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§ 15:4THIS AGREEMENT Is.made.this: . 4- th- tp-October . . ,18.96, and is. tncorporated into and
shalt supplement the Mortgage.or-Deed.of Trust: (Secunty !nstrument) aof the same date. given by the undersigned (Borrower) -
to secure Borrower’s Note;to, KLAMATH FIRST-FEDERAL SAV!NGS AND LOAN: ASSOCIATION (Lender) of the same date . -
and covering the property situated at {mortgaged prem sas)

+,:.907=513 .Eldorado. Avenue, Klamath Falls, Oregon 97601, |
and legally. described as:..- S sin R ) RO
Lot 16, Block 40, HOT SPRINGS ADDITION "TO THE CITY OF KLAMATH FALLS, in the County
+ of Klama.t:h, State of Orezon, N " e e .

B P A S

Tax Acct. #3809-28CB~5100 'Key_; #305324

Lender, as a condition to making sald loan, has required the executlon of this Conditional Assignment of Rents of
the encumbered-proparty: ——-—~ =~ -

In order to further secure payment of the lndebtedness of Borrower to Lender and in consideration of makrng the -
loan, Borrower does hereby sell, assign, fransfer and set over to Lender all rents, issues and profits from the mortgaged »
premises. This assignment Is to become affective upon any. defau!t under the terms of the Security lnstrument and will
remain In ful force and effect:so long as;any default continues to \exist.f;:. S e

Upon any defait of the loan, the Borrower aiithorzes the Lender to enter upan the premises and to collect the rents
then due as-well as-rents thereafter accruing-and becoming~payab!efduringitheperiod'o'f-contlnuance of any default and to -
take over and assume:the managemeantioneration-and, maintenance of the.mortgaged premises and to perform alt acte ’
necessary and proper to spend such sums out of the lncome of the ortgaged premises that may be necessary including
the right to effect new leases, to cancel or suirrender existing leases. to alter oramend the terms of existmg leases or to make '
concessions to tha tenants, '

o The Borrower agrees to racili.ate Ii easonable ways, the collectaon of rents and upon request by Lender to
execute a written notlce o tenants :durectln 3 the tenants to oay‘ rent ‘t‘o the Lender The Borrower releases all claims agalnst
the Lender ansmg out of such managemenx, operation and mamtenance of the premises.

--The Lender shall after payment ofal proper charges and expensesend after the accumulatlon ofa reserve account
to meet taxes, assessments, and hazard inst.rance credit the net amount of ihi eome recerved to any amounts due and owmg
to the Lender. The Lender shall not be accountabie for more funds than it actua!ly recezves for the rent of the mortgaged
premises and shall not be required to collect rents. Lender may howeaver makereasonable efforts to collect rents, and shall
determine the method of collection and extent of enforcement to collect delinquant rents.

In the event the Borrower reinstates the mortgaga loan by complying with &l terms, covenants, and conditions of
the Security Instrument, the Lender shell, within one month after wntten demand, return possession of the property back to
the Borrower.

The Borrower hereby covenams and ‘warrants to the Lender that nelther Borrower, nor any previous owner, has

* executed any prior assignment or pledge of the rents, nor any prior assignment or pedge of its interest In any lease of the

mortgaged premises. The Borrower also cov:znants and agrees to not collect rents from the mortgaged premises in advance,
other than as permitted by the terms of any rentai agreement.
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This asslgnment shall remain in fui 'force and effoct ¢

The provisions of this mslrument snaﬂ be bmdmg upon the Borrcwer, its successors or assigns, and upon thelender
and its successors or assigns. The word *3orrower” shali be conslrued to mean any ohe or more persons or parties who
are holders:oflegal-title :or: equlty of redeinption to_or.in'the’ aforesaid mortgaged premises:; The word “Note® shall be
consirued to mean the instrument: ‘given t¢ avidence'the :rdebtedness held’ bythe Lender against the morigaged premises;-
and:*Security Instrument™ shall bg’ construed to'mean‘ths lnstrumenr held’ by the Lerder secunng the said indebtedness.

-----It Is.understood.and.agreed. that..: fGil’ reconveyance or Satisfaction of the ‘Security. Instrument shall constitute as .
afull and complete release of all Lender’s rights and Interests, and that after reconvayance, this instrument shall be cancelled.

[

Dated at_Klamath Falls _, Oregon, this_ 4th - day of __October , 1896,
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Borrower Carole L.( Gooding 2 Borrower Steve R. Goodirw

Borrower
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THIS CERTIFIES; thaton this _4th _  day:éfo ( iOctober: i L1826 Cbefore me, the undersigned,

a Notary Publxc for saxd state ersonally apneared the wn?hn named. _ —

v i o S
Carole L Goodlng and Steve

dwho execmed the ‘Within'instrument and acknowiedged tome
vz ey Y Ruciinls iy 4 RO L TR B DY s B e :
ﬁ z executed xhe same f§eely

it “ g ey roal . . PRI FEp .
n.yf‘;bi*.g,~‘"’ ‘vl,., I

cﬁq@mmicgf@rﬁh@;ﬁtate‘of Jregon . .

* My eomimission explres: [ 8-3/-5.F =

Return: KFF
STATE OF OREGON: COUNTY OF KLAMATH: Ss.
Filed for record at request of Aspen Title & Escrow the 8th day
of __ Qectober _ _ AD, 1996 _—at _11:30 oclock __A. M., and duly recorded in Vol. _Mo6
of Mort:nages : onPage 31882 |

Bernetha G. Letsch /{/ County Cl
C bl L1 /'-O./l/

FEE $15.00




