96 388

49

(P30 _P3

-
W

O

FORY No. 831 - Oropen 'nusx Desd Saries - musfmn (Asslgnmemﬂu ke te). -

THIS TRUST DEED, made this .......30..........day of ........S¢epkenber. 19.96..., between
i e Albert H. Pearce. and Rosélene E.. Pearce ... ,
s : " as Grantor,
~Aspen: Title & Escriows. Tng: [l as Trustee, and

= ﬂpowm/e?rw ?&m?umwm%.ﬂ ORG24 .

TRISTRED . wol_ob: Paget L

Federal Credit Union. ... : as Beneficiary,

: TR S VZITNESSETH: 0 o )
Grantor irrevocably grants, bargains, sells and"bbﬂi'éys to frustee in trdst, with power of sale, the property in
Klamath "' Counly, Oregon, deccribedas: "~ .

Highland. Comm

iR R T Gk AT PIXON ADDITION TO® THE- CITY OF KLAMATH FALLS,
: e iﬁ"ﬁbﬁ«.%ﬁﬁ%@ﬁ-’of Klamath, State of Oregom.
PG AT Rt
D € 2PAEY i

»h‘w DY ¥ kS
o CODETIAR 3800-70C TLLLIOO
THIS INSTRUMENT IS BEING RE-RECORDED TO 'CORRECT THE NOTARY

toéethér with all and iiﬂg;:lar the ténén}ents, ife(edit_ament.% and -abpurtenarncesvand_ éll other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits therect and all tixtures now or hereafter attached to or used in connection with
the property. L L T

FOR THE PURPOSE OF SECURING PERFORIMANCE of est_:h;agrgemsnt of granfor herein contained and payment of the sum

of Thirty=Five Thousand OO SOOI SO —

: , . et . SRS, Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid; to be due and paysble :. ,‘.OCtdber; 1,.2026 1

" The date of maturity of the debt sscured by this ifsfrument is the date, stated above, on which the final installment of the note
becomes due and’ payable. Should: the gruntor either agree to, attempt to, or actually. sell, convey, or assign all (or any part) of the prop-
erty-or all (or'any part) of grantor's intorest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations securad by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The cxecution by grantor of an earnsst money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees: - - R

1. To protect, preserve and maintain the. property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waslo of the property. | .

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. ’

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions alfecting the property; if the beneficiary
so requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay lor filing same in the proper public office or officcs, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by th:e beneficiary. 7 . R

4, To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and.such other hazards ss the beneficiary wmay from time to timo require, in an amount not less than ..o, ,
written in companies acceptable to the Leneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hersafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The ermount collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may dstermine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or releass shall not cure or waive any d it or notice of default here-
under or invalidate any act done pursuant to such notice,

5. To keep the property iree irom construction lien: and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to bensficiary, should tha grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other chargss payable by grantor, cither by direct payment or by providing beneficiary with tunds with which to make such pay-
ment, beneliciary may, at its option, maite payment thereof, and the amount so paid, with interest at the rate set forth in the nofe
secured hereby, together with the obligations described :in paragraphs 6 and 7/of this trust deed, shall be added to and become a part of
the debt secured by this frust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with: interest as aforesaid, the properiy hereinbelore described; as well as the grantor, shall be bound to the same extent that they are
Bbound for the payment of the obligation herein dascribed, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the bencliciary, render. all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. -

6. T'o pay all costs, fess and expencas of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in onforcing this obligation and trustee’s and atforney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to aifect the sscurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expénses, including evidence of title and the beneficiary’s or trustee's atforney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall-be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as ths appellate court shall adjudge reasonable as the beneficiary’s or frustee's at-
torney's fees on such appeal. :

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of i ¢t di in or cond: tion, bene-
ticiary shall have the right, if it so electt, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: Tha Trust Dacd Act provides that the truzica heraunder must bo either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
o7 savings and loen zsssciztion authorized to do biusiness under the is.vs of Gregon or the United States, a title insurance company authorized to insure titie to real
proparty cf this siste, His subsidiarles, affiliales, aeats or branches, tho Unlted States or any ageney theraof, or an cscrow agent licensed under ORS 695.505 to 635.585.
*VJARNING: 12 USC 170153 regulatos and may prohiblt exerclea cf thig option. * o : )

**The publicher supgests that such an sgreemer; address the'fssuo of obieining benoficlary's cansent In complete detail.
' T N : STATE OF OREGON,
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. which are i excesi of th amousnt required to pay all reascnable costs, expenses and attorney’s fees necossarily paid or incurred by grantor
- in.such -proceedings, shall-be paid. to. banaficiary and applied. by it first upon.any. reasonable costs and expensss and attorney’s fees, both
in the ‘trial and appellat,  courts, niecessarii'y paid or incurrad by beneticiary in such procecdings, and the bal: lied upon the indebted-
- ness secured_hereby; and grantor agrées, at its own expense, to fake such actions and such instr as shall be necessary
7iti obtaining siuch cc sation,”promptly upon beneficisry’s request. : o .
TR 90 Af any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), withous atfecting the liability of any person for the payment of
- the indebtedness, trustee may (a) consen? to the making of any map or plat of the properéy; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordinatior: or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any rnatters or facts shall be conclusive proof of the truthfulness thereof. Trustee’s
fees for any of the services mentioned in this paragraph chall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may. at any time without notice, either in person, by agent or by a receiver

to be appointed by a court,-and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and fake
possession of the property or any part thereof, in ifs own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in suck order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any defzult or notice of default hereunder or invalidats any

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s perfor h der, time
being of the essence with respect to such payment and/or performance, the beneticiary may declars all sums secured hereby immediately
due and payable. In such an event the boreticiary may elact to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary rray have. In'the event the beneficiary elects to forecl, by adverti: and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded «: written notice of defzult and election to sell the property fo satisly the obliga-
tion secured hereby whereupon the trustes shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the muanner provided in' ORS 36.735 to 86.795. :

13. After the trustee has cc d forecl d' i and sale, and at
frustee conducts the sale, the grantor or 2
consists of a failure to pay, when due,
time of the cure other than such portion s would not then be due. had no default occurred. Any other default that is capable of being

periormance required under the obligation or trust de in addition fo curing the de-
tually incurred in enforcing

separate parcels and shall sell
liver to the purchaser its deed
express or implied. The recitals in the
cluding the trustee, but including the

grantor and beneficiary, may purchass af tfe sale,
15. When trustee sells pursuant fo thz shall apply the proceeds of sale to payment of (1) the ex-
i i charge by trustee’s attorney, (. 2) to the obligation secured by
c2quent to the interest of the trustee in the trust deed as their interests may
priority and (4) the sarplus, if &0y, to the grantor or to any successor in interest entitled to such surpius.
16. Beneficiary may from time to tin:e appoint a succrero, herein or to any successor trustee
appointed hereunder. Upon such intnent, and with tter shall be vested with all title,
powers and duties conferred upon any trustse herein mawed or appointed kereundsr. Each such i and substitution shall be
made by written instrument ezecuted by Leneficiary, which, -vhen recorded in the rmmortgage records of the county or counties in which the
Property is situated, shall be conclusive prcof of proper appoint of the sor frustee,
Trustee accepts this trust when tlis deed, duly exe-=ted ard acknowledgad, is made a public record as provided by law. Trustee
igated to notify any party heretc of pending ssle uxder any other deed of trust or of any action or proceeding in which grantor,
iary or trisstee shall be a party unless such &ction or proceeding i by trustes.
The grantor covenants and agrees to a:xd with the benciiciary and the beneticiary’s successor in interest that the grantor is lawtully
seized in fee simple of the roal property and has a valid, uncr. sumberod title thereto

and that the grantor will warrant and forevar defend the same adainst all parsons whomsoever.

The grantor warrants that the proceccs of the loan represented by the above described note and this trust deed are-

(a)* primarily for grantor’s pérsonal, tamily or household purposes ('see Important Notice below ),

(b) for an organization, or (even if grantor is a paturel person) are for businsss or commercial purposes.

This deed appiies to, inures to the Beretit of and binds all parties hereto, thair heirs, legatees, devisees, administrators, executors,
personal repr ives, succ s and assijns. The term beacticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a b:peficiary herein. . .

In construing this trust deed, it is understood that the grantor, trustes andfor beneliciary may each be more than one person; that
it the context so requires, the singular shall be taken to mean and include the plural, and ‘that generally all gramrmnatical changes shall be

made, assumed and implied to make the provisions hereof aprly gqual]y to corporations and to individuals.
IN WITNESS WHEREOF, the-grantor has executed this instrument t ear first above written.

> IMPCRTANT NOTICE: Delete, by lining out, whichaver warranty (o} or (b) is
not licable; if y {c) is applicable 'and the beneficiary is a creditor
as such word is defined in the Truth-in-lending \\ct:and Regulati Z, ‘the -
beneficlary MUST comply with the.Act and Regulation by making required
disclosures; for this Purpose .use Stevens-Ness Form No. 1319, or. equivalent.
If compliance with the Act is not required, disregard this notice. '

STATE OF OREGON, County of Fonennn G

This instrument was ack wledged before me on
AThet 2 Honeets

- This instcument was acknowledged befors me on

Albert H. Pearce

Attorney in. fact. ..

: .,.._.Rms.el.en.e...E,._.B@\czi L
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REQUEST FOR Fl‘.ll;l. lECONVEYANCE (fu bo usod only when obligations havo been paid.}

STATE OF OREGON: COUNTY OF KLAMATH: * ss. ST \.,\\x:\\g;“g;sum,,
. . i Saivtets

W eotec,
CANc el

Filed for record-at request of _- . Aspen Title & Escrow

of ___Sept. AD,19_58 at_ 3349 oelock _ P M. and duly recorded &
REERR of ___ _ Mortgages = ~onPage 31007 | =
-+ INDEXED ... .. Bernetha G. Letscgg‘ Ar

FEE $15.00.




STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title & Escrow the Ath day
of October A.D, 19.96_ _ at 3:45 oclock __P. M., and duly recorded in Vol. _MQ6._

of Mortgages. .. on Page 31988
: ) Bernetha G. Letsch County Cl ?/:k
FEE $15.00 re-record _ mm =2




