THIS TRUST-DEED; miude this™ :
between._.__ HERSHEL B. KNOTTS and NANCY E. KNOTTS
s i AMRITITLE 2 .i‘”:_ i .’.’.»".:-"»j i

" ASSOCIATES FINANCIAL SERVICES: COMPANY OF. OREGON, INC.

as Beneficiary, " = -7

SSETH

. -, as Trustee, and

vor of sale, the property in

Lots"1 ‘dnd 2, "Block 6} TRACT O, 1076 “THIRD ‘ADDITTON ‘TO_ANTELOPE
MEADOWS, according tothe” B'ffi'cia::]:"'plat ‘thereof on file in the office

KLAMATH County, Oregon, described as:

+of'therCounty Clerks of nath: County:
1 v R T [RSRRR SR A

“which seal property is not curre ty used fo agricltural, timbe ‘ mgpurposes, together with all and singular the tenements, hereditaments and
‘appurtsnances and all other, rights. thereun anywice. now appertaining, and.the rents, issues and profits thereof and all fixtures now
attached to or used in connection with said real es:ate: ’ e

For the purpose of securing: (1) Payment of the indebtedness in the principal sumof$ - 93,901 .47 . and all other lawlul charges evidenced
by a loan agreement of even date herewith, mace by grantor, payable to the order of beneficiery at elitimes, in monthly payments, with the full debt, if

not paid earfier, due and payable on_ 10/15/15. ’ "_: tnd any extensions thereof;”

(2) performance of each'agréénié}l’{ B?Aﬁrhﬁiéixﬁéréih-céni&nsa; (3) paymont of all sums kexp;end'ed or advanced by beneficiary under or pursuant to
the terms hersof, together with interest at tho noto rate thereon, ) i : :

To protect the socurity of this tru#t@_e;ad, grantor agrees; - - T :

1. To keep said property in good condition and repair; not 16 remove or demolish aﬁy“buildi'ng thereon; to complets or restore promptly and in good
and workmanlike manner any building which may be constructed, domaged or destroyed thsreon and to pay when due ail claims for labor performed
and materials furnished therefor; to complyj_\?ﬂhglj laws affecting said property or requiring any alterations or improvements to be made thereon; not to
commit or permit waste thereof; not to commit, suffer or permit any act upon said property in violation of law; and do ali other acts which from the
character or use of said property may be reasonabiy naqeéisary; the epecific enumerations herein not excluding the general.

2. To provids, maintain and deliver to benaficiary insurance on tho premises satistactory to the baneficiary and with loss payable to the beneficiary.
The amount collectad under any fire or other insurance policy may bo applied by beneficiary upon any indebtedness secured hereby and in such order
as beneficiary may determine, or at option of beneficlary the entirs amcunt so collected or any part thersof may be released to grantor. . Such
application or release shall not cure or waive any dafault or notice of cefault hereunder or invalidste eny act done pursuant to such notice.

:3. To pay all costs, fees and expenses of this {rust including tho'cost of title search as well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee’s and attornay’s fees actually incurred as permitted by law.

4. To appear in and defend any action or proce ading purporting to aftact the security ﬁbroof or the rights or powers of beneficiary or trustee; and to
pay all costs and expanses, including costs of evidence of title and attorney’s fees in a reasonabls sum as permitted by law, in any such action or
proceeding in which beneficiary or trustes may appaar. -

5. To pay at least ten (10) days prior to delinquency all taxes or ussessments affocting the proparty; to pay when due all encumbrances, charges
and fians with interest on the property or any part thereof that at any time appear to be prior or superior hereto, -

6. if grantor fails to perform any of the-zbove duties to insure or preserve the subject matter of this trust deed, then beneficiary may, but without

cbligation to do so and without notice to or demard on grantor and without releasing grantor from any obligation hereunder, perform or cause to be -

performed the sama in such manner and to such axtent as bensficiary- may deem necessary to protect the security hereof. Beneficiary may, for the
purpose of exercising said powers; enter onto the property; comnience, appear in‘or defarid any action or proceeding purporting to affect the security
hereof or the rights and powers of beneficiary; pay, purchase, contast or compromiss any encumbrance, charge or lien, which in the judgment of
beneficiary appears to be prior or superior hereto; and in exercising any such powers bensficiary may incur any liabifity, expend whatever amounts in
its absolute discretion it may deom necessary thorefor including cost of evidence of itle, employ counsel and pay his reasonable fees. Grantor
covenants to repay immodiately and without-demend all sums expdndad hereunder by boneficiary, togsther with interest from date of expenditure at
the note rate until paid, and the repayment of such sums are secured hereby. ..o o0 0 [ : Co

It is mutually agroed that: . .

7. Any award of damagas in connection with any condemnation far public use of or injury to said propertty or any part thereot is hereby assigned and
shall be paid to beneficiary who may apply or relur:sa such monias raceived by it in the ezme mannar and with the same effect as above provided for
disposition of proceads of fire or other insuranca,

Delver fo " ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

110 NE BEND RIVER MALL AVE.; ~BEND; OR 97701
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c8 of defaul o ivalidats &y 6ot ee NS puicuant

9:~:.:9£Upénvdefaul2.by, gran!on: in paymentof ’m'\) L
secured immediately due and payable.

its written notice of defauit and its elaction to sell the said described real property to satisfy the
is trust'deediin & ianner providod by law, - < s
10. if after default and prior to the time and cete set by trustee for the trustes’s sale, the grantor or other Person pays the entire amount then due

under the terms of the trust deed and tha obligation secured :_th:erq:by, the grantor or other parson meking such payment shall aiso pay to the
beneficiary all the costs and expenses actually incurred in enforcing the tarms of the obligations as pormitted by law,

11.-Upon any default by grantor hsreunder, ‘yrdntor shall ﬁéy' bensficiary for any reasonable attomoy fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand.

y defaun'and the giving of ﬁoﬁce of sale the trustee shall sell the property as
ighest tidder for cash-payable at the time of sals. Trustee shall deliver to the purchaser a deed without
Any person excluding the tnistee may purchese at the salo,

13. When the trustee selis pursuant to the poewers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawfu! fees of the trustee and the reniconable foes of the trustea’s attorney, (2) the obligations secured by this trust dead, (3) to all persons
having recorded fieng subsequent to the intorest o7 the beneficiary ard the trust deed as their interest may appear in the order of their priority, and (4)
the surpius, if any, to the grantor or to his successar in intorost entitied to such surplus. -

14. For any reason permitted by law, the beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any
Successor trustee appointed hereunder, Upon such appointment, znd without convayance t3 the successor trustes, the latter shall be vested with all
tile, powers and duties cenferred upen any trustee hierein named or appointed hereunder.

The grantor covanants and agrees to and with the beneficiary and thesa claiming under him, that he is lawlully seized in fes simple of said
desaribad real property and has vakd, unoncum’ered title there’o and that he will warant and forever defend the same against all persons
whemsoever,
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STATE OF OREGON : OFFICIAL SEAL
- . FOBERT LUSTTJONANN
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County of Plieries — R o ‘
Persanally appeared the above named .- . -HEYSME B . 1e 0TS 09 Apvey €, luoms |
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Notary Public

‘REQUEST FOR [FULL RECONVEYANCE - ©, -
To Ise uead only when cbligations have baen paid.

Tha undsesigneci the logal onmer aing holder of i indabtect1 -3 sccured by tha forecoing st deed. Aflsums Seeured by said #ust deod hava been fully paid and satisted, You hereby
are directed to cancel alf evie of indeb byaa:’duusfdmd(midvmd‘ﬁvred!oymhm:hfééaﬂvw'mmss’dhutdeea)mdtu’rmmvey. without waranty, to the parties

designaiad by the terms of said trust deod the estato now hold by you mdwb’muma_ Ml end do fo

STATE OF OREGON: COUNTY OF KLAMATH:  -ss.

Filed for record at request of Americitle - - -~ L the 7th day
of __ October AD., 1996  _ a 3:55 _ o'clock P. M., and duly recorded in Vol. —M36

-~ = ~ . Bernetha G. Letsch/ - County Clesk
FEE $15.00 ' v By I{ﬁbﬁ'ﬁ//ﬂ ’ﬁ-@g)




