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STATE OF OREGON,
. County of _. } ss.
. I- ceniify that the within instrument
was received for record on the

, at
T ; M., and recorded in
care a7 eraceheserven v | reel/volame No. __...._______ on page
IOWARD.: MORRTS and ... A

-EACLE ING RECORDER'S USE _

of said County.
Witness my d and seal of County
affixed.

Vorien s S . [ Sl LT By > Reputy.

THIS TRUST DEED, made this ......LSt.......... October 19.96.., between\‘
JULIE ESS i iie L

B . O oo , as Granfor,
__ASPEN TITLE & ESCROW, .INC.. . :- : as Trustee, and
)DATORS, INC., as to nd. HOWARD MORRIS and VIRGINA T.
husband and wife with full rights of survivorship, as.to a 75% interest , as Beneficiary,
S : WITIESSETH: . :

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath : County, Oregon, describod as: . . - - :
Lots 5 and 6, Blockv/fl, ‘BILLSIDE ADDITION TO THE: CITY OF KLAMATH FALLS, in the County
of Klamath, State of Oregon. LESS a parcel of land 20 feet by 100 feet. adjacent to
Newcastle: Street, -being more particularly described as the Southwesterly 20 feet of
Lots 5 and 6, Block-4l of:saicd:addition., - :: . - 5 o

'CODE 1 MAP 3809-28BD TL 4600

together with all and singular the te nts; hercdit ts and appurt and all other rights thereunto belonging or in anywise now
a}; hereatter appertaining, and the rents, issues a:id profits thereof and all lixtures now cr hereafter attached to or used in connection with
the property. . . : . ; - B 2 . . -

FOR THE PURPOSE OF SECURING FERFORMANCE of each agreement of grantor herein contained and payment of the sum

One Hundred Twent and. 00/100-

—-—--——-—-f($120 2000.00) = "I TSI T Dollars, with interest théteon according to the ferms of a promissory
note of even date herewith, payable to beneficiery or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .at_maturity.of note. , 19 . )

The date of maturity of the debt secured by this instrument is the dato, stated above, on which the final instaliment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or-actually sell, convey, or assign all (or any part. ') of the prop-
erty or all (or any part) of grantor’s interest in it -without. first odtaining the written consent or approval of the beneficiary, then, at the
beneticiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by ‘grantor of an earnest money agreement*® does not constitute a sale, conveyance or
assignment. : S :

To profect the security of this trust deed, grantor agress: : :

1. To protect, preserve and maintain the sroperty in good condition and repair; not fo remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. :

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenents, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in ting such £ ing stat pursuant 'fo the Uniform Commercial Code as the beneficiary may require and
to pay for filing sams in the proper public office or offices, as weil as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary. :

4. To provide and continuously maintain insurance on tho buildings now or Roreafter erected on the property against Joss or
damage by fire and such other hazards as the Eeneficiary miay from time to time require, in an amount not less than $.10sUrab. _e,.‘,Valk!e
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
tficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's exp . The t collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sscured hereby and in such order as beneficiary may detormine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such nofice.

5. To keep the property free irom construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payrient thereol, and the amount so paid, with interest at the rate set forth in the nofe
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waive:- of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property heroinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein cescribed, and all such payments shall ba immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums sscurad by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. :

6. To pay all costs, lees and expensss of this trust including the cost of title ssarch as well as the other costs and expenses of the
trustee incurred in connection with or in enforcir$ this obligation and frustee’s and attorney’s lees actually incurred.

7. To appear in and defend any action or procesding purporting to affect the security rights or powers of beneficiary or frustes;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or actior related to this instt t, ircluding but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneficiary’s or trustea’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in all cases shall be fixed by the trial ¢ourt and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge roasonable as the beneliciary’s or trustee’s attorney fees on such appeal.

It is mutually agreed that: ) . ) .
8. In the event that any portion or all of the'property shall be taken under the right of eminent domain or condemnation, bene-

ficiary shall have tho right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Baed et provides that the trustea horouiit!sr must ba elther an attorney, who Is an active mamber of the Oregon State Bar, a bank, trust company
or savings and loan 2sso:lation authorized to do business u:ider the laws of Gragon or the United States, a titla Insurance company authorized to insure title to seal
property of this state, its subsldlarles, affillates, agents or brar.ches, the Unitad Stalss or any agancy theraol, or an escrow agent licensed under ORS 695,505 to 696.585.
“WARNING: 12 USC 1701)-3 regulatss and may prohisit esercise of thisoplian. .~ = 7 L

**The publisher suggests that such an agreement address the Issua of obtaining beneficiary’s consent in completa detail.




ad. omey’s feds neoessanly paid or incurted by grantor
mxary dapplicd by zt hrst upon any reasonable costs and expenses and attorney’s fees, both
“paid or {ncurred by | bereliciary in'such’ proceaamgs, and the balance applied upon the indebted-
ad'ifs own' expense,to- .&ke suc?l aclrotzs and "’ execut such Inslrumenls as shall be necessary
: tion, pmmptly upon’ neliciary’s regeest. E B

A any’ time “and from #inis 16 ime’ upo:y writfen requect of benehcmry payment ol ‘ifs fees and presentahon of this deed and
the note for endorsement (in case of 1ull reconveyarices, for cancellation), without affecting the lzabxhty of any person for the payment of
the indebtedness, trustee may ( a) ‘consent to-the making of any m.ap or plat of the propserty; (b) join in granting any easement or creat-
ing any restriction thereon; (i c) join _in_any subordination or othcr agreament atfecting this deed or the lien or charge thereof; (d)
reconvey, without Warranty, all or any part of tke property. The grantee in any reconveyance may be described as the “person or persons
legally entitled therefo,” and the recitals therein of any matters or tacts shall be conclusive proof of the truthfulness thereof. Trustee’s

fees for any of the services mentioned in this parafraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any.time without notice, either in person, by agent or by a receiver
to be appomted by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name suc ‘or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or asvards lor any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or wmve any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee fo foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary élects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice ot default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall lix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner providad in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so ‘privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums securad by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portwn as would rot then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curmg the de-
fault or defaults, the person etfecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togsther with trustee’s and attorney s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place destgnated in the notice of sale or the time to which
the sale may be postponed as provided by law. Tke trustee may ssll the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highsest bldder for cash, payable at the time of sale, Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthtulness thereoi. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. ®’

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent {o the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the granfor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee hercin d or appointed her der. Each such appointment and substitution shall be
made by written instrument executed by beneficiery, which, when recorded in the mortgage records of the county or counties in which the
property i3 situated, shall be conclusive proof of proper appointment of the successor frustes.

17. Trustee accepts this trust when this deed, duly executed and acknowladged, is made & public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trustea shall be a party unless such action or proceading is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneliciary’s successor in interest that the grantor is lawiully
seized in fee simple of the real property and has a valid, unencumbcred title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same agamst &ll persons whomsoever.

WARNING: Unless grantor providus beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by ptovxdmg evidence ‘that grantor has obtained ‘property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor mxght otherwise
obtain alone and may not satisfy any need- iot property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, imures to the benefit ot .and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary horein,

In construing this trust deed, it is understocd that the:grantor, trustee and/or beneticiary may each be more than one person; that
if the context o requires, the singular shall be tal:en to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and. implied to make the provisions hereof apply equally to corporatxons and to individuals.

IN WITNESS WHEREOF, the grantor has executed this i iy t the day and year first above written.
* JMPORTANT NOTICE: Delete, by lining out,'whichever “varranty {a) or (b) is fl\

not cpplicable; if Y {a) is pp! ‘and the banlﬂ:mry is a creditor '
o3 such word is definod in the Truth-in-Lending Act and R ion Z, the JUL\L‘E A. MANESS

beneficlary MUST comply with the Ac' and & ioa by ki
disclosures; for this puspose vie Stevens-Ness Fonn No. 1319, or equlvulmni.‘
lf ¢ompllun:e wnh lh- Act Is no? required, disregard thi= notice.

STATE OF OREGON, Coimty of ... Klamath - ) ss.
Thxs ingtrarzent was acknoizledged before me on October 3
R %i Nnaness

This mstrum ent Was acImovIedged before me on

By

e
NOTARY PUBﬁ&FEGUW'
COMMISSION NO. 053021 .

fY DOMMlSu‘?ON WIRES APR. 1 0, 2000

REQUEST FOR FULL RECONVEYANCE (To be used anly whun ohligations huve been paid.}

STATE OF OREGON COUNTY- OF KLAMATH s

Filed for record at request of _____A_§P_“"’l "I“itle & Escrow ' the 4th day

of October AD., 19_96 .at__3:37 oclock ___P_M., and duly recorded in Vol. M96 |
B of ____ Morigages on Page __31667 .

: - Tl T e e I S e B Bernetha G. Le}%sc County erk

FEE...$15.00 [ .©.. = co By 3 02




