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- THIS-AGREEMENT Is.made this th - day.of :October ... ... 1896 ,and is Incorporated into and
shall supplement the Mortgage or Deed of Trust (Security Instrument) of the same date given by the undersigned (Borrower)
to secure Borrower’s Note to KLAMATH FIRST.FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property situated at (mortgaged premises):-

1901 ~.1909 Auburn. Streep,, Kjler.xa,th;h Falls,. b'.;‘:eggn; e7e_ot |
and,legally. descrized as:. o

Lot 17, Block 40, HO’I‘ SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS in the County
of Klamath, State of Oregon., :

Tax Acct. 1;3809428013;5200 o i{é};’”#sossz&”}_m

Lender. as a condition to making said loan, has required the execution of this Conditional Assignment of Rents of
theencumbered property.- e

In order to further secure payment of the Indebtedness of Borrower to Lender and in consideration of making | the
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, |ssues ‘and profits from the mortgaged
premises. This assignment is to become offective upon any,default under the’ terms of the Security Instrument, and will
remain In ful forge and effgct s0 long ag;any default conliues to exist.-. -+ .op

"~ "Upon any defauilt of the 1oan, the Borfower amhorizes the Lender to enter upon the premrses and to collect the rents
then due as well-as rents thereafter-accruing andbecommg-peyable during-the-period of continuance of any default and to -
take over and.assume;the managsment;o;eration and. meintenance of the. mortgaged premises and to perform all acts
necessary and proper to spend such sums out of the income’ of the mortgaged premlses that may be necessary including
the right to effect new leases, to cance! or surrender existing leases to alter or amend the terms of existmg leases orto make
concessions to the tenants.

-

The Borrower agrees to facnhtate in a reasonae‘e ways the ccllection of rents and upon request by Lender to

execute a written not!ce to tenants directlno the tenants to pay rent to the Lender. The Borrower releases all claims against
the Lender ansing out of such managemert operation c.Fd maintenance of the premises.

- .. -The Lender shall, after paymeht of 2l propercharges and expenses and aft -tk e'accumulataon ofa reserve account

to meet taxes, assessments, and hazard i insurance, credit the net amount of inco ]

recewed to any amounts due and ow-ng
to the Lender. The Lender shall not be ac('ountable for more funds than it aetuaily‘recerves for the rent of the mortgaged
premises and shall not be required to collect rents. Lender may however maks reasonable efforts to collect rents, and shall

determine the method of collection and exent of enforC°ment to collect deliﬂquens rents.

In the event the Bomower relnstate s the rortgage loan by complying with all terms, covenants, and conditions of
the Security Instrument, the Lender shall, within one morth after wiitten demend, retum possession of the property back to
the Borrower.

The Borrower hereby covenants and warrants ta the Lender that nelther Borrower, nor any previous owner, has
executed any pricr assignment or—p!edge «af the rents, nor any prior assignment or pledge of its interest In any lease of the
mortgaged premises. The Borrower also co/enants and agrees to not colflect rents from the morigaged premises in advance,
other than as permitted by the terms of airy rental agreement. '
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Thls ass!gnment shall .remaln infu ll force and fn ‘ ng as 2 debt 10 Lender remains unpaid.

The provisions of this instrument .,hall be bmding upon the Borrower, its successors or assigns, and upon the Lender
and its successors or assigns. The word “Borrower” shail be construed to mean any one or more persons or parties who
are’holders’ of: ‘legal“title ‘or’ 8Guity of/ ‘redemption-to-or .in:the! aforewd mortgaged- premises. The word *Note" ‘shall be
construed to meanithe instiumeént’ giverito evidence the irdebtadrisss held by the Lénder against the mortgaged’ premises;
and-*Secturity Tnstrimeént™ shall be ¢onstrusd 16 mean the inst iment held: by the Lender’secunng the said indebtetiness.

-—--lt-Is understood -and-agreed-that. a«f&ll»reéaﬁyéyahéé f~o§;§aﬂsﬁcibn of the Security Instrument shall constitute as
afull and complete release of all Lender’s rights and interests; and'that after reconveyance, this instrumerit shall be caricelied: -
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Dated at _Klamath Falls - Oregon, this 4th - day of _October

1A \/0&4%@@

Borrower Carole L. Gq’oding Borrower  steve R. Gooding
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COUNTY OF Klamath

THIS CERTIFIES; that on this _4th __ dayf ! Octobe

a No ary P Pu lic for saxd s!ate personally appeared the wuhln named

ik ‘r‘:J:‘ ,'~-‘: 1 o

Carole ,L. Gooding .and Steve R.. Gooding

ed my ofﬂcial seal the day and year last above wntten.
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STATE OF OREGON: COUNTY OF XKLAM IATH ss.

Flled for record at request of : Aspen ’l‘itle & ESCI‘OW the 8th

of October ,1996 _ _ at —11:30__ oclock __A. M., and duly recorded in Vol. ..__L__
of _Mmgagei onPage 31890 .

Bernetha G. Letsch County Cle
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