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THIS TRUST DEED, made on SEPTEMBER 12, 1996, - between
LAWRENCE R. MOWTEITH , as Grantox, :
AMERITITLE , as Trustee, and
FRED A. WALLACE & PATRICIA A. WAL.LACE , ©OF the survivor thereof, as
peneficiary,

WITNESSETH:
Grantox jrrevocably grants, pargains, sells and conveys to rrustee in trust, with
power of sale, the property in - KLAMATE County, Oregon. described as:
SEE EXHIBIT A WHICH IS VIADE AVPART HEREOF BY THIS REFERENCE

together with all and singluar the tenements, _hereditamems and appurtenances and all other rights thereunto belonging of in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures DOW or hereafter attached to or used in connection

with the _&_xicg)e%

FOR P OSE_OF SECURING PEI.{FQRMAN CE of each agreement of grantor herein contained and payment of the sum of
+sEIGHTY FIVE THOUSAND** Dollars, with interest tiereon .

according to the terms of a promissory noie of even date herewith, pa able to beneficiary of order and made payable by grantor, the
final payment of principal an interest hereof, if not soonet paid, to be due and payable September 26 - .

The date of maturity of the debt secured by this instrument is the date, stated_above, 01 which the final instaliment of said note
becomes due and payable. In the event the within described prcg\e , or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, Of alienated by the grantor without first having obtained the writien consent or approval of the beneficiary,
then, at_the beneficiary's option, all obfigations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immedlatelgrélue and p:zable.

To protect the security of this trust dceg, grantor agrees: . . . .

1. To protect, preserve d 1 rty in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit Of ny waste of said pr%gerty. o . ]

2. To complete OL restore promptly and in good worjmantike manner any building of improvement which may be constructed,
dama’%ed or destroyed thereon, and pay when due all costs incurred therefor. . .

3, To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficlary
so requests, to join in execqtmélsuch financing statements ursuant to the Uniform Commercial Code as the beneficiary ma% require
and to_pay for, iling same in the f as well as the cost of all lien searches made by filing officers or
searching agencies as ma be deemed desiral beneﬁcxa_r‘y._ .

4. To provide and continuously maintain insurance on the bui dings 1 >reaft mises against loss Of damage
by _fire and such other hazards as the beneficiary may from Ume to ot less than the full insurable value,
written_in companies acceptable 10 the beneficiary, with loss payable to the olici hall be delivered to the
beneficiary as soom as insured; if grantor shall fail for any reason & d Ser said policies to the
beneficiary at least fifteen days prior 1o the expiration of any icy of insurance now or hereafter placed on said buildin%s, the
beneficiary may procure same at grantor's exgense. The amount collected under any fire or other insurance policy may be app ied by
beneficiary upon am indebtedness secured ereby and in such order as beneﬁciarg may determine, Of at option of benefict the
entire amount sO collected, or any par thereof, may be released to grantor. Such application oT Telease shall not cure oF waive an
default or notice of default hereunder ot invalidate any 2 ant to such notice. )

5. To keep said premises irce from construction y all taxes, assessments and other charges that may be levied of
assessed upon Of against said prc%perty pefore any part of such taxes, assessments and other charges become past due Of delinquent an

eliver receipts therefor t0 beneficiary; should the grantor fail to make payment O any taxes, assessments, insurance
premiums, liens or other chal ble by grantor, either by direct payment ot by providing beneficiary with funds with which to
make such payment, ben ay, at its option, make payment thereof, and th id, with interest at the rate set fo
in the note secured hereby, together with obligations describ in paragraphs 6 : deed, shall be added
a part of the debt secured by this trust deed, without waiver of an
such pa; as aforesaid, the roperty hereinbe
extent that th bound for the payment of the obligation herein describ and all such paym
payable without notice, and the nonpayment thereof shall, at the option of the bencficiary, render
immediately due and payable and constitute a breach of this t .

6. To pay all costs, fees and expenses of this trust deed including the cos
the trustee incurred in connection with or 11 enforcing this obligation and trustee S & urred.

7. To appear in and defend any action OF %rotgeedmg urporting o affect the securl p ciary or trustee; and

ch the

in any suit, action or proceeding 1o which, beneficiary of {rustee may appear, {nciuding any suit for the foreclosure of this deed,
to pay all costs and expenses, mclpdn;ﬁ evidence of title and the beneficiary's Or tTus ! - the amount of attorney's
fees mentioned in this paragraph 7 1 cases shall be fixed by the trial court and in the event of an app an(g judgement Of
decrees of the trial court, grantor {urther agrees to pay such sum as the appellate court shall adjudge reasonable as the peneficiary’s
or trustee's attorney's fees on such appeal.
1t is mutually agreed that: . . . . . .

8. In the event that any portion or all of said property shall be taken under the right of eminent domatn OF condemnation, beneficiary
chall have the right, if it so elects, to require that all or any portion of the monies pay ensation for such taking, which are

des that the tee hereunder must be gither an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, Of savings and loan association authorized to do business under the 1aws of Oregon or the Unit

States, atitle insurance compan uthorized to insure title to real property of this state, its subsidiaries, affiliates, agents Of branches,
the United States of any agency ercof, Or an escrow agent licensed under ORS 696.505 t
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Grantor
RED A. WALLACE & PATRICIA A. WALLRCE
2120 MILL CREEK DRIVE
PROSPECT, OR 97536
Beneficiary

After recor ing retyil to: £33
AMBRESEFEE m;.z*c;g im ol
D o e G BTREET R0 e 1tVe
e




e, |

the amount required to pa all reasorable costs, expenses and attorney's fees necessarily paid or incurred by grantor in such

shall be paid to benehiciary and applied by It first upon any such reasonable costs and " € es and aitorney's fees,

%ellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance appiied ggon the

ed hereby; and grantor agrees, at its owa expense, {0 such actions and exccute such instruments as all be
). such compensation, proraptly upon beneficiary's request.

9. Atany time and from fime to time upon viritien request of beneficiary, payment of its fees and %resentation of this deed and the
note_for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) conseat to the making of any map of plat of said property; (b) in in ‘ﬁraming any easement Of
creating any restriction thercon; () join in any <ubordination or other agreement affecting this ¢ lien or cﬁarge thereof;

ty, all or any part of the pro riy. The gran yance may be described as the “person or
_and the recitals therein of any m fof the truthfulness thereof.

rson, by agentor by a receiver
ercby sécured, enter upon and
P or any P ect the rents, 1ssues and profits,
ast dus an unpaid, and a%) pe! d coltection, including reasonable
s fees upon any indebtedness secured hie b a:{;may determine.

11. entering Upon and taking possession of said property, the collection of such rents, jssues and profits, or the proceeds of fire
and other insurance polices or compensation ot awards for any taking or damage of the , and the application of release thereof

% aforesaid, shall not cure Of Waive 11t or_notice of default hereunder or invali pursuant to such notice.
12. Upea defanlt by timmor in payme ~ny indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence Wi respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
In such an event the eficiary at his election may proceed oreclose this tru i ity as a mortgage or
trust deed by advertisement and sale, y direct t i remedy,

fix the time and place of s:
t ORS 86.735 to 86.795.
commenced forcclosure by advertr and prior to 5 days before the date the
rrostze condncts tor or any cther person sO privil , may cure the default or defaults. If the default
consists of a faflue 10 pag;,mw en due, sums secured by the trust deed, e cured by paying the entire amount due at the
fime of the cure otier such portion as ~vould not then te due had no defaul occurred. Any other 1 is capable of beibg
cored may be cured by tendering the pericrmance under the obligation or trust deed. “In any case, 1 :
defmiz or defaults, the n effecting the cure pay to the beneficiary all costs and expenses actually incurred in enfl
cbligaticn of the Tust together with true wee's and attoracy's fees not exceeding the amounts provided by law. . .
14 Otberwise, the sale shall be held on the date and at the ume and place ignated in the notice of sale or the time to which said
; be postponed as provided by 1av/. The trustee T3y seli said property either in one parcel or 1o sﬁ:ﬁa:me parcels and
anction 1o the nighest bidder for cash, le at ihe time of sale. Trustee deliver to the purchaser
by vﬁf the propetiy so s0iC, but without any covenant OF warranty, express O implied.
t be conc.usive proof of the entifulness thereof.  Any person, excluding ihe trustee,

urchase at e sale.

g i roceeds of sale to ayment of (1) the
n?)am-; e trestee trustee’s attomney, (2) 1 the cbligation
all r;ons having recorded liens sec&\;m e interest of the trusice in the trust deed as

us

pe s A58 <
rder of their priofity and {4) ibe surpius, if any, to the grantor 0T to his successor 1 interest

16. Beneficiary may from time to time appo
inted hereunder. Upon such appointment,
e, and duties conferred upon any trustes he
be made by written instrument executed by benefi
which the property is situated, shall be goncluswe“}) [ the su T trustee. . .
17. Trustee accepts this trust when this d:ed, duly 1 ided by law. Trustee 1
not obligated to notify [ D r deed of trust of of any action OT P ing in which grantor,
beneficiary or trustée shall ip mf is brought by trustee. R
The tor covenants and agrecs th iciary and the beneficiary's successor in interest that the grantor 18 lawfully

seized in fee simple of the real property and has a yalid, unencumbered title thereto

and that the grantor will warrant and forever defend the same & ainst all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

a) primarily for grantor's personal, family, or household purposes NOTICE: Line out the warranty that does not apply]

b) for an organization, or (even if %rantor is a natural person) aré for business of commercial purposes.

This deed applies to, 1nUres 1o the benefit of and bin garties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term eneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, ‘whether or not named &S a beneficiary herein. .

In construing this mortga§e, it is understood that the mortgagor Or mMOIgases may be more than one person; that if the context sO
requires, the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be made, assum
and implied to make the grov s hereof appl);‘equalle/ to corporations and to individuals.

IN WI]%‘NESS WHEREOF, + has hereunto set his hand the day and year first above written.
3 P R IEaE ] B o D
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STATE OF OREGON, county of

This instrument was acknowledged before me on
TAWRENCE R. MONTEITE

, Trustee

is the legal owner and holder of all indebtedness secured by the fore%oing trust deed.  All sums secured by the trust
paid and satisfieé. You hereby are directed, on payment to you ol any sums ow;réﬁ to you under the terros of the
statate, to crocel all evidences of indebtedness secured by the trust deed (which are delivered to d)xl
without warranty, 10 the parties designated by the terms of the trust deed
cocuments to:

-

, 19 .

- —
Do not lose or destroy this Trust Deed OR THE NOTE which it secures.

Both must be delivered to the trustez for cancellation before L
reconveyance will be made. Betnieficiary — :




EXHIBIT "A"
KEGAL DESCRD”I'ION

PARCEL 1:

The Northeasterly 59 feet of Lots 22, 23, 24 and 25; the Southwestera.la 56 feet of Lot 22

and the Southwesteﬂ%n6 feet of the Southeasterl 11 feet of Lot 2 in Block 18,
INDUSTRIAL AD 0O THE CITY OF AMATHF LS according to the official
plat thereof on file in the ofﬁce of the County Clerk of Klamath County, Oregon.

PARCEL 2:

Lots 29, 28, 27 and 26; the Southwesterly 56 feet of Lots 25 and 24 and the Southwester g
56 feet of the Northwesterl\ 14 feet of Lot 23, all in Block 18, INDUSTRIAL AL ADDITIO
TO THE CITY OF KLA]VL/é TH FALLS, according to the official plat thereof on file in
the office of the County Clek of Klamath County, Oregon.

' STATE OF OREGON: COUNTY OF KLAMATH: 5.

Filed for record at request of Amerz‘.title the 4th day
of __October AD, 19 06___. at - 11228 oclock A. M., and duly recorded in Vol. MoG& .,

of ___—lmgage.— — on Page
Bernetha G. L

31584 — ——
_ etsch County Cl
FEE $20.00 L P By o’
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