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< “THISCAGREEMENT: Is made-this: - 3= day of October -, 1986 _, and Is incomporated Into and
shall supplement the Mortgage or. Deed of Trust {Security:Insirument) cftha samz date given by the undarsigned (Bomower)
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and ‘covéring the property situated:at (mcrtg ged premises): 2101051020, -1030; West Oregon Avenue,
Klamath::Falls. Oregon: 97601: G s eatie oy Piven prom b
and legally described as:

LW NG RO XAOWE v i8S Fhnne
me Northerly 74 fest of Lt ts 3 and 4 iz Block 9 of BUENA VISTA ADDITION
to the City of Klamath Falls; according io the official pl;t thereof on file in
:Prtheemee{oi ‘the Counity Cic: k eiKlamzth ard that part of
v vemted Oregon Avenuz lying along’ the Vortherly i:cunréary of said Lots 3 and

7 WH‘E an cesoment fo water Jmteand ublic utilities over the
: i{gﬁsteﬁxs,f_ Eof 3L E CEPTING. exly,‘ oot .
fic count Ne:"380‘"‘ 03(83—00206 (*,.,;ww g ﬂo. 174812

-----Lender, as a-condition to-making-sal ;I;iogn,;has required the exscution ef this Conditional Assignment of Rents of - -
the encumbered property. '

In order to further secure payment of the indebtecness of Borrower to Lender and in consideration of making the
loan, Borrower does hereby sell, assign, transfer and set O'Ier to Lender all rents, Issues and profits from the mortgaged
premises.:. This. asslgnmentls to becorne efiective upon any default:under tho terms of the Security Instrument, and will
remain in fu!l force and eﬁegt S0 Iong as an} defau!t contlnues to exist. e

-~ Upon any default of the loan; the Boréwer authoﬂzestire Lénderto entor upon'the oremlsesand to collect the rents -
then due as well.as rents:thereafier accrulng and becoming péyable-during the period of continuance of any default and to
take over and assume the management opcration and ma! ntenance of the mortgaged premlses and to perform all acts
necessary and proper to spend such sums cut of the incom:e of the mortgaged premlses that may be necessary inc!uding
the right to effect new leases, 1o cancel or surrender existing leases, to alter or amend the terms of existing leasas or to make
concessions to the tenants. -

The Borrower agrees to facrlitateoin all reesoneble ways, the collec'don of rents and upon request by Lender o
execute a wntterrnotice to tenants dlrectlng the tenants {0 pay rent to the Lender. V‘Tha Borrower releases all claims against
the Lender arislng out af such rnanagemem operatlon and maintenance of the p' ml

L The Lender shall, after. payment of all proper chargas and expenses and fter the accumulation of a reserve account
to meet taxes, assessments, and hazard Insu:ance, credit tho net amount of income recelved to any amounts due and owing
to the Lender. The Lender shall not be accountable for mere funds than & actually racelves for the rent of the mortgaged
premises and shall not be required to collect rents. Lender inay however make reasonable efforts to collect rents, and shall
determine the method of collection and extent of enforcemant to collect delinquent rents.

in the event the Borrower reinstates the mortgage {foan by complying with all terms, covenants, ard conditions of
the Security Instrument, the Lender shell, within one menth after written demand, retumn possession of the property back to
the Borrower.

The Borrower hereby covenants and warrants to the Lender that nelther Borrower, nor any previous owner, 'has
exsctted any prior assignment or pledge o‘ the rents, nor . ny prior ess!gnmr-t or pledge of its interest In any lease of the
mertgaged premises. The Borrower also o/ nants and agroes 10 not coﬂect reits from the mortgaged premises in advance,
other than as permiited by the terms of any rentai agreemont.
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F ‘deb;:to Lender romains unp'@ S N

The provisions of this instrument shall b3 binding upon the Borrower, Hs SUCCESSOTS CF assigns, and upon the Lender
and ks succassors oF assigns. The word "Borower” shall ba construed to mean any cné oF moTe Parsons of parties who
are holders of legal sitle or equity of redemption to or In tho aforesald mortgaged premises. The word "Note" shall be
construed to mean'the instrument given to evidence thé Indebtedness: held by the Lender agalnst the mortgagad premises:
and “Secuﬂty lnstmnem' shaﬂ be' constmed to'meanithe inetmmem ‘held by ‘tha Lender securing the said indebtedness. -

- Ris understeod and agreecuhai afiilireconveyanca o Saﬁsfaciion of the Secunty lnstmment ghali constitute as
afull and complete release of all Lender’s right3. and interests, and that after reconveyancs, this instrument shall be cancelled.

Dated at Klamath Falls __, Oragon, § this day of October
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) §oﬂcw5f Pamela J. Connors
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Borrowar

STATE OF OREGON

]

COUNTYOF KLAMATH S B T L aE R I AR S
. "THIS CERTIFIES, that’ omhxs I £ HRSEE davrcsf sigetoberst o i35, 1896 -, before me; the undsrsigned,”

a Notary Public for sald state, personally zppeared the \*C'fhin nz:amed Wai'ne A :C'd‘i\'no’r‘s E
Tnal.u nlunUu f( as_. pOA J:l\ ?amela -S Connur_s————-—

knowrito metobs: the ldenﬁcal {rdtvidual{o)’ descﬂbed lmmd who eXecutedthe within lnstrument and acknowledged tome

- s ?u) i ,.,;
ecmed \ha same ﬁe%!fa?sd Vi

IN Tssnmom' WHEREOF, | have hereunto set my| h.;.nd

DEN‘QED B‘GW‘?RD i oSEL T U R RO I 0

NOTARY PUBLIC - ORZ3ON - | - Notary Public for the State of _{JL P00 ﬂ
CONAHISSION NO. 135 J

MY COMEESSION BOIRES APR.15.

Return: Amerititle
STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of _____A_me_r_i&ii—]ﬁ
of AD,10°96 _at 11:29  oclock _As M., and duly recorded i
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