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| rl‘ty s’ru ent) of the same date glven by the underslgned (Borrower)
to secure Borrower’s Note to KLAMATH FIRST FEDERAL S/-\VINGS AND LOAN ASSOCIATION {Lender) of ths same date
and covering the property situated at (mortgacied premises): : 4100 Highway 97 Not.tth » Klamath Falls, OR 97601.

andlegallydescribedas~ : UL T N )
A tract of land situated in Lot 1, Section 18, and Lot 5, Section 19, all in Township 38

South, Range 9 E.W.M.,. Klamath County, -Oregon, being that, portion of the tract described
as Parcel 3 in Volume 297 on” ‘Pdge 474, Deed" Records of Klamath County, Oregon, lying South
of the Dalles—California Highway. -

Account No: 3809-1800- 1800 . 430876
Account—No.-~3809—19Af mo AT 432393

™

Lender asacondmon to maklng sal
the encumbered property.” T TOR et

In order to further secure payment of the Indebtednass of Borrower to Lender and In consideration of making the - - -
loan, Borrower does hereby sell, assign, transier and set over to Lender all rents, Iss'ues and profits from the mortgaged -
premises. , This asslgnment Is. to. become e..emtve upon any default under the terms of the Securtty Instrument and will

remain In full force and eﬁect SO Iong as any c’efault contlm_es to exist

-..Upon any default of the loan, the Borro.ver authorizes the Lender to enter upon the premises and to collect the rents

take over and assume the management opeir tlon and malmenance of the mortgaged premlses and to perform all acts'
nacessary and propar to spend such sums out of tha Incomo of the' mortgaged premisas that may bo nacassary Including
the right to effect new leases, to cance! or surrerder existing lacses, to alter or amend the terms of existing Ieases or to make
concessions to the tenants.

The Borrower agrees to facllitate Inel reasonab!e ways, the collection of rents and’ upon request by Lender to
execute a written notlce to tenants dlrect!ng the tenants to pay rent to the Lender. The Borrower releases all claims agalnst
the Lendera arising out “of such management “operation and malntenance of the premisss. -

The Lender shall, after ‘payment of all [Froper charges and expenses and arter the aecumzﬂatlon of a reserve account
to meet taxes assessments and hazard lnsurance credit the nat amount of Income received to: any amounts due and owing
to the Lender. The Lender shall not be accour:table for mora funds than & actually recelves for the rent of the morntgaged
premises and shall not be required to collect rerits. Lender may however make reasonable efforts to collect rents, and shall
determine the method of collection and exden: of enforcemen: to collect delinquent rents.

~ In the event the Borrower reinstatas tho mortgage loan by complying with all terms, covenants, and candhions of
the Security Instrument, the Lender shali, withln one month aftor wriiten demand, retum possession of the proparty back to
the Borrower.

The Borrower hereby covenants and "+arranis to the Lender that nelther Borrower, nor any previous owner, has
executed any prior assignment or pledge of thz rents, nor any prior assignment or pledge of Its Interest In any lease of the
mortgaged premises. The Borrower also covenznis and agrees 1o nat colisct rents from the montgagad premises In advance,
cther than as permiited by the terms of any re r.lal agreemen. '

**This document is being re~-recordad to establish it as a seperate document.**
REV. 7/18/95 '

[0 AFTER RECORDING RETURN TO: Klamath First Federal Savings & Loan
o . : 540 Main St Klamath Falls OR 97601
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wider remalns unpald.

The provislons of this instrument skl be binding upon the Borrower, its succassars or assigns, and upon the Lender
and Its successors or assigns. The word "Eorrower” sha'l ba construed to maan any one or more persons or partles who
are holders of Iegal tltie or equity of redempl!on toor in lha aforesald mor’gaged premlses The word 'No!e shall be

"It Is understood and agreed that & il Fe‘.onvéyarce or Satlsfacﬂon of tﬁe:'Sébumy Instrument shall constitute as -
afulland complete release of all Lender's rignts and Interests, and that aRer reconveyanca, this instrument shall be mnce!led e

ool s AT i

STATE.OF ;L :OREGON ;: onr. o v N,

COUNTY OF “REAMATIHE

" THIS CERTIIéIEs that on'this __ 4th dayof 'i October - 19 96 , before me, the underslgned

a Notary Public for sald state, personally appeared the vmnln named Bighamihm&_.nnmhm_mm ,

as parthers’ andfindividuals, SRR R L P T S N ) R TRR L

A3 i T LT Ry ol b Ininny bon

known o me t be the\ldenﬂwl lndiv!dm!(s} described 5 ard who execited ths withln !nstrument and acknowledged to me
that _ thez _ executed. tha same fregly and, volumarily . '
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DENISE D1 BICKFERD "
oM PORCKEC RO No.ary Pub!!c for the State ofﬁfu,acm)
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STATE OF OREGON: COUNTY OF KLAMATH: ss. Y ) 7

Filed for record at request of ____ Klamszth First Federal
of October AD, 19 96 at_ 3:2% oclock P

of _____ Mortgages
INDE,(ED
FEE  $40.00 A A

STATE OF OREGON: COUNTY OF KLAIATH:  ss.

Filed for record at request of Klamath County Title ‘ the 8th day

of October A.D., 19 96 at 1:27 oclock __P. M., and duly recorded in Vol. __M96
of ____ _ Montgages onPage 31947 |

Bernetha G. Let:sL Cﬂum)’ erk
FEE $10.00 re-record )ﬁm/




