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- THIS TRUST DEED, made. this- A h - day of ... OCTOBER 1996, between

STEPHEN. M. HAMLIN .. AND_HELENA .. HESLIN .. HUSRAND. ANR.WIER as Grantor,
AMERITITLE : » el eiieerstiaen, as Trustee, and

TAYLOR . E.. HIGH. AND. BETTY..J A BIGH...OR.THE..SURVIVOR. THEREQRE as Beneficiary,
: : - -WITNESSETH:
Grantor itrevocably grants, barjains, sells and conveys to trustee in trust, with power of sale, the property in
TH Couniy, Oregon, described as: S
Parcel 2 of Land Partition-4-96 being a portion of Land Partition 67-94, situated in
Government Lots 8 and‘9 of Section 19, end the NE1/4 and N1/2: SE1/4 Section 30,

Tounship 39 South, Range, 11 1/2 East of the Willamette Meridian, Klamath County, Oregon.

together with all and singular the fémmenfu, fisreditaments and appurtenances and cll other rights thereunto balonging or in anywise now
or Rereafter appertaining, and the rents, iésu3 and profits thereof and all fixtures now or hereatter attacked to or used in connsction with
the property. - M R

FOR THE PURPOSE OF SECURING PERF ORMAIICE of each agreemont of grentor herein contained and payment of the sum
of _"_SIxTEm_"THQUSAND"ANDNHQ[J_QQLS******z‘:‘a‘:*********************************************

kkkikkkkiorkkrkkikkkkikkiikkicokiobiook ko :'****‘Dollara, with interest thereon according to the terms of a promissory
note of even date herewith, payable to _ber'mficiary or order a&d made by grantor, the final payment of principal and interest hereol, if

not cooner paid, to ba due and payable .. OCTOBER \ %2011

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of the note
becomes dus and payable. ) : ; - :

To protoct the security of this trust deed, grantor agress:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and hrbhitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay whsn due all costs incurred therefor.

3. To comply with all laws, ordinance3, regulati covi #s, conditions and rastrictions affecting the property; if the beneficiary
so requests, to join in exécuting such fi; ing £ ts pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public office or offices, s well ‘as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary. : .

4. To provide and continuously mueintain insurance «n the buildings now or hercafter erected on the property against loss or
damage by fire and such other hazards as the bensticiary muy from time to time require, in an amount not less than $ "
written in companies acceptable to the bencficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shel? fail for any reason to procure any such insurancs and to deliver the policies to the beneficiary
at least titteen days prior to the expiration of any policy of insurance now or hereafter pleced on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amcunt collected undsr any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grentor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liena and to pay all taxes, assessments and other chacges that may be levied or
assessed upon or against the property befors any part of such taxes, assessments and othsr chardes become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, cither by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligaticns described in paragraphs 6 and 7 of this trust deed, shall bo added to and become a part of
the debt secured by this trust deed, without svaiver of any rights arising from breach of any of the covenants hereol and lor such payments,
with inferest as aforesaid, the property hercinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation fcrein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereotf shall, at the cption of the bencliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust cead.

6. To pay all costs, fees and expensa: of this trust ircluding the cost of title scarch as well as the other costs snd expenses of tie
trustes incurred in connection with or in onforcing this oblifation and trustee's and attorney’s fees actually incurred.

7. To appear in and defend any aciion or procssding purporting to allect the sscurity rights or powers of beneticiary or frustee;
and in any suit, action or proceeding in waich the benaficicry or trustee may appeer, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
P i id of title and tho bensficiary’s or trustee’s attorney leées; the amount of attornoy fees mention=d in this para-
graph 7 in ali cases shall be fixed by the trial-court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s attorney fees on such appeal.

It is mutually agreed that: . - R

8. In the event that any portion or all of the property shall be taken under the right of inent d in or cond. i bene-
ficiary shall have the right, if it 8o olects, to require that all-or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes harounder muct be oither an attomey, who is an active member of the QOragon State Bar, a bank,
trust company of savings and loan association asthorized to do business under the laws of Oregon or the United Statoes, a title sth
rized to insure title to real property of this stale, its subsidiaries, ¢ Ffiliates, ‘agents or:brenckes, the :United Statss or any ag th f,
agent licansed under ORS 696.505 to 696.585. - v T T
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whicli are ih éxcess of ¢ha amount tegitired to pay all 1 costs, exp and aétornsy’s fees necessarily paid or incurred by grantor
in such’ proceedings, shall be’ paid o’ : “and applied. 5yt tirst upon:any resonable coots and exponses and attorney’s fees, both
in the trial and appellate courts, necessarily puid or incirred by banaficiary in'such proccedings; end the balance applied upon the indebted-
o3 secured heraby; and granfor dgrées, at s own ‘expensa; to fake suck actionsiand te such’ instr ts as shall be necessary
in obfaining such comperisation, ~promptly upon -bensficiary’y request. ~-oo s e R L T : : S
% v 9; At any time and irom‘tims to fime ' 1pbr ' written request of benoficiary, paymsnt’ of ita fees and presentation of this deed and
the note for endorsemsnt (in case of fiall ‘recenveyances, for censellation), without atfocting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-

ing any restriction thereon; (c) join'in any sitbordination or other agreement ' affecting this deed or the lien or chargde thereof; (d)
reconvey, without warranty, all or any part of the property.' The grantee in any reconveyarice may be described as the “person or persons
legally entitled thereto,” and the recitals thescin of amy mattera or facts shall be- conrclusive proof of the truthfulness thereof. Trustee’s
fees for any of the services mentioned in ‘thiy paragraph shall be not less than $£5. .

10. Upon any default by grantor ‘hereunder, beneficiary may at any time without notics, either in person, by agent or by a receiver
to be appointed by a court, and without regerd to the adequacy of any security for the indebtedness heraby secured, enter upon and take
possession of the property or any part thereof,"in its own namc sue or otherwise collact the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine.

11. The entering upon and taking possscaion of the property, the collection of cuch rents, jssues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by drantor in payment o any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the Benefiziary may eléct to proceed to foreclose this trust deed in equity as & mortgage or direct the
frustee to foreclose this trust deed by advertizement and sale, or may direct the trustes fo pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the benéticiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be racorded a written notice of default and election to sell the propertv to satisfy the obliga-
tion secured hereby whereupon the trustee shall #ix the time and place of sale, give notice thereof as then require. “» law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and ‘at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defauit
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as svould not then bo due had no default occurred. Any other delault that is capable of being
cured may be cured by tendering the performance i igati deed. In any case, in addition to curing the de-
faulé or defaulis, the person effecting the cure : 2 i expenses actually incurred in enforcing
the obligation of the trust deed together with frustce’s and attornsy's fees not excecding the amounts provided by law,

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of szle or the time to which
the sale may be postponed as provided by lavv. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to’ the highest bidder for cash, payable:at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the -property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall ‘be conclucive proof of the truthiulness thereof.” Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. |

15. When trustee sells pursuant to tho powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by

the trust deed, (3) to all persons having recorded liens subsequent to the interest-of the trustee in the trust deed as their interests may

appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.
16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the succsssor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustes. herein d or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by bersficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor frustse.

17. Trustee accepts this trust when this deed, duly exscuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of frust or of any action or proceeding in which grantor,
beneticiary or trustee shall be a party unless such action or proceeding is brought by trustes.

The grantor covenants and agrees to and with the benoficiary and the beneficiary’s successor in interest that the grantor is lawiully
seized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be saf forth in an addendum or exhibit
attached heroto, and that the grantor will warrant and forever defend the samie against all persons whomsoever.

WARNI

Ele

NG: Unless grantor provides beneficiary with evideénce of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coveragde purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor hes obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date granto?’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law: :

The grantor warrants that the proceeds of the loan rapfesented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or housefold purposes (see Important Notice below),

(b) for an organization, or (even if jrantor is.a natural person) are for busii or cial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr ives, »rs and assigns, The term bernsficiary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whother or not named as a benaticiary herein. - e

In construing this mortgage, it is understood that the mortgagor or mortdageo may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shajp be made, assumed and

implied to make the provisions hereof apply equally to corporations and to individuals,
IN WITNESS WHEREOF, the grantor has executed this i ar ffrst above written.
* IMPORTANT MOTICE: Delete, by lining out, whichever warranty, {a) or (b). s - N
not applicable; if ty (o} is applicable and the b ficiary Ic'c: ‘ereditor
as such word is defined in the Truth-in-lending Act and Regulaticn Z, the *
benoficiary MUST. comply with the ‘Act end Regulation by maki quired
disclosures; for this purpose use Stevens-Moss Form Ne. 1319, or ecuylvalent.
If compliance viith the Act is not required, disrogard this nofice. ./ l: Qurics... G
STATE OF OREGON, County of _..... KLAMATH..
This instrument was acknowledged before me on QCTOBER 4”
by STEPHEN M. HAMLIN AND HELENA C. HAMLIN
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STATE OF OREGON: c_oUNTY OF XLAMATH: . ss.

Filed for record at request of - i~ Amwerititle . the 7th day
of ___Octoher A.D., 1596 at__ 10:31  oclock __A. M., and duly recorded in Vol. M96 .,
of Mortgages on Page ___ 31732 .

e ‘ s Bernetha G. Letsch County C?‘k
FEE $15.00 a By A/ pthden  Keoon l




