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Attention: Consumer Loan Review Loan # 000801432-6
THIS DEED OF TRUST is betwesn MARY KATHRYN CHERRIER AND RICHARD LAWRENCE
GARDNER.
whose addressis 1775 ETNA ST KLAMATH FALLS OR 97803

OREGON USE ONLY

("Grentor"); ASPEN TITLE & ESCLOW INC. ,a OREGON corporation, the address of
whichis 525 MAIN ST KLAMATH FALLS, OREGON 97601 , and its successors in trust
and assigns ("Trustee”); and Washington Mutusl Bank , & Washington corporetion, the address of which is

1201 Third Avenue, Seattle, Washington 98101 (*Bansficiary™).
1. Granting Clause. Grantor hereby grents, bargains, ssilo and conveys te Trustee in trust, with power of sale, the real property in

KLAMATH County, Oregon, described below, and all interest in it Grantor ever gets:
LOT 9,BLOCK 8,PLEASANT VIEW TRACTS,IN "HE COUNTY OF KLAMATH,
STATE OF OREGON. :

together with: ell income, rents end profits from it; ell plumbing, lighting, air conditioning and heating apparstus and equipment; and all fencing,
blinds, drapes, floor coverings, built-in epplianzes, end other fixiures, at any time instslled on or in or used in connection with such rea! property,
all of which at the option of Bensficiary may £3 considsred to bo either psrsonal property or to be part of the resl astate.

All of the property described sbove will bo celled the "Proporty.” To the extent that any of the Property is personal property Grantor grants

Bensficiary, as secured party, a security intarsst in &ll such property and this Desd of Trust shall constitute tge Security Agreement between
Grantor and Baneficiery.

This Deed of Trust shall constitute a fixturo filing. ) . 5
2. Security This Deed of Trust is given to secura performance of each promise of Grantor contained herein, and the payment of

Twenty Four Thousand Nine Hundred Fifty And 00/100 Dollars

($24,950.00 } (called the "Loan") with interest as provided in the Promiscory Note which evidences the Loan {the "Note™), and any

renewals, modifications or extensions theraof. It also secures payment of certain foos and ccsts of Bensficiary as provided in Section 9 of this
Deed of ‘f’mst, &nd repayment of moneg edvariced by Beneficizry under Section 6 or otherwise to protect the Froparty or Beneficiary’s interest in
the Property. All of this money is called tha "Debt®. The final mcturity date of the Loanis 10707716 . .

D i this box Is checkeod, the Note provides for a variable rata of Interest. Chengss in tho i rete will cause ths pay d/
Lean tarm to alco changs.
3. Representations of Grantor Grantor rapresents that: A
. (a) Grantor is the owner of tha Prcrarty, which is unancumbered except by: essements, raservations, snd restrictions of record not
inconsistent with the intended use of tha Proparty, and any existing mortgage or deed or trust given in good faith and for value, the existence of
which has been disclosed in writing to Beneficiary; and !
(b} The Property is not used primarily for egricultura) or farming purposes.

4. Sale Or Trancfor Of Property If the Property or eny interest therain is sold or otharwise transferred by Grantor without Grantor first
repaying in full the Dsbt and eall other sums accured hersby, cr if Grantor agiees to scll or trensfor the property or any interest therein without
first repaying in full the Debt and all other sums securad hereby, the entire Dabt shali become immediately due snd payable without notice from
Baneficiary and bear interest at the Defeult Rate (as that term is defined balow) from the dats of the sale or transfor until paid in full. In addition,
Beneficiary shall have tha right to exercise any of the remedies for default permitted by this Deed of Trust.

5. Promiseo of Grantor_Grantor promises: |
{a) To keep the Property in good repsir; and not to move, alter or demolish any of the improvements on the Property without
BemﬁcxeManor written consent; . 5
. (b) To allow representatives of Bereiiciary to inspact the Property at any reasonable hour, and to comply with all laws, ordinances,
regulations, covonants, conditions and rostrictions affacting the Property;

c) To pay on time all lawful texes ard essessments o the Property; 3
3 (d) To perform on time all terms, covenants and conditions of any prior mortgage or deed of trust covering the Property or any part of
it and pa{ all amounts due and owing thoreurcar in a timely manner;

e) To keep ths Property and the improvements thercon insured bY a company satisfactory to Bensficiary ageinst fire and extended
coverage perils, and against such other rislic as Beneficiary may r ably require, in_an amount equal to the full insurable value of the
m;?rgvements, and to deliver evidence of such insurance coverage to Beneficiary. Baneficiary shall be named as the loss payee on all such
policies pursuan? to a standard lender’s logs poyable clause; and

{f) To see to it that this Deed of Trust remains a velid lien on the Property superior to all licns axc?t those described in Section 3, and
to kecp the Property free of all encumbrancas which may impair Beneficiary’s security. It is egreed that i anyone asserts the priority of any
encumbrance (other than those described in Scction 3) over this Deed of Trust in eny plesding filed in any sction, the assertion alone shall impair
the lien of this Deed of Trust for purposos of ti:is Section 5(f).

8. Curing of Defaults If Grantor feils to comply with any of the covenants in Saction 5, including compliance with ail the terms of any prior
mortgage or decd of trust, Beneficiary may toke any action required to comply with any such covenants without waiving any other right or
remedy it may have for Grantor’s failure te coraply. Repayment to Benoficiary of all the money sgent by Beneficiary on behal? of Grantor sheall be
secured by this Deed of Trust. The amount soent shall bear intareat at the Default Rate (as that term is defined below) and be repayable by
Grantor on demend.

2113 (11-93) RECORDIKE COPY Pego 1 of 2




Dafaults: 8ale. S : L o i : : SR ' : ‘
=-". (g)-- Prompt performance under this D2 ad of Trust is ersontial. If Grantor doesn’t pay eny instalimesnt of the Loan on tima, or if thore is

a breach of any of the promises conteined in thi3 Daed of Trust or any other document aacudn%the Loan, Grantor vill ba in default end the Dabt

and any other monay ‘whose repayment Is secured by this Deadl of Trust shell immadiately bacoma due and payable in full at the option of
Beneficiary. If Grentor is in default and Boneficl.ary exercises its right to demand repaymont in full, tho tots! amount owed bg Grantor on ths dey
repaxmant in full is demanded, including unpaic interest, will beer interost at a rate of fiftean. parcent {15%)] per yoear (the Default Rate”) from

the day repayment in full is demanded until rs; in full, and, if Bensficiary so requests in writing, Trustes sheli sell the Propsrty in accordance

with Oregon law, st public auction to the higl:est bidder. Any person axcept Trustee may bid at the Trustee’s sele. Trustee shall epply the
proceeds of the sele &s follows: (i) to the expanses of the sele, including a ressonsble trustee’s fes and lawyer's fee: (i) to the obligations
securad by this Daed of Trust; and (iii) the surplus, if eny, shell bc distributed in accordance with Oregon law.

{b) _Trustes shall deliver to the purchaver at the sale its deed, without warranty, which shall convey to the purchaser the interest in the
Property which Grantor had or the interest in tha Property which Grantor had the power to convey at the time of execution of this Deed of Trust
and any interest which Grantor subse uently ncquired. Trustee’s deed shall rscite the facts showsing that the sale was conducted in complience
with all the requirements of law and o this Decd of Trust. This rccital shall be prima facie evidonce of such compliance and conclusive evidence
of such compliance in favor of bona fide purchesers and encumbrancers for value.

{c) The powsr of sele conferred by this Deed of Trust is not an exclusive remady. Benoficiary may cause this Deed of Trust to be
foreclosed as a mortgage or sue on the Note according to law. Boneficiary may also taka such other action as it considers appropriats, including
the securing of appointment of a receiver and/or exercising the rights of a secured party under the Uniform Commercial Code.

(d) By accepting payment of any sum secured by this Deed of Trust after its due date, Bensficiary does not waive its right to require
prompt payment when due of ell other sums so secured or to doclare default for fsilure to so pay.

8. Condomnation; Eminent Domain In thd event any portion of the Propart%is taken or damaged in an eminent domain proceeding, the
entire amount of the award, or such portion 3 may be necessary to fully satisfy the Debt end ail other obligations secured by this Deed of
Trust, shall be peid to Beneficiary to be epplied thereto.

9. Foes and Cosots Grantor shell pay Boneficiary’s and Trustee's roasonable cost of searching records, other reasonable expenses as
allowed by law, and reasonabls lawyers® fees: in any lawsuit or other procoedinq‘ to foreclose this Deed of Trust; in eny lawsuit or procaeding
which Beneficiary or Trustee is obl:jqad to prosscute or defenc! to protect the lien of this Dead of Trust; end in any other action taken by
Beneficiary to collact the Debt, including any disposition of the Property under the Uniform Commercial Code, in any bankruptcy proceeding, and
on any eppeal from any of the above.

10. Reconveoyanca Trustee shall reconvey all or eny part of the Property covered by this Deed of Trust to the person entitled thereto, on
written request of Grantor and Beneficiary, or upon satisfaction of the Debt and other obligations secured and written request for reconveyance
by Beneficiary or the person entitled thereto.

11. Trustee; Successor Trustes In the event of the death, incapacity, disability or resignation of Trustes, Beneficiary shall appoint in writing
& successor Trustes, and upon the recording of such sppointmarit in the mortgage records of the county in which this Deed of Trust is recorded,
the successor trustee shall be vested with all powers of the original Trustee. Trustss is not obligated to notify any party hereto of a pending sale
under any other deed of trust or of any acticn or proceeding in which Grantor, Trustee or Benoficiary shall be a party unless such action or
procaeding is brought by the Trustse.

12. Miscallanecus This Deed of Trust shall benefit and obligate the parties, their heirs, devisees, fegatess, administraters, exscutors,
st rs and igns. The term Benaficiary shall mean the holdar and owner of the note secured by this Deed of Trust, whethsr or not that
p 1 i8I d es Beneficiery herein.The words used in this Deed of Trust referring to ons person shall be read to vefer to more than one
person if two or more have signed this Deed of Trust or becoma responsible for doing the things this Deed of Trust requires. If any provision of
this Deed of Trust is determined to be invalic under law, that fcct shall not invelidato any othor provision of this Deed of Trust, but the Daed of
Trust shall be construed as if not conteining the particular provision of provisiong held to bs invalid, and all remaining rights and obligations of
the parties shall be construed and enforaed as theugh the invalid provision did not exist.

THIS INSTRUMENT WILL NOT ALLOW UGE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OF COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

DATED at _Klamath Falls , _Orecon this _2nd day of _October 1996
STATE OF oregon i 5 A N Y
COUNTY OF __Klamath os. PMJ\@B MM

' )

On this day personally appeared bofore mo MARY K CHERRIER and

RICHARD L GARDNER , to me known to ba the individuals described in and who executed
the within and foregoing instrument, &nd acl:nowledged thst thay signed tho ssme &8 their freo and voluntary act and dsed, for the uses and

purposes therein mentioned.

L W
nd and official seal this Cﬁ _4_day of OCTO B 2 .19 6(.’ C. .
OFFICIAL SZAL ' m’\ {%
iR TREVER D.S(HTER - "
%) N?;S:&%és%ﬁ?ﬁ gﬁgﬂgﬂ ; Notery Publio for - s — —
COMMISSION EXPIRES < ULY 30,1989 residing st __ A Ag Ara o AL/
’ My eppolntment expires é -/ /)( 3 J y / §q 9

REQUESY FOR FULL RECONVEYANCE 4
T0: TRUSTEE {Do r:0t record. To 30 used only when note has boen paid.)

STATE OF OREGON: COUNTY OF KLAMATH: + ~ss.

“Filed for record at request of "+ Aspen Title & Escrwo the 7th day
of _?__Qg;gb_er____ A.D., 19 96 at __10:49 oclock __A. M., and duly recorded in Vol. _M96_ .,
C of _____ _ Mortgages. on Page 31735 _ .

Bernetha G. Letsc County {lerk
FEE $15.00 , By . /% é@m 1w =
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