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THIS TRUST DEED, made ikis ... 27 day of ... September . 1928, between
Kenneth Michael Ziegler and Patricia Fay Ziegler, Husband and Wife

as Grantor, AmeriTitle

Kenneth R. and Anna K. Ziegler, Trustees for the Ziegler Family
Trust Dated 2/22/90. ’

, as Trustee, and

as Beneficiary,
WIT'NESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustec in trust, with power of sale, the property
amath County, Oregon, described as:
Lot 7 in Block 19 of Tract 1113, OREGON SHORES UNIT 2, according to the

official plat thereof on file in the office of ‘the County Clerk of Klamath
County, Oregon. ) '

together with all and singular the ¢ , hereditaments and appurtenances and zll other rights thereunto belonging or in anywise
now or hereafter appertaining, and ‘the rents, issuss and profits thereot and ail fixtures now or hereafter attached to or used in connec-
tion with said real estate. )

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of __ $67,000.00

e e e e e e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bensticicry or order and raade by grantor, the final payment of principal and interest hereof, it
il

not socner paid, to be due and payable 9
The date of maturity of the debt
becomes due and payable.

To protect the security of this truse desd, grantor agrees: N 3 -

1. Ta protect, preserve and maintain said propcrty in good condition dranting any easement or creating any Jestriction thereon; (c) join in any
and repair: not to remove or demolish any building or improvement thereon; Subordination or other 2grcement atlecting this decd or the lien or charge
not to commit or permit any waste of said property. (d) reconvey, without warranty, ail or any part of the property. The

2. To complets or restore promptly and in good and workmanlite  grantes in _any reconveyance may be described 25 the “person or persons

a building or imp ment which may ba constructed, damaged or ledally entitled thercto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred tharefor, be conclusive. prool of the truthlulness thereof. Trustee's fees for any of the

To comply with all laws, ordi; regulati cov condi- services mentioned in this paragraph shall be not less than $5,
tions and restrictions allecting said property; if the bencticiary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ing such I ing 3 pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneliciary may require - and to Pay lor filing same in the pointed by ‘a-court, and without regard to the adequacy ot any security for
proper public olfice or ollices, as well as the cost of all lien searches made the indebted, hereby d, enter upon and take possession of said prop-
by liling olficers or searching agencies as may be deemned decirable by the €rty or any part theréol, in its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including thoss past due and unpaid. and apply the same,

4. To provide and continuously maintain insurznce on the buildings less costs and expenses of operation and collecti including r ble attor-
now or herealter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may irom tirie to time require, in ficiary may determine.
an amount not less than § s , written in 11. The entcring upon and taking possession of wid property, the

H bl Y, with loss paycoble to the latter: all collection of such rents, issuss and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i licies or p ion or awards for any taking or damage of the
3 the grantor shall iail lor any reason to procure any tuch insurance and 1o property, and the application or release thereo! as aforesaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira~ waive any default or notice of delault hereunder or invalidate any act done
tior ol any policy of insurance now or HRereaiter plazed on zaid buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneti- Aereby or in his performance of any agreement hereunder, time being of the
Gary gpon any indebtedness secured hereby and in such order as beneficiar 7 essence with respect (o such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount 30 collected, or i iately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall event the benclicizry at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate cny i, equity as a mortdage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. N N advertisement and sale, or may direct the trustes to pursue any other right or

5. To keep said premises Iree from construction liens and to pay all remedy, either at law or in equity, which the beneficiary may have. In the event
faxes, assessments and other charges that may be levied or assessed UpOR Of  the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against said property belore any part ol such taxes, :jessments and other  the trustee shall execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therefor and his clection to sell the said described real property to satisty the obligation
fo beneliciary; should the grantor fail to make paymen: ot 3Ny tazes, assess-  yocured hereby whereupon the trustee shall fix the time and place of sale, give
mments, msurance premiurns, liens or other charges payable by grantor. either  ngoyice thereof as ther required by law and proceed to foreclose this trust deed
by direct p or by p 4 beneliciary with funds with which to  in the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at its option, make payment thereol, 13. Alter the trustee has commenced foreciosure by advestisement and
and tke amcunt so paid, w:th_mtgus! at tlge rate set lortl: in the note secured sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragrcphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by thiz the def. or defaul 't the del, ists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and lor such payments, with intesest as aloresaid, the Prop;  entire amount due at the time of the cure other than such portion as would
erty hereinbefore described. as well as the grantor, skall be bound to the Any other defauit that is capable ot
same extent thet they are bound lor the payment of the obligation he{em H the performance required under the
described, and all such pay all be diately cue and payable with- igati A n addition to curing the delault or
out notice, and the nonpayment thereof shall. at the opticn of the bensliciary, the person effecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actuelly incurred in enforcing the obligation of the trust deed
constitute a_breach of this trust deed. _ . . fogether with tructza’s and attorney's fees not exceeding the amounts provided

expenses of this tn;sthmcludmd the c:z:; by law.

costs and expenses ol the trustes incurr - 4 ise, the sale shall be held on the date and at the time and

i" e"”":‘l';‘m.“'"hg in enlorcing this obligation and trustee's and attorney’s place disigrgltle,;m:!n e;he enotic:ee ol ls-I: or’ the time (o which said sale may
ees act y mcurred. . " . be postponed as provided ty law. The trustee may sell zaid property either

7. To appear in and defend any action or procexding purporting © i g;e ‘;‘;rcel orpx'n sepaml{ parcels and shall sell the parcel orp parcels at
allect the security rights or powers of Leneliciaty or trustce: and in any suit.  auction 10 the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchassr its deed in form as required by Jaw conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the property so lold? but without any covenant or warranty, express or. im-
cluding evidence ol title and the beneficiary’s ar {rustee’s atforney’s Jees: the plied. 'Iil,xee recitals in the deed ol any matters of lact shail be contlusive proof
amount of atlorney’s fees mo: in this pa ph 7 ia ail cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal Irom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15, When trustee sells pursuant
pellate court shall adjudge s ble as the beneliciasy’s or trustee’s attor. th
rey’s fees on such appeal. i nd a reawr:;eil; c(h;rge by”trustee’s

H . y the trust . J) to ail persons

It is mutually agreed that: 5 h subsequent to the interest of the trusfee in the trust

8. In the event that any portion or all of said praperty shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right of i d in or d' lon, beneliziary shall have the surplus, it any, to the grantor or o hits successor it interest entitled to such
rigae, it it 30 elects, to require that all or any portion o! the monies payable surplus,
a3 compensation for such taking, which are in axcesa ol the amount tequired 16, Beneliciery may lrom time to time appoint a SUCCEROr OF Succes-
to pay all reasonable costs, expenses and aitorney’s fees necessarily paid or *0r3 to any trustee named herein or to any trustee app: ! here-
incurred by Jgrantor in such proceedings, shall bo Paid to beneliclary and  per. Upon such appointment, and without conveyance fo the successor
2pplied by it lirst upon any reasonable costs and expenses and attorney’s lees,  trustee, the latter shall be vested with ail title, powers and duties conlerred

th in_the trial and llate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applied upcn the indebted, and substitution shall be made by written instrument executed by beneficiary,
secured hereby: and grantor agrees, at its own cxpense, fo take such actions which, when recarded in the martgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the propesty is sii d, shall be lusive proot of proper appointment
pensation, promptly upon beneliciary's request. of the successor trustee.

3. At any time and from time ro time upon written request of bens- 17. Trustee accepts this trust when this deed, duly execufed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledded is made a public record as provided by law. Trustee is not
endorsernent (in case ol full reconveyances, lor lation), without aitectins bl d {0 notily any party hereto of pending sale urder any other deed of
the liability of any person for the payment of the indebtcdness, trustee may. trust or of any action or proceeding in which Acantor, beneliciary or trustee
(a) consent to the meaking of any map or plat of said property; {b) join in shall be & party unless such action or proceeding is Brought by trustee.

NOTE: The Trust Deed Act provides thot the trustea hereunder must be either an gtiorney, who s on active member of the Oregon State Bor, o bank, trust company
or savings and loan association outhorized 1o do business uacer the lows of Oragen or the United Stares, a title insurance company authorized to insure ditle to real
property of this state, its subsidiaries, offihates, agents or branches, the United Staiys or any agency thareef, or an escrow agent licensed under ORS 496,




" The grantor éi;ifenqnis andagrees tok-‘arrxd ‘with the be'héiic‘iéry‘andz thése claiming under him, that he is law-
fully seized in fee simple of said deccribed real property and ‘has’a velid, unencumbered title thereto

and that he will warrant and forever defend the same against all: persons whomsoever.

" Amee s et pat B ] Dt aiEA 4 € anio,

The grantor warrents.that the procsuds presenicd by the above described noie and this trust deed are-
(a)* primarily for grantor’s personal, femily or household purposes (sce Important Notice below),
(b) for an organization, or (even if frantor is a natural person) are for busi; or cial purposes,

This deed applies to, inures to the benafit of and binds all parties hereto, their heirs, legatees, devisees, admini. rators, ex s,
personal representatives, successors and assigns. The term bensficiary shall mean the holder and owner, including pledgee, of the contract
sacured hereby, whether or not named as a beneficiary herein. In construing this desd and whenever the context so requires, the masculine
gender includes the femini, and the neuter, and the si dular number includ the plural. -

IN WITNESS WHEREOF, said grantor has hereunto set hisAand the d
* IMPORTANT NOTICE: Delete, by lining out, whichicver warranty {a} or (b) is )&( / M « /
not licobls; if {a) is licable and 1o benefici is @ tiaditor . 5

as such word is dsfined i’n the Truth-in-Lendi g Ad ond R ol Z, the - et}} %l 1
beneficiary MUST corply with the Act end Regulction by making re:quired )#_- 47 /'7

disel ; for this purp use Ste Ness Form No. 1319, or equivalent. s N

It compliance with the Act is not required, disregort this notice. Patricia Fag Zleglér

{If the signar of the adeve is @ corporation,
vse the form of acknowladgement opposite.)

STATE OF OREGON, : ; STATE OF OREGON,
ss.

County of Gt e e ) County of . "

This instr t was ack ledged befors me on Tais instrument was &chknowledged belore me on ..
62!7&56&2- 926 by . . 5., by ;

RETH. LY bR oo

.. 186 €8

Hctary Public for Oregon

(SEAL)
R{y commission expires:

RSQUEST FO2 ULt RECONVEYAMCE
7o bo wiad enly whan ebligstions bave bown poid.

» Trusiee

foregoing trust deed. All sums secured by said

» on paymont fo you of any sums owing to you under the terms of

, fo e es of indebted sscured Dy said trust deed (which are delivered to you

herewith together with said trust deed) and to recanvey, without waorranty,  to the partice designated by the terms of said trust deed the

estats now held by you under the same. Muail reconveyance and dosuments HO e e e e

DATED:

Bensticiary

Do not lave er dastroy this Trust Dood OR THE NOTE v ich it satures. Bsth must be deliverad fo tha trwsios for L ‘befora n will ke made.

TRUST DEED o STATE OF OREGON,

(FORA Na. 881.1) County of . Xlamath . .
.T‘V:NB-”“. LAW rup. co., PORTLAND, GAE. ) R I cartify that the Withfn instmment
: was recsived for record on the .. _8th. day

of ... Qctober , 1996,
: _ at 1:Q2__ o'clock _P.ag, and recorded
SPAGE RESERVED : in book/reel/volume No. M3 on
FOR C . page.3l923...... orass fee/fila/instru-
RECORDER'S USE . - _ ment/microfilm/reception No. 28421,
: Record of Mortgages of said County.

Witness my hand and seal of

County atfixed.

Beneficiary

AFTER RECORDING RETURN TO
CHURCHILL MANAGEMENT GROUP
Attn: Rileen A. Holmes : o

: Wilshire Blvd., Suite 60 .
{IssggOAnééles, ca 90036 Fee: $15.00




