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- THIS. AGREEMENT. Is:made this . 7th': . day.of ..+ October: . .. . . . » 1836 , ard is Incorparated Into and
shall supplement the Mortgage or Deadi.of Trust (Security Instrument) ofthe.came date given by the undersigned (Borrower) »
to secure Borrower’s Noté to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property situated-at (mcrtgaged premices); -~ 2043 .&..2045 Eldorado Boulevard. Klamath Falls

Oregon” 97601 : L L

and legally described as: A parcel of land situated in the NW1/4 SE1/6 of Section 20, Township 38 South, Range 9 East

of the Willmetts Meridian, Klamath County. Ore on, and being a portion of -
ELDORAL'O HEIGHTS ADDITION 10 the ity of Klameth Falls, %Orego?':,o béi‘?%mlm i
. particularly described as follows:

Beginning st a 5/8” jron rod on the mid-block line of said Block 7, said point being South
32 degrees 04’ 46” East, a distance of 256,89 feet from a 1/2" iron pi o ki gm e

<

Northwest comer of Lot 2 of said Block 7: thence South 32 degrees 04’ 46" East a distance
of 55.00 fect; thence South 58 dagrees 02 227 West a distanceg of 109.77 feet to a point on
the Northerly right of wg! Line of Eldorado Boulevard; thence North 31 degrees 57" 38" West
a distance 01 55.00 feet 01 said Northerl xaght of way line to a 5/8” iron rod; thence
North 58 cegrees 02’ 22” Ezst a distance of 109,63 feet o the point of beginning.
Acsount No: - 3809-020D3~00900 -~ - Rey No: 731168 e
~Lender, as-a condition to- making sald {can,-has required tha execiftion of this Conditional Assignment of Refits of .

the encumbered bfopeny.

In order to further secure payment: of tha indebtedness of Borrower to Len{ié?a'nd in conslderation of making the
loan, Borrower does hereby sell, assign, transfer and sct over to Lender all rents, issues and profits from ths m‘bhééﬁeﬂ
premises.. This assignment-is to become: sffective upon any default under the terms of the.Sectirity Instrument, and wil
remain in full force and effect sglgong as_gn’yvdgfggltr pop}%gqgs 39 exlst. o

- —Upon any default of the loan; the Ecrrower-authorizes the Lender to enter upon the premises and to collect the rents
then due as well as rents thereafter accruln 3.and becoming payable duringithe; period of continuanca of any default andto
take over and assume the managsment ojeration and maintenance oft‘t\pgmongage;q premises and: to perform all acts

nscessary and propér to spend such sums out of the Income of themortgaged Vbr_eﬁill'ses that niay be nécessary'indudlng
the right to effect new leases, to cancel or surrender existing leases, to alter or amend the terms of existing leases or to make
concessions to ths tenants. o

- [

" The Borrower agreesto fédiii?}afe-i;{éli reasonab!gways,the collection of rents and upon raquest by Lender to
execute a vnmen,hog[pg to fe:iants directing the tenants to pay re_rjt tothe Lender. The Eggower releases all claims against
the Lender arising out of such ‘managemen?, operation and m , n ; e
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B Tr{e'.Lehdef shall, after payment.of 2'f proper chargos and expenses ard aftér the acetmulation of a reserve account
to meet taxes, assessments, and hazard insurance, credit the net amount of income received to any amounts due and owing
to the Lender. Ths Lender shall not be accountable for more funds than k actually recelves for the rent of the mortgaged
premises and shall not be required to collect rents. Lender méy however make reasonable efforts to collect rents, and shall
determine the method of coliection and exiont of enforcen:ent to collect dellnguent rents.

In the event the Barrower relnstates the mortgago loan by complying with all terms, covenants, and conditions of
the Security Instrument, the Lender shafl, within one month afier written demand, return possession of the property back to
the Borrower. '

The Bomower hereby covenants arxl warmants to the Lender that nekher Borrower, nor any previous owner, has
executed any prior assignment or pledge of ihe rents, nor any prior assignment or pledge of its Interest In any lease of the
mortgaged premises. The Borrower also covenants and agre es to not collect rents from the morigaged premises in advance,
other than as permitted by the terms of any rental agreement, T

REV, 7/18/85
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! maln ir. ull forge,anct. affect as J ng.88 tha debt to, Lender remains unpald.

Y

The provisions of this instrumery; shall be binding upori the BorréWer. its successors or assigns, and upon the Lender
and its successors or assigns. The word 'Boriower' shall ba construed to mean any one or more persons or parties who
are holders of lega! title or equity of redemption to o7 In the. aforesald mortgaged premises. The word *Note” shall bs
constriied t0 migan the Instrument given to.svidence tho'indebtedness kel by tha Lender against the mortgaged premises;
and "Security Instrument™ shall bé'conetribd to'mean the Instrument: hetd by the Lander securing the sald Indebtedness.

T

it Is understood and agreed thaza full reconveyance or Satisfactlon of.tha Security instrument shall constitute as
afulland complete releass of all Lender’s rights and Interasts, and that afterreconveyancs, this instrument shall be cancelfed,

Dated at _Klamath Falils » Oregon, this 'Zt;h‘ . day of _Qctaher 1896 .

N

Borr\c%aﬁxés‘ Monti:
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Borrower

Oregon

S7th} day of Qetober o v +19786- | ; befora me, the undersigned, - -

a Notary Public for sald state, personally appeared the within named _Jdmes Monki & Martin Monti

fid who execitedithe withini

ey

nstrument and acknowiedgedtome = ¢
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NOTAR -ORECON | ¢
COMMISSION NO. 06871 eStateof L) (ea )
I MY COMMISSION EXPIRES AP, 15, 000

J
daiebin s Tl 97050 e F4i My'commission expires: 4+/S - 800()

' - Return: Klamath First Federal
STATE(H’OREGON:COUNTY(H‘KLAMﬂTH: SS. :

Filed for record at request of i Amerititle the 7th day
of___Octoher AD, 1995 __a 3253 " o'clock P.M., and duly recorded in Vol. — . M96
of _Mortgages ' on Page 31846 .

Bernetha G. Letsch County Clepk
/ %H?{’/M $ 2

FEE $15.00




