & period of not less than 29 days
from the date the notice is delivered or maifed within which Borrewer must pay all sums sacured by this Sacurity In . Bavrower faiie to
pay these sums prior to the expiration of this poriad, Lender may invoke any remediss permited by this Security Instrument witha it further notice
or demand on Borrower.

13. Borrower's Right to Reinstate. cement of this
Security Instrumant discontinued at any time : a i s i may specify for

i in this Security Instrument; or (b) entry of a judgment enforsing
sums which then would be dus under this Security Instrument

(&) pays ail expenses incurted in

athon as Lender may reasongbly

N e pay the sums secured by this

and the obligations secured hereby shall

10 reinstate shall not epply in the case of acceloration under

. 19, Salo of Mote; The Nota or a partial interest in the Note (togsther with this Security Instrument) may be sold
one or more times witho i sale may result in a changs i the entity (known es the *Loan Servicer} that collects monthly
ont. There also may be cna or more changes of the Loan Servicer unrelated to a sale of

i in accordance with paragraph 14 above

s¢ to which payments should be made.

disposal, starage, or relonse of any Hazardous

anything affecting the Property that is in violation of any

use, or storage on the Property of smali quantities of
ntial uses and to maintenance of the Property.

Teguletory agency or private pary involvin

knowladge. if Borrower ieamns, or is notified

Substance affecting the Property Is necessa
As used in this

Lender further covenant and agree as follows:

21. Acceleration; nder shall give notice to Borrower prier to accelerztion foliowing Borrowsr's resch ot may
covenant or agreement In this Security instrument (Ut not prior 1o aceelsration under paragraph 17 unless eppficable fow provides
otharwise). The notles shall specity: (a) the default; (b) the action required to cure the default; (c) a date, not less than a9 €2ys from the
dato the notlce Is given fo Borrowes, by which the dofault must bo cured; and (4) that faliurs to cure the default on or before the date
specifisd in the notics may rasull in accsioration of the 8Ums secured by this Sseurlly instrument and sals of the

!l further inform Borrower of the right to reinstato after acceleration, and tha right fo bring & court action to
a default or any other defonce of Borrower 1o &ocolaration and zale, i the defaukt (2
notice, Lender at itz 1 i
andmyhvohamemafasaieandanyoﬁwrremediespemimdbyappﬂnh%ehw. Llender
incurred in pursulng the remedies provided In this paragraph 21, including, but not iimited o,
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without any covenant or WaITaIY, expressed or
the siatements made therein, Trusies shall apply
iimitad to, reasonabia Trusice's and
Security Instrumern; and {c} any exceca to the POTECN OF parzons isgaily entitled 1o b,

22. Reconveyance, Upon payment of all sums secured by this Securiy Instrument, Lender shall request Trustes 10 reconvey the
Property and shall susrender this Security Instrument and afl notes evidencing debt secyred by this Sscurity Instrument ¢ Trustoe, Truslee shall
feconvey the Property without warranty and Lenider shall charge Borrower a roloass fee in en amount alicwed by applicabie law. Such person or
Parsons shall pay any recordation costs, :

23. Substitute Trustee. Lender may from time to time remove Trustes and eppoint a Successor trustee 1o any Trustee appointed
hereunder. Without ccnveyance of the Property, the succeszor trustes shall succeed to all the title, power and duties conferred upon Trustee
herein and by applicable jaw. ) )

24. .Attorneys’ Fees. As used in this Security Instrument and in the Note, ‘aftomneys’ fees® chall include ary alterneys’ fees awarded by
an appellate court, .

25. FRliders to this Securlty Instrument, ¥ one or more riders are exscuted by Borrower and recordac togethar with this Security
Instrument, the covenants and agreements.of each such rider shall be Incorporated into and ghaj amend and supplament the covenants and
agreements of this Security Instrument as if tho rider(s) were a Part of this Security Instrument. {Chack applicable box(esi}

{_] Adjustable Rats Rider - [] Condominium Rider [} 1-4 Famity Riger

{ ] Graduated Paymsm Rider o {1 Planned Unit Development Rider {_] Biwaskly Paymant Rider
(] Balloon Rider ’ . [] Rate Improvement Rider [ ] Second Homa Rider
7] Other(s) [spaciy] ; : :

.. BY SIGNING BELOW, Borowor accepts and agraes o the terms and covenants contained in this Secury Instrumant and
in any rider{s) executed byig QITOWar and recorded with it

T

R

STATE OF OREGON,

AMBYIY  Goumyss: = .o Smss: ‘
~~ -Onthis “&_& day of _S\O’Df ,19% personally appearad the above
EMARD M SCOTT and I, JOI SOOTT

and acknowledged the foregoing Instrument to be _his/her/thair volumary act znd cecd,
WITNESS my hand and official seal affixed the day and year in this certificate above wiitten.

: - o Before me: '/) /\ :,-"? ) N ™
;h; ggjmissicn expires: % '*‘l im ] (/ L@ZZ}& 9\} ,\7!} ‘é‘,f'} F Ay )

Notary Pubdic for Oregon

REQUEST FOR REGONVEYANCE
TO TRUSTEE: . , _

. Ths undersigned is the holder of tha note or notes secured by this Deed of Trust. Said note or noies, togey th at
othér Indebtedness secured by this Deed of Tnust, have bsan paid in full. You are hereby diracted to cancel sais note of
nogs and this Dead of Trust, which are delivered hareby, and 1o eCorvey, without warmanty, ail the estate now heid By vous
under this Deed of Trust 1o the person or parsons lagally entiied therato,

STATE OF OREGON: COUNTY OF KLAMATH: Ss.

Filed for record at request of ______ Aspen Tirle § Beorow the 4 ,%5
of {ctoher AD,19S6 _at__ 3.08 oclock __P. M., and duly recorded in Vol
- -

of ______ Mortgages cn Page

) ) Eernetrha G. Lets;:sﬁ/ County C;,rt, )
FEE  ¢25.00 By . e

- 5
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